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Public  Works  &  Welfare  OH  Pipeline  | 
Feature  The  Estimates 

Anfi-Recession  Impact  Not  Clear  os  Much  Ottawa  —  The  application  to 

Preporotory  Suryeying  Is  Needed  —  Totoll‘^'^  Boar'i  of  Transport  Commis- 
^  L  Stoners  for  permission  to  build 

OutloyS  Now  Top  Biggest  Wor  Yeor  by  a  pipeline  from  F'dmonton  to  Chi- 
Holf  o  Billion — Ottawa  May  Assist  Pro-  came  as  a  surprise  to  a 

.  .  I  B  .  petroleum  industry  whose  eyes 

Vinciol  Borrowing  are  focused  on  another  pipeline 

-  Ipossibility. 

By  E.  J.  DeSEAU  '  The  application,  by  .Mid-Contin- 

OTTAWA.  —  The  estimates  of  expenditures  laid  Pipelines  Ltd  .  is  for  a  i..snn 

before  Parliament  this  week  are  every  bit  as  heavy  ^i" 

.  inittal  capacity  of  l.iO.Oon  barrets 

as  expected.  daily 

It  is  .somewhat  of  a  shocker  to  see  the  tremendous  the  proposed  line  would  be  fioo 
growth  of  welfare  offerinprs  that  are  to  he  made.  The  miles  in  Canada,  tion  miles  in  the 
total,  which  has  grown  unsubtlv  for  vears.  now  is  get-^'’’*^'*  States.  The  company  has 
ting  another  boost  of  about  $180  million  to  bring  the,^^^.  _ 

total  to  the  somewhat  immodest  sum  of  $1,305  million,  corp.— to  operate  the  American' 
This,  for  a  population  of  17  million  depending  section  of  the  line, 
largely  on  basic  industries,  is  quite  something.  I  Financing,  according  to  the  ap- 

When  we  were  rolling  through  the  war  at  top  Pheation  before  the  Transport; 

speed,  in  the  fiscal  year  1943-44,  the  total  expend!- j® 

,  minion  Securities  and  a  New  V  ork; 

tures  of  the  government  were  $d,300  million.  e  are  Kidder.  Peabody  and  Co.  | 

topping  this  in  1958-59  by  half  a  billion  and  may  in-  This  combination  played  an  ac-' 
crease  it  further  w'hen  the  supplementaries  are  the  role  in  gas  pipeline  develop- 
announced  iment  on  the  we.st  coast. 

Somewhat 'less  than  a  billion* - 1  The  application  comes  at  a  time 

dollars  will  he  spent  on  public  whether  the  missile  is  here  to  '',  *  ** 

nied  the  possibility  of  revision 

works.  But  this  item  may  turn  stay.  ,  ,  .  .  ‘  , 

A  A  .«.  !of  Its  import  quotas  which,  as 

out  to  be  deceiving.  This  will  v  v  v  ,7  ,, 

,  ,  ,  ,  .  ,1  they  stand  now.  would  allow  an 

include  works  already  under-:  Few  of  the  other  major  kerns ,Ed;„„„,„„.Phicago  oil  movement 
way.  some  of  them  launched|are  capable  of  being  seriously g,  „,hpr 

years  ago  and  now  drawing  toiregarded  as  to  their  specific  movements 
a  finish.  This  total  will  alsoleffects  on  industry  or  on  areas:  ,  .u  .u  •  j 

probably  include  money  to  bejof  the  country,  with  the  excep-!  w  en  e  in  e 

.  ...  ,  ^  pendents  and  the  ma.tors  are  bus- : 

loaned  to  provinces  for  public  tion.  perhaps,  of  the  Saskatche-|j,y  ^^p  fp^^^ibilitv  of  an 

works  purposes.  wan  River  development  plan  j  p,j„p 

If  this  IS  the  case.  It  will  have  nounced  in  the  Throne  speech,  f.^p  Roval  Commission  on, 
a  twofold  purpose.  First  it  will  The  neglect  of  this  item.  yearjEnp^,,  Resources 
be  a  way  to  get  around  certain : after  year,  by  the  Liberal  gov-|  ,f  application  'were  granted, 
constitutional  problems  wihich  ernment  certainly  was  one  of  here  and  before  the  Federal- 
occasionally  in  the  past  havekhe  most  .shameful  and  short- 'pp^.pr  commis.sion  in  the  I’nited 
stood  in  the  way  of  helping  pro-  sighted  sins  of  omission  for  states,  it  would  take  between  two' 
vinees  to  do  certain  .lobs.  which  it  has  paid  its  penalty,  (and  three  years  to  complete  the 

*  *  *  The  provision  of  electric  line. 

One  remembers  for  instance  power  perhaps  be  a  secondary  The  sponsors  of  the  line  are, 
that  a  few  years  the  St.  Laurent  result,  although  an  important  apparently  betting  that  import : 
government  did  nothing  to  help  one,  but  tbe  possibilities  of|quotas  will  have  been  relaxed' 
New  Brunswick  to  develop  power  (Continued  on  Page  10)  |  (Continued  on  Page  10) 

because  such  things  were  provin-  - - — — — - - - 

cial  responsibilities.  j  Bordeil  CommisSl’Oll 

Give  the  Diefenbaker  govern- - - - 

money  on  reasonable  f/g/if  to  Keep  Mont'l  /Marltefl 

where  it  could  not  build  the  ‘  —  ■  t  •fa*  a  a 

power  itself.  TOf  Importeo  Oil  Livens  Up 

The  other  purpose  of  lending;  _ 


MONTREAL.  MAY  16.  1958 _ 

COMMODITIES  &  PRICES 

Platinum  i*  again  under  pressure  and,  this  time,  the 
reduction  in  price  by  $5  an  ounce  is  directly  due  to  continued 
substantial  shipments  out  of  Russia.  Part  of  these  shipments 
are  in  payment  for  trade  goods,  but  the  acquisition  of  west¬ 
ern  currencies  for  political  purposes  also  is  reported  to  account 
for  a  share  of  the  growing  sales. 

Cuts  up  to  fifteen  per  cent  are  also  being  made  in  the 
price  of  fabricated  aluminum,  such  as  window  frames,  tubes, 
etc.,  and  this  toe  is  regarded  as  a  consequence  of  heavy 
aluminum  shipments  out  from  behind  the  Iron  Curtain.  The 
main  market  for  this  cut-rate  metal  is  in  the  U.K.,  where  a 
number  of  major  suppliers  new  are  pressing  for  anti-dumping 
duties. 

-;- 

There  is  seme  improvement  in  the  world  textile  markets, 
which  should  seen  spill  ever  into  Canada.  Prices  are  increasing 
in  wool,  in  synthetic  fabrics,  and  cotton  goods.  This  appears 
to  be  due,  according  to  trade  reports,  to  a  steadily  increasing 
demand  which  has  dene  much  of  late  to  cheer  textile  manu¬ 
facturers  and  sellers. 


Member  of  A.B.C. 
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I  Spue/  Traffic 

/n  Aior/fimes  'Unions  Get  A  Mortgage 
Enjoys^oom  Qjj  ‘fiJext’  U.K.  Government 


MONCTON  —  An  eleven  per. 
cent  increase  in  Canadian  Na-j 
tional  Railways  car  loadings  of 
Prince  Kdward  Island  and  New 
Brunswick  potatoes  has  been  re-; 
corded  this  year.  F7  .1,  Mclner-1 
ney.  supcrinlendcnl  of  transpor-j 
tation  of  the  CNR's  Maritime' 
district,  reported  1 

I  Lp  to  May  4,  a  total  of  12.0261 
CNR  cars  have  been  handled  tn| 
all  .sections  of  Canada,  to  the' 
iseaboard  and  the  United  States. 


The  Outlook  Again  Points  to  Present 
Government  Giving  in  to  Demands  ond 
Throwing  Away  the  Economic  Goins  of  the 
Recent  Post  —  Roil  Strike  Threat  Puts 
Cabinet  on  Trial. 

By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


No  significant  dent  has  yet  been  made  in  the  inventories 
of  Canadian  lumber  producers  in  spite  of  the  increase  in  house 
building.  In  fact,  the  output  appears  to  be  still  slightly  ahead 
of  consumption  and  there  is  no  evidence  at  all  that  prices 
might  increase.  Consumers,  on  the  other  hand,  find  lumber 
prices  already  too  high  in  many  categories. 

<*  •> 

Uranium,  which  has  got  a  good  shot  in  the  arm  with  the 
promise  that  it  may  be  sold  to  agencies  other  than  the  govern¬ 
ment,  this  week  suffered  an  at  least  psychological  set-back.  All 
American  programs  to  put  atomic  power  installations  into 
Central  and  South  American  countries  have  been  suspended. 
One  of  the  main  reasons  is  the  difficulty  of  arranging  insur¬ 
ance  coverage,  which  might  also  become  a  factor  elsewhere. 

Chemical  prices  have  been  holding  up  well  in  the  face 
of  price  declines  elsewhere,  but*  industry  spokesmen  feel  o 
test  is  coming.  A  further  delay  in  the  general  industry  upturn, 
which  was  expected  this  Spring  and  is  now  anticipated  for  the 
Summer,  could  make  some  chemical  plant  facilities  "re¬ 
dundant"  and,  with  growing  inventories,  lead  to  price  cutting 
on  a  competitive  basis.  Certain  key  chemicals  are  being  closely 
watched  for  a  trend. 

<•  -> 

New  weakness  is  being  shewn  in  oil  and  gasoline  prices 
in  a  spreading  area  of  the  eastern  United  States.  It  has  a 
dual  reason:  the  end  of  the  heating  season  and  the  slowing 
down  of  gasoline  sales. 

European  demand  for  American  coal  appears  to  be  grow¬ 
ing  steadily,  according  to  reports  from  shipping  companies. 
There  is  a  steady  market  for  coal  both  on  the  continent  and 
in  Britain  but,  somehow,  Canadians  appear  to  have  either  lest 
out  on  this  trade  possibility,  or  they  have  failed  to  show 
enough  interest  in  it  to  start  with, 

❖  <t- 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  m 
discount  of  3’/*  per  cent  as  of  noon  Wednesday. 


Liberal.^  W  an  I  To  .Swallow  CCF 
As  CCF  Ercdicl  Liberals*  Doom 


some  of  the  public  works  money  CALGARY  —  The  most  candid  because  they  would  ensure  sec-  d  l  •  • 

to  provincial  and  perhaps  muni-  and  devastating  offensive  to.urity.  Minority  Parties  at  Ottawa  Still  Dream- 

cipal.  governments  would  be  to  date  in  the  campaign  of  the  ma-j  Challenging  this  assumption  di-|  ina  —  Should  Be  Preoarina  far 

provide  the  funds  at  a  better  oil  companies  against  tbe  rectly.  Mr.  While  .  pointed  out^  pfi  *•  ../■  .  ^ 

rate  of  interest  than  they  could  proposed  oil  pipe  line  from  Al-|that  the  oil  industry  has  tradi-  wppOSitlOn  —  iVhot  Are  Major 

obtain  if  they  had  to  borrow  on  berta  to  Montreal  was  unleashed jtionally  thrived  on  risk,  with  its  Plons  of  Diefenbaker  Government. 

their  pwn  in  a  money  market  gt  the  hearings  of  the  Borden | associated  higher  rewards,  rather  _ 

which  even  nine  months  from^Rgygi  commission  in  Calgarylthan  being  willing  to  accept  tbe'  "Y  TEMPUS 

now.  might  be  quite  Dght  again., jjp  r^jgy  2.  jlower  rate  of  return  associated  — — — — — — — 

The  socalled  anti  -  recession  I  ^,.gj  conducted,  quite  inde  ,wilh  a  more  secure  venture.  Flej  OTTAWA-  A«  nrei;*:  anrf  mm  .u  .u  r 

program  is  not  clear  by  any  ppndently.  by  Imperial  Oil  Lim-'asserted  that  markets  for  crude  dils  try  to  get  them  closer  to-  I  victorv^of'iqlq  h 
means.  Certainly  nothing  as  g^j  gp,p|]  company  of  oil  and  products  can  never  be  gether.  the  Liberals  and  Social-  I  marfa  the  i  ih  /  ' 

been  suggested  specifically  that  Canada  Limited,  in  submissions  secure,  because  of  changes  in  j^ts  are  having  interesting  i  anv  f  ^ih  '^'^^ain 

would  nut  men  to  work  tomor-  u-  u  r  .1  r-  .  ■  .u  j  j  1  j  1  na\ing  interesting  any  further  political  delicacies. 

wouiQ  pui  men  lu  wsiw  lumui  ;\^.hich.  for  the  first  time  in  the  demand,  supply  source  and  gov-'  dreams  ^ 

row.  By  the  lime  some  of  the  abandoned  the  tact  ernment.  I  The  CCF  dream  of  swallow 

eye-catching  proposals  h  a  v  e  g„^  conciliation  which  have  fea-j  pinallv  the  Imperial  brief  ing  up  tbe  Liberal  oartv  and  > 

come  out  of  the  survey  stage  we  ,  .  encounters  and  a  1.  n,  •  ^  ^  r  k  ^  •  .u  1^’  stimulating  the  digestive  juices 

will  have  to  deal  with  another ^  'mpression  creat-|  o  becoming  the  national  party  gs  does,  traditionally,  a  boa 

winter  and.  if  we  are  not  care- '’y  proponents  of  the  pipe|.  of  the  eft.  contrictor  before  he  swallows  a 

ful  or  successful,  with  another  I ^“LuTe^with  r  ‘  ^  *  dream  of  taking  g„gi_ 

wave  of  ‘‘seasonal*’  unemnlov-  ^  ^  ^  mtere.sts  of  the.  over  the  CCF  and  of  becoming  ,1,  .u  r  .  aa 

wa^e  of  seasonal  unemploy  L,.jdence  of  the  folly  of  taking  ,„,,ii  enmnanies  in  Alberta  '  the  national  nartv  nf  the  left  "kh  their  forty  odd.  and  for- 


taking Ismail  companies  in  Alberta 


the  national  party  of  the  left. 


■Now  they  are  busy  either 
wooing  the  CCF.  or  perhaps 
.stimulating  the  digestive  juices 
as  does,  traditionally,  a  boa 
contrictor  before  he  swallows  a 
goat,  whole. 

With  their  forty  odd,  and  for- 


r  ,  .  f  .V,  action.  j  Explaining  that  any  increase'  Both  are  sure  they  can  do  :  *key  could  cer- 

is  apples  0  c  ei  companies'  briefs,  as  well  in  production  resulting  from  even  this.  Neither  party  believes  the  !  j"”.*''  Argue  and  bis 

road  and  railw-ay  building  pro-' statements  by  their  presi-ias  large  a  new  market  as  Mont-,  other  can  |  f^CFers.  Leader 

cram,  all  of  which  will  take  in  ,  ...  •  j  *1.  ‘  ,  u  l  r-.  1  rm  1  u  1  ■  ^  i^earson  cannoi,  of  course. 

^  .  u  .  dents  which  accompanied  the, real  would  benefit  onlv  14  Alber-,  Tbe  Liberals  record  is  one  ,  ,  .  * 

an  area  w’lth  short  seasons,  hard  ^  u  •  j  .u  '  e-  ..  .  *  r  i .  i  j-  .•  ,  ■  olfer  them  anv  intermediate 

,  ,  ,  ,  .  presentations,  emphasized  theta  oil  fields,  out  of  the  52  en*  of  political  digestion  Fheyhave  .  ,  '  , 

terrain  an  arge  y  un  noun  considering  the  joying  more  than  the  economic,  stomachs  like  ostriches.  They  n 

etai  counr^.  whole  oil  marketing  problem  on|allowable  production  scale  and  soon  had  masticated  the  Pro-  j  ***  * 

'the  world-wide  scale  which  has  many  more  with  less  than  eco-  gressi\es  alter  War  I.  and  had  J'*'  ^  poitica  Irai  t  lat 

The  matter  of  trade  diversion  H  instead  attacking  it  nomic  allowable  producing  capa-i  niade  a  spiritual  conquest  of  ^ 

versus  tt;pde  expansion  specific  proposal  1  city,  the  brief  showed  that  95  per  tbe  I  nited  Farmers  of  .Alberta  I  ^  ^  ^ 

tinues  to  give  room  for  ^r^tory  contended  was  onlvicent  of  the  increase  would  comet  before  they  evaporated  in  front  !  century  as  a  onserv- 

which  hurts  nobody  but  does  no  g  pg^jig,  ,4  fjp,ds,  |  of  Bible  Bill  Aberhart.  government  succeeded  il- 

one  any  good  either.  :  (.gntexj  president  J.  R  I  The  .Shell  brief  contended  that!  The  Liberals  chewed  easily  , 

One  imagines  that  Mr.  Pear-jWhite  of  Imperial  said  that  Ca-ithere  would  be  a  strong  move-l  Blt’c  Populaire  after 


i  otter  them  any  intermediate 
inducemonl.s.  .such  as  cabinet 
:  posts,  but  they  will  say  that  it 
^  is  a  long  political  trail  that 


in  this  century  has  a  Conserv- 
ati\e  government  succeeded  it¬ 
self. 


Argue  this  anyway  you  like, 


Tl'ESD.AV  CLOSE 


- MO.NTRKAI _ 

This  Last  Vfar 
»fek  ato 


son  had  to  say  something.  Itinada  will  always  need  substan- !ment  by  Saskatchewan  produ-'  ''sr  II.  and  were  getting  ready  '  'kea  is  that  the  Libe- 

was  to  be  expected  that  he-tjai  export  markets  in  addition'cers  to  beat  Alberta  to  the  new  for  .some  luriher  picturesque  :  (Continued  on  Page  6) 

would  go  for  his  texts  into  the  (0  gny  foreseeable  domestic  mar-  market,  and  that  in  the  long  run  ^ 

field  he  knows  best— the  field  of  point  of  criticism  of  the  they  might  take  most  of  the  in-|  A 

foreign  affairs.  But  we  trust  argument  of  the  ‘‘independent*’! creased  market  anyway,  being  lOflTTS  AAyOinST  ^OflOQIOn 

also  that  it  will  soon  be  realized  oompanief  was  its  assumption  ;6(X)  pipe  line  miles  closer  to  it|  -  i  •  _  mm  n  JLf  ± 

that  Canada  has  so  many  do-  tf,at  the  controls  and  regulations 'and  having  greater  flexibility  in'  ^\lUminUm  IVxQiV  DG  iXfGXl 
mestic  problems  on  its  hands  associated  with  the  Montreal  oil'adjusting  their  largely  un-prorat-  _ _ 

that  we  .should  not  waste  loo^arket  would  not  be  dangerousjed  production.  '  Special  to  The  Financial  Times 

much  time  in  telling  Ike  and  — - — - — — 

Nikita  what  to  do  or  where  to  - - - - - WASHINGTON:  Aluminum  hasldiie  directly  tn  (he  sudden  flow 

pp(  aff  ^  been  added  tn  the  list  nf  metals  of  Russian  aluminum  into  world 

The  defence  items  in  the  esti-  MoneV  RHcl  Capital  Markets  against  which  the  Cniled  .Stales  markets,  the  fact  that  produc- 

mates  were  pas.sed  over  quite  *  '  taritfs.  or  increase  lion  continues  to  exceed  demand 

lightlv.  On  this  point  the  opposi-  tcesd.av  close  existing  ones.  almost  everywhere  has  made  the 

tion  leader's  .statement  mav  find  At  least  the  tirsl  step  has  promotion  of  new  uses  and  the 

an  echo  around  the  country.  w»k  a«o  X^ik  wJ^'k  k«ve  aluminum  general  expansion  of  markets 

The  aircraft  policy  of  the  %  n,  n,  %  %  %  added  to  lung.sten.  lead,  zinc,  lor  the  metal  an  immediate 

pre.sent  government  continues  to  i-.,  and  fluorspar  when  a  De-  necessity. 

find  as  manv  out -.spoken  oppon-  caii  .inne>  3  .-3  , 3  .-3  , 4  ,-i  ,  m„cratic  Congre.ssman.  Frank  At  the  moment,  the  United 

ents  as  similar  features  of  the  ^'■*»*“'*>  Treasury  Bills  Ikard  of  Arkansas  made  the  an-  Stales  duty  against  imported 

previous  government's  defence  *' f*-'*  snday  i.ns  i.ns  z.s.i  nouncement  in  the  House  of  Re-  aluminum  is  only  .014  cents  a 

policy  did  Commercial  Paper  Commercial  Paper  presentatives  in  connection  with  pound,  a  matter  of  form  rather 

.Much  will  undoubtedly  be  so-i’sday  3  3  s'4  270  day  1*4-21,13^.23,  3.s,.4  the  Tariff  Bill  of  which  he  is  a  than  an  important  economic 

heard  about  the  expansive  and'  “day  v’  rX  s-'"  ,  item.  The  suggested  new  tariff 

expensive  features  of  the  loisuu.> —  The  move  can  be  traced  back  is  3  cents  a  pound  which  would 

Arrow-building  program  which  , ,,  ,  „  ’irtismv  b.Us  to  the  time  when  Aluminium  be  almost  impossible  to  match 

by  the  end  of  the  current  year,  31,/,,  3;*o  2.K  4;o3  ’  ^^^*  '"'kich  accounts  for  some  by  way  of  a  price  cut  to  that 

will  have  reached  a  cost  of  S400  '•'**‘-  90  P^r  cent  of  all  the  aluminum  amount. 

million  without  putting  anything  ‘’onri/rfl  3.90  4.37.  vm  .v27  imported  into  the  United  States) '  The  profit  margin  on  alum- 

into  the  air  except  "pre-produc-  quc  3/s9  3.*.4  3.85  4.40  4'4/39  *-*•*  s-42  5. in  cut  its  price  by  2  cents  a  pound  mum  has  been  cut  to  a  very 

linn'*  models  .  «  .  3  fp"'  weeks  ago,  American  pro-  narrow  one  indeed,  as  recent 

non  nuiucis  ,  Prime  Rates.  .  •  , •  •  j- 

The  missile  age  is  still  largely  ,suppued  by  Rcy.i  Bank  of  Canada.  Greenshieid,  and  Co..  quarterly  earnings  figures  ind. 

ignorwJ  here,  which  makes  some  and  Dominirk  Corp.  of  caiiada).  happily.  cated.  and  the  industry  is  still 

humorous  characters  wonder  _ _ ,  Mobile  the  Canadian  move  was |  (Continued  on  Page  10) 


, seaboard  and  the  United  States.  LONDON  (by  mail)  —  I  repret  to  report  that  the 
;Thf  10.S6  crop  handled  up  lo  the  foreca.«t  marie  by  thi.s  reporter  that  a  Labour  povern- 
Isame  date  last  year  numbered  would  be  bossed  by  the  trade  unions  has  already 

I 'f  Vls4 ^cars^^'*'  been  proven,  altlioujrh  the  party  is  still  in  opposition. 

Prince  Mward  Island  car  load-  Admittedly,  in  politic.s.  you  cannot  .script  any  parti- 
'ings  were  8,801  so  far  this  sea-  cular  future  drama  with  certainty,  but  tbe  impression 
son  and  7.644  in  1956-57.  The  in-  piven  by  Mr.  Robens,  Shadow  Labour  Cabinet  Minister 
jcrcase  of  1.157  represents  a  riseijn  last  week’s  debate,  is  that  any  official  strike  would 
■  in  shipments  of  more  than  I5,j.ppgjvp  support  of  a  Labour  povernment. 

Iper  cent.  The  potato  carloadingsj  circumstances  I  am<- - 

jare  the  highest  on  record  "i  famous  lines  |q  be  a  heavy  one  and  1  am  full 

jpast  eight  years  except  for  19, 56,^,^  Wordsworth:  .  .  the  good^of  forebodings  for  the  future 

jwhen  a  slightly  larger  number  rule  sufficelh  them,  the  sim-j  [f  the  speeches  of  Labour 

was  moved  pip  plan,  that  they  should  take; spokesmen  recently  are  any- 

New  Brunswick  potato  ship-  „-|io  have  the  power,  and  Ihey'ihjnfi  to  go  by,  a  union's  elaim.s 

■ments  by  CNR  increased  by  97  sfiould  keep  who  can  .  would  be  upheld,  even  if  they 

^carloads  this  season.  The  number  Por  some  time  the  Labour  had  been  rejeeled  by  an  arhilra- 
'of  units  handled  so  far  this  year  Party  line  has  been  that  the  ijon  tribunal.  Admittedly,  the 
total  .3.225.  In  the  19.56-57  season  unions  would  co-operate  with  a  party  is  at  present  engaged  in 
'(he  figure  was  .3.128.  This  repre  '.Sociali.st  governmeni  Bill  il  negotiations  with  the  Trade 
sents  a  three  per  cent  increase.  |now  looks  as  if  the  price  is  going  tinion  Congress  It  is  trying  to 
- -  ~~  I  gel  an  undertaking  lo  ro-operate 

What  To  Do  About  the  Power  “  -  7riy^Ty 

.  ,  ^  /  n*  n  It  'agreement  will  be  one-sided. 

Rivers  Is  B.C.  S  Bio  rroblem  position  m  the  current 

^  j  labour  disputes  is  that  the  Trans- 

I  port  Commission  simply  has  not 
Special  to  Th#  Financial  Times  I  got  the  money  to  pay  higher 

VANCOUVER— No  one  knows  Fllectric.  If  Peace  River  dam  "^ges.  Continued  ri.ses  in  fares 

for  certain  where  the  next  big  power  can  be  delivered  at  Van-  have  tended  to  price  the  Corn- 

block  of  hvdro-clectric  power  eouver  at  a  cost  competitive  with  mission  out  ol  Ihe  travel  market, 
will  be  developed  in  British  Co-  other  sources.  R.f.  Kleelric  h'o'*  ‘‘Simple.  Ihe  London  buses 
lumhia,  although  the  odds  favor  would  no  doubt  be  as  interested  are  can ying  2.n<K).(),in  passengers 

Mica  Creek  However.  Peaepl'o  it  as  in  Mica  Creek  or  any  0  <•>  lan  in  ^.-1  ie  m 

J  .  .  .1-  J  n(h4,r  Hnm  creasp  in  the  niimher  of  cars 

River  development  as  onllined  omer  n<im.  j  u  u  j 

BATcuTiAi  on  the  roads  has  been  an  ad- 
some  lime  ago  by  representa  FRASER  RIVER  POTENTIAL 

lives  of  Axel  Wenner-(lren.  the;  Rf.  Eleefrie  holds  such  a  competitors  are 

Swedish  capitali.st.  is  a  live  issue  dominant  position  in  the  province;, gnd  the  humble 
and  interesting  progress  in  that 'that  it  cannot  afford  to  pass  >1P  pypip 
_  direction  may  he  made  this  year,  any  bets,  however,  and  for  that  Labour  Parly  appears  te 

Premier  W  A.  C  Bennett,  who  rea.snn  it  continues  to  keep  the  ,,^g,  government  measures 

also  has  shown  supporl  for  a  Fraser  River  power  potential  passengers  on 

power  dam  near  Castlegar,  is  on  alive.  The  important  salmon  hoses  and  trains,  but  I 

record  as  favoring  both  Peace  fishery  on  Ihe  Fraser  has  hern  ^^.hp|hpt•  you  ran  legislata 

River  and  Mica  Creek  (on  the  the  principal  influence  in  re-  gggjost  a  motor  spooler  or  cycle. 
Columbia  1  developmenl  straining  dam  consiruclion  on  .5, 

He  believes  that  there  will  be  ri\er  in  the  past.  .pi^p  Ihre.al  of  trouble  on  tha 

a  demand  for  all  the  hydro  iT  1  i  railways  is  of  more  imporlanro 

power  British  Columbia  can:  "*'^'^'^  than  the  busmen's  strike.  Lon- 

make  available  if  the  province  is j  piiori  y  on  e  raser  e  proved  that  they 

to  realize  its  full  •economic  po-  f  wilhoiil  the  buses, 

tential.  ;  abundant  hydro  potenl.a  and  „^p  g,,^pgpp  p,  „,p  ^p^ 

It  ic  ci(rnifu-ani  that  iha  „  p  ;  pmximily  lo  mar  cl  i  juggemaul s  we.Tving  in  and  out 

rf  •''.g  of  the  traffic  has  been  helpful 

Electric  Co.  IS  now  showing  an  some  respects.  The  traffic 

interest  in  he  UennerGren  pro.  ,,„„„y  ,,,  ,uite  close  lo  the  p,^ppp  ,ppp 

,, eel.  and  om  ngledow.  vice-  ,j,p  ,hp  dams  that  would  be  p,  ,.pp,  ^^p^p  pp 

president  of  that  company,  in  h,„),  on  the  Fraser-if  it  were  ,  pp^PP  ^p^^^  ,,p  „^p  p„^pp 

'Charge  of  engineering.  ,s  now  ,n  for  the  salmon  „gp^  ,„p  ,,,  deparimenlal  .stores 

.Europe^  aeeompanied  by  Bernard  nr.  Gordon  Shrum.  head  of  the  ^p,,p,.,p  ^  jp 

.Gore.  Wenner-Gren  s  chief  rep-  physics  department  of  the  Univ  husiness 

Tc.sentative  in  British  rolumbia.Iersity  of  R  C..  has  come  out  in  ^  agMon-wide  rail  .strike  would 
primarily  to  look  into  the  feasi-  fgyor  of  a  "crash  program  of  ^  p,p^ 

bility  of  long-distance  tran.smi.s-  engineering  to  determine  nnce'pppppp^^,  ,pp  ^,pp^ 

Sion  lines.  jand  for  all  whether  salmon  and  'p^^^^p  ^.p^^  ,j,„p 

There  has  been  some  eontrn- ' power  development  can  he  made  pp^p  pp,  conditions  would  sub- 
ver.sy  as  to  whether  the  Peace  compatible  on  the  Fraser,  'sequenlly  gel  more  difficult  as 
I  River  power  could  be  developed  He  thinks  an  inve.stmeni  „f  ,.„al  and  raw  materials 

jin  such  a  way  as  tn  become  some  $10,009,000  would  he  worth  began  lo  run  down.  Undoubtedly, 
;available  economically  to  the  while;  so  far  .the  engineering  „,any  workers  would  be  laid  off. 

[major  market  in  the  southern  tests  have  been  on  a  much  more^  -phe  government  made  £2,50 

;part  of  the  province.  A  dam  modest  order.  However,  there  are  million  available  lo  meet  railway 
and  power  plant  at  the  juncture  those  who  insist  that  Ihe  reqiiir  |,msf.s  over  a  period  of  seven 

of  the  Peace  and  Parsnip  rivers. 'pff  research  cannot  he  carried  years,  hut  this  .sum  is  likely  to 

the  suggested  location,  would  be  out  on  a  volume  basis:  that  the  be  used  up  by  Ihe  end  of  this, 
some  600  miles  from  Vancouver  ,-nere  expenditure  of  $10,000,000  tbe  third  year, 

—a  fact  which  caused  critics  of  ,vould  not  neressarily  come  up'  With  traffic  receipts  falling  as 
jthe  Wenner-Gren  plan  to  raise|„.j|b  answers  any  different  from  a  result  nf  the  government’s  de- 
j their  eyebrows,  |,bose  already  obtained  from  en  ' flationary  policy,  and  Ihe  refusal 

]  How'ever,  it  is  a  fact  that  „jppppj.  biologists  who  have' of  Ihe  public  lo  pay  higher  fares, 

transmi.ssion  of-power  has  been,j^ppp  ^^.orkinc  on  a  smaller  but  'here  is  no  money  to  meet  an 
succe.s.sfully  effected  over  Ccf’fl  jppp^ppp^^ppj.j^.p  j-pgip  immediate  increase  in  wage.s: 

er  distances  than  lho.se  envi-  ^p^  ^,pp'  ,pp,^  g,  ,,,j^  and  this  ought  lo  be  the  end  of 

sinned  by  the  Wenner-Gren  group'  *  .  .*  ^  in  r  r  is  -in-  ''  from  a  business  point  of  view. 


tential. 

I  It  is  significant  that  the  B.C, 


in  the  Rocky  Trench  area  of  Bri- 


Anv  wav  vm.  look  at  il.  this  ^'’'1  ""Sbt  to  be  the  end  of 
rentennial  year  in  B.C,  is  go-  'rom  a  husine.ss  pomt_of  view. 


ing  lo  be  a  lively  one  along  the 


Bui  the  railwaymens  argu- 
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_  Special  to  The  Financial  Times 

-  WASHINGTON:  Aluminum  hasldiie  directly  tn  (he  sudden  flow 

been  added  tn  the  list  nf  metals  of  Russian  aluminum  into  world 
larkets  against  which  the  United  .Stales  markets,  the  fact  that  produc- 

may  impose  taritfs.  or  increase  lion  eontiniie.s  to  exceed  demand 
existing  ones.  almost  everywhere  has  made  the 

- .NEW  voRK -  .M  least  the  tirsl  step  has  promotion  of  new  uses  and  the 

This  Last  vear  been  taken  to  have  aluminum  general  expansion  of  markets 

week  week  aco 

„  _  _  added  to  lung.sten.  lead,  zinc,  inr  the  metal  an  immediate 

copper  and  fluorspar  when  a  De-  necessity. 

3'b-3',  3'«-3'5  4'»-4'3  rnocratic  Congre.ssman.  Frank  At  the  moment,  the  United 
Ills  Ikard  of  Arkansas  made  the  an-  Stales  duty  against  imported 

1.09  1.09  2.9.1  nouncement  in  the  House  of  Re-  aluminum  i.s  only  .014  cents  a 

Papj,  presentatives  in  connection  with  pound,  a  matter  of  form  rather 

1*4-2*,  1*4-2*,  3-s,-4  the  Tariff  Bill  of  which  he  is  a  than  an  important  economic- 

sponsor.  Item.  The  suggested  new  tariff 

— LONDO.N —  jbe  move  can  be  traced  back  is  3  cents  a  pound  which  would 

Ills  to  the  time  when  Aluminium  be  almost  impossible  to  match 

5.19  5.05  3.83  I  which  accounts  for  some  by  way  of  a  price  cut  to  that 

90  per  cent  of  all  the  aluminum  amount. 

5  42  .5  *7  5  10  *be  United  States)^  The  profit  margin  on  alum- 

s.5()  5,42  5.10  cut  its  price  by  2  cents  a  pound  mum  has  been  cut  to  a  very 

a  few  weeks  ago,  American  pro-  narrow  one  indeed,  as  recent 

eenshieid*  ind  Co  '^ucers  followed  suit,  but  not  too  quarterly  earnings  figures  indi 
happily.  cated.  and  the  industry  is  still 

,  W'hile  the  Canadian  move  was |  (Continued  on  Page  10) 


ti.sh  Columbia.  Improvements  ''  ,  ,  n  ui-  «-  i  m:.,  niPOl  is  that  the  money  must  be 
■'along  this  line  are  being  made  bo"’rr  fronU  Public  Works  Min-  ^ 

!  every  year,  and  engineers  liken  Howard  Green,  speaking  in 

[this  development  to  the  quick  V^ancouver  a  few  days  a;?o.  in  i-i  railuaymon  would  —  and 

'strides  that  have  been  made  in  would  soon  start  Opposition’s  criticism 

I  perfecting  such  dei-ices  as  tcle-!cn  the  Mica  Creek  program.  ,l,p  government  so  would  the 

'vision.  I  Intpresl  in  power  development  I  ^.p^jgijj,,  party— prefer  inflation 

The  competitive  cost  factor  islin  B  C  is  not  confined  tn  R  C  slahility  of  prices.  In  view  of 
the  thing  that  eoneern.s  B.C.j  (Continued  on  Page  10)  Hbp  possibility  of  a  Labour  vie- 

I -  -  —  - -  - -  -  -  at  the  next  election,  this  is 

a  very  dangerou.s  policy  for  the 
Opposition  to  expand 
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Last  week's  debate  on  th« 
Opposition's  motion  of  censure 
on  the  government  could  not 
have  come  at  a  more  unfortunate 
'moment.  The  rail  and  road  dis- 
! pules  had  reached  Ihe  stage 
,  where  the  more  a  .Minister  of 
Labour  committed  himself  in 
public,  the  less  chances  there 
were  of  securing  a  satisfactory 
settlement. 

Labour  spokesmen  keep  on 
saying  that  the  government  has 
(interfered  with  the  arbitration 
tribunals,  but  this  argument  is 
now  getting  rather  stale. 

The  late  Sir  Stafford  Cripps, 
the  so<-ialist  Iron  Chancellor, 
frequently  expressed  the  hop# 

I  (Continued  on  Page  10) 
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Franchise  Problem  Next  For 
Winnipeg  &  Central  Gas 

Winniprc— Even  after  getling|tions  put  by  the  commission , 
approval  of  the  shareholders  to!  members. 

the  proposed  plan  of  dewatering!  (Actually  no  common  dividend 
its  financial  structure.  Winnipeg! was  ever  paid  either  by  Winni-' 

A-  Central  Gas  Company  is  not  I  peg  &  Central  or  by  its  prede- 
out  of  the  woods  in  relation  to  eessor  Winnipeg  Electric  Com- 
its  franchi.se  problems.  pany.t 

Appearing  before  the  natural  The  new  lower  natural  gas  rate 
gas  inquiry  commission  lor  the  .structure  requested  by  the  corn- 
first  time,  last  week,  the  utilitylpany  has  been  approved  by  the 
company  pleaded  the  case  fori  Manitoba  Municipal  and  Public 
exclusive  franchise  in  the  vholejUtility  Board.  There  was  no  op- 
Greater  Winnipeg  area,  which  it  position  to  the  application,  and 
has  been  pushing  ever  since  the  the  new  reduced  ratds  will  come' 
opposition  by  Great  Northern  into  effect  on  June  1.  ■ 

Gas  Ittilities  developed.  The  saxings  are  to  be  concen- 

Representing  both  the  tentative  teated  in  the  two  types  of  serv- 
underwriters  of  the  proposed corn- 

new  securities.  Gordon  P  Osier  pefdive  to  date  dornestic  watei  Clubb  C  A 

of  Osier,  Hammond  &  Nanton  ideating  and  all  indu.stnal  ac- 

said  that  nothing  can  proceed  eetints.  "hen  the  rate  .structure  Appointment  ol  .Mr.  Cli 
on  the  financing  until  the  matter'"®*'  estab  ished  originally.  theiy,j^^  Pi.g^j^pi^l  pj^ance. 
of  the  franchise  is  cleared  up.  ‘'**'^1’®']^’  Plamped  for  home  heat-  (’orpr 

He  retreated  .somewhat,  how-  and  composite  heating-cook-  |  jmj(p(j  been  announ 
e\er.  from  the  earlier  stand scivice.  in  pieference  P  MacDonald.  .Mf 


taken  by  the  company  that  it 


trying  to  make  industrial 


could  not  operate  at  all  without  competitive.  (;ommittee  and  Executive 

an  exclusive  franchise,  and  said'  represents  a  new  vjee-President,  Industrial,  A.  V'. 

specifically;  "I  can't  envisio'.ii^'*'^^’^'*’®  .'®  "'lii  Canada  Limited.  Mr.  Clubb 

any  set  of  circumstances  where  f  tean.sition  to  aggressive  at-  ^.ju  responsible  for  all  finan- 
we  couldn’t  help  finance  Winni- |  cial  operations  of  Dosco  and  its 

peg  &  Central.”  subsidiary  companies.  He  was 

Mr.  Osier  did  assert  that  if  inV  t;" 

gas  company  gets  less  than  the ^ate  .structure  will  provide t  limH 


whole  metropolitan  area  for  its;;,  „,j,h  ammunition  for 
franchise  i(  will  have  to  dc-  nnirm 


^  iCar  Company  Limited, 
a  cam-  _ -  v.  . . 


velop  a  revision  of  the  plan  pro-  sales  effort  is  tied  up  also  ^  I  I 

posed  by  the  Stone  k  Webster  franchise  que.stion.  If  I  •  wSf 

the  company  gets  its  assumed  _ 

This  is  the  plan  which  gave,  Winnipeg  -  wide  franchise  con-  .  .  ,  . 

ri.se  to  the  refinancing  project  firmed  by  the  gas  inquiry  com-  ^  minor  contraction  in 
for  which  the  shareholders  have  mission,  it  will  have  to  make  earnings  after  all  charges, 
.just  voted.  Any  possibility  of  a  big  sales  pitch  to  win  custom-  most  entirely  accounted  foi 
dividends  on  the  common  shares; ers  away  from  oil  space  heating, provision  for  int 
within  the  next  few  years  was  and  electric  cooking  and  water  .  .  '•  , 

ruled  out  by  answers  to  qiies-! heating.  taxes,  is  shown  in  annual  r< 


Granby  Elastic 


Tfam  Deremh^r 


Op^r.  Profit 

Net  Earninre 
Farn.  on  Pref. 
Herki.  Capital 


Aluminium  Ltd. 
Earns  18  Cents 
In  1  St  Quarter 


ended  P'ebruary  28th.  19.58. 


lat  $285,562  as  compared  with 
i$298.111:  expenses  and  other 


On  sales  8  per  cent  greater  Aluminium  Ltd.  for  the  fir.st  against  $119,684;  whil 
un  sales  s  per  cent  greater  •  .  •  provision  was  up  at  $21,d.i(1 

than  in  preceding  year  and  oper-  '^"®'^**^'^  y^®''-  interim  fig-:S6,500.  Net  after  all  charge 


legal  fees, 
by  Elastic 


ion  and  directors’  and  wiaeiy  irom  inose  tor  , year  oetore  ana  was  equal  lo  hj  East  Koot»n».v  Powtr  pM.  .. 

s  slightly  higher  Gran-  Periotl  "f  last  year ""  outstanding  ^<'<'5' P'P"  c 

.  _  ...  j  of  fi;  'I'ln  pniinl  tfi  1ft  ppnfc  alCOmmon  stock  as  compsred  W’itn  Fittings  Ltd  Cl  "A**  “Sa**  .. 

tic  k  Textiles  Ltd.  re- ®'  equal  to  >«  eents  a  .  Ford  Motor  (c.s.)  c  . 

.  OU  outstanding  stock,  asj**;!',^  *  _ 'Ford  of  Canada  Cl.  -A*  . 


31st  1957  a  contraction  in  net  ‘ to  50  cents  a  .share.  ,331”  la.st  shot 

earnings  after  all  charges.  Lower,  Consolidated  sales  and  operat-'P'tai  of  $21! 
net  earnings,  accounts  show,  areiing  revenues  for  the  last  quarter 
due  almo.st  entirely  to  an  in-'totalled  $101.6  million  as  com-  UU'l'®®  $94,608. 

(Tease  in  reserve  for  income  pared  with  $122.8  million  in  19.57, 

(axes  to  $24,000  from  $4,200  in  first  quarter.  Co.st  of  sales  and.s'u^''^ 
previous  year.  operaling  expenses  dropped  to;^®'*® 

Balance  sheet  shows  net  work-  366.4  million  from  $73.5  million.!"’®^  $466.6.->. 


2.34  as  at  December  31st  19.57  as|ruillion. 
against  $379„389.  Current  assets  irpilli®® 
are  slightly  lower  at  $  1,229.954  lli®®- 


28th  last  shows  net  working  ca- 


$8.34,720  from  $863,053. 


February,  1958. 


in  niicciois  rcpori  r  .  riuiacc  - . -  .......  - -  i - -  -  - 

Boivin,  president,  states  that  j figure  for  same  period  lastithe  increase  in  income  tax  is 
there  has  been  a  considerable  in-!y^®r  $11,034,318.  Sales  were | due  to  a  change  in  the  company  s- 


ana  auiomooiie  manuiaciiii vi.n  .  ,  ..  ...  —  - - •’iLobiaw  CrocMen: 

and  shoe  producers.  earnings  before  income  taxes Icorporation.  iLoWaw  inc.  c 

Company’s  patent  application  *^’371.174  as  against !  During  the  year  report  points  I  LobUw  cos.  pfd. 

for  Sueded  Vinvl  material,  report  320  626,.558.  'out.  company  participated  in  the;|;SbUw  g?“:  in‘d 

states,  has  been  granted  and  cer-'.  “i^®u.i'  results  for  this  year, formation  of  a  new  investment  London  cdn.  inv« 
tain  arrangements  have  bceni'*  pointed  out.  include  figures  holding  company,  the  Elican  Do- 
made  with”  manufacturers  of  ®  subsidiary  acquired  as  ativelopment  Co.  Ltd.,  which  has  Macassa  Mines 

these  articles  on  foreign  markets.,  *''58.  which  had  the |a  paid-up  capital  of  $6,000,000. 

New  products  also  have  been  de-  ^  "et  earnings ;C.I.1.T.  bas  a  $2,000,000  inve.st- ,SapirLeaf  M.mn 

veloped  for  which  there  are  im- ' ”1  *"’s'  Quarter  by  ment  in  this  company,  and  an  !Mas»>.Fer^ 

portani  markets.  $1,922.0^6.  initial  dividend  was  received  in !  McUyJe-Poreu^ii 

With  increase  in  production!  j  “  ■  February,  1958.  •  Milton  Brick  Sa. 

efficiency,  due  to  diversification  AcCfiDtailCP  unfavorable  mar-  j"s"‘MU?h?ii 

and  the  variety  of  company's  pro-  f  ®  kets,  report  says,  the  net  asset  .Moor*  corp.  ci. 

ducts,  company  is  looking  for-i  .  -  lvalue  per  share  of  Elican  has  corp.^ci. 

ward  to  1958  for  an  important  in-|  commercial  Acceptance  Corp.  declined  by  less  than  3%.  Elican  Henry  Morian  c 
crease  in  turnover.  jLtd.  reports  for  year  1957  net;'®  under  the  management  of  ^ 

- learnings  increased  by  nearly  National  Drug  pi 

_  _  _  _  1  r-  "'I  -  ■  —  ■  National  Hosiery 

^'8ure  lor  1956,  at  $78,-i  New  Dickenson  S 

IfltndUStTial  Lorp*  L38  as  compared  with  iS5M5.  [/flit.  AutO  PaVtS  Norand^*^^ 

-  .After  payment  of  preferred  diyi-  North*‘star”'^*i 

Mindustrial  Corp^  Ltd.  reports  dends  totalling  $8,289,  net  earn-  united  Auto  Parts  Ltd.  reports  KoJt'Ser^n'^iue^b^c ' 
net  earnings  of  $21,200  for  t^|,ngs  available  for  common  .shares  consolidated  net  earnings  for  ttnitr.s 

nine  months  ended  March  31. ,  amounted  to  $70,549.  equal  to  95  :  year  ended  December  31.  1957  up 

19,58.  This  compares  yuth  earn-, cents  a  share.  The  number  of  at  $.579,467  from  previous  year’s  n-.  sroru"* 

mgs  for  the  12  months  ended , common  shares  issued  and  out-1,.  -  .cn  l*  r  x,  .  ,  ... 

June  30.  19.57,  of  $40,014.  Com- >'t®ndmg  as  at  December  31.  1957, 1 $520,460.  Earnings  for  Page  Hersey  Tub 

,  1.  1 _ Tvas  74,225.  latest  year  are  equal  lo  $19.31  I’ato  cons,  gow 

pany  s  isca  yeai  ®=!'  ^  ,  During  the  last  quarter  of  1957,  per  share  again.st  $17..34.  Poweir^Rivel-* 


Mindustrial  Corp. 


June  30.  19.57,  of  $40,014.  Com-  sianaing  as  at  uecemoer  31.  1957, i  . ------ 

,  .  u  Tvas  74,225.  latest  year  are  equa 

During  the  last  quarter  of  1957,  per  share  against  $17.: 
changed  lo  clo.se  on  March  31.  icorporation  issued  20,000  6'2''ci  December  31st,  19,57 
Mindu-strial's  actual  share  ot  jcumulative  preferred  stock  of\vorkin«  capital  ol 


in  the  report.  receivanie  ouptstanding; liabilities  were  $1,351 

On  March  24.  19.58,  report  I  ®s  December  31,  19.57.  amount- 1  $1,424,460.  Inventor 
states,  about  75  per  cent  of  the'fd  to  .$3,581,377  compared  with| valued  at  $2,306,370 
common  shares  of  Mindustrial j35^310,139  as  of  December  31,|o94,125,  receivables 
were  acquired  by  Hochelaga  In- '1^36.  |  against  $1,539,324  am 

vestments  Ltd.,  a  company  in-j  f"  •  Picard,  president,  fore-  246  again.st  $346,.560. 


ters  Smith  k  Co.  Ltd.,  which  is' for  1938. 

no  longer  associated  with  Mid- 1  - 

dustrial.  There  are  at  present  I  STI 
620.658  shares  outstanding  of  Stone 
3,000,000  authorized.  consolidr 


ing  the  year.  In  the  Quebec  div- 


STONE  &  WEBSTER 


sidiaries.  or  $1.42  per  share,  for  the 

Balance  sheet  at  .March  31  responding  period  last  year 
shows  current  liabilities  ol  $199,- 
315  and  current  assets  of  .$26.  mm  yi  * 

.5.30.  Common  shares  as.sets  of.  /VlUt  I  ACCL 
the  subsidiaries  are  carried  at  j 

co.st  of  $1.721..500  with  market  |  - 

value  at  March  31  listed  at  $t.-  Portfolio  Chongi 

765,062.  Mar.  51  Dec.  31 


or  $1.42  per  share,  for  the  cor-  opened  a  new  warehouse  and  a 
responding  period  last  year  !new  repair  shop. 


Mut'l  Accumulating  Fund 

Portfolio  Changes  in  1958  First  Quorter 


Company  Index 


Chanxe  .Ma.asey  Harris  3.3.400  33.400 


Alt*  Tr  Linas  2  Lalarse  Crmrn 

Allied  Chein’li  3  Lake  Shore  M 

Aluminion  Ltd  2  Lucky  Laser 

Bk.  ol  Montreal  4  Mindustrial 

Belcher  Mining  9  Molson'a  Brew 


i'  ItiriS'V  'Aluminium 

t  lllUCA  bpi,  rel. 

B..V.  Oil 

Page  B.C.  El.  5  pid 
Lalarge  Cement  2  B.C.  Forest 


Bethlehem  Cop 
Caldwell  Linen 
Can.  Cannera 
Can.  I.I.  Trust 
Champion  M  F. 
Comm’l  Accept 
Cons.  Paper 
Conwest  Expl'n 
C.Z.  Canada 
Fidelity  Life 


3  Lake  Shore  M.  9  B.C.  Power 

2  l.ucky  Lager  3  Calgary  Pwr 

4  Mindustrial  2  Cdn.  Indus. 

9  Molson'a  Brew.  1  Cdn.  Oil  (,'os, 
9  Mut'l  Ace.  Fund  2  Cdn.  Pac.  By 

5  Nesbitt  Labine  9  C.  Mtn.  &  S 


Mo, ire  Corp. 

?  !«(!  »  -iw  S'tJ-  Car 

1,.>00  —  1,d00  \oranda 

\i’^  Par  Pete  . 

ittwiA  Hersey 

4  11.000  Powell  River 
Price  Bros. 

4:a  Bank 

nine  ^  Shawinigaw 


4.000  —  4.000 
2.000 

12.000  —  12.000 
6,000 


DIVIDEND 

DECLARATIONS 

yearly 

Bata 

Div. 

$ 

1958 

' 

$ 

Payabit 

Record 

Paid 

:  Abitibi  P.  a  P.  C  . 

1.70 

.  42'  3 

July  1 

May 

31 

1.27‘(! 

Acadu  .\tl.  .Sugar  C 

.JO 

.12’ -4 

Jui)  2 

June 

1ft 

.37^ 

Acadia  Atl.  Sugar  Cl.  'A* 

1.20 

.30 

July  2 

June 

10 

.90 

1  Acadia  Atl.  Sugar  pfd. 

5.00 

1.2.5 

June  16 

May 

20 

2.j0 

Agnew  Surpass  C 

.50 

.12 

June  2 

Apr. 

.10 

.25 

1  .Agnew  Surpass  pfd.  Sa.  . 

.55 

.2T.3 

June  2 

Apr. 

.10 

.27'/* 

.Algoma  Steel  . 

1.00 

.25 

June  30 

May 

10 

.50 

Aluminium  Ltd.  . 

.171,2  (t'.s.)  June  .5 

May 

5 

.40 

Aluminum  Co.  of  Can.  A7r  pfd. 

1.00 

.25 

June  1 

May 

9 

..50 

Aluminum  Co.  of  C.  4V2%  pfd. 

2.23 

.37 

sMay  31 

May 

9 

1.13 

Andian  National  Sa.  . . 

.1.5 

June  2 

May 

16 

.1.5 

*  Anglo>Cdn.  Telephone  Cl.  ‘A 

1.10 

.30 

June  2 

May 

9 

.60 

Anglo-Gdn.  Dili  C 

‘.50 

June  2 

Ma.v 

2 

.50 

Anthes  Imperial  Pfd. 

5.2.S 

1.3!'.i 

July  1 

June 

20 

3.93'% 

.Arcus  Corp  C 

.80 

.20 

Jur#  ■> 

Apr 

30 

.40 

Associated  Tel.  &  Tel.  Co.  C 

1..50  tC'.S.) 

June  16 

May 

13 

3.00 

Assoc.  Tel.  k  Tel.  Co.  Cl.  ‘A’ 

4.00 

1.00 

.Tulv  1 

June 

2 

S.OOt 

.Aunor  Gold 

.16 

.04 

June  2 

May 

2 

.08 

Auto  Electric  C 

.80 

,2ft 

June  14 

May 

23 

.40 

Auto  Electric  Cl.  A*  . 

.50 

.12>^ 

June  14 

May 

23 

.25 

B.A.  Oil  . 

l.OO 

.?5 

July  2 

June 

.75 

Rank  of  Montreal  . 

1.40 

.35 

June  2 

Anr. 

30 

.70 

Banque  Canadtenne  Nat . 

1.40 

.1,5 

June  I 

May 

15 

.70 

ftHtnur&t  PisP  Cl.  A  . 

..5ft 

.lune  2 

Hay 

5 

1.25> 

Beaver  Lumber  . 

1,00 

.iS 

.lulv  2 

June 

10 

1.00+ 

Beaver  laimber  extra 

:*.4 

July  2 

June 

1ft 

l.ftOv 

Brantford  Cordage  Cl.  *B* 

.50 

.l;’«^ 

June  1 

May 

.5 

.25 

Rranttoid  (ordage  Cl.  '4*  . 

1.00 

.2.5 

June  1 

May 

..>0 

Bridge  A  Tank  Co.  C  . 

1.20 

.10 

June  2 

May 

1.5 

.60 

Bridge  A  Tank  pfd.  — 

?.90 

.72'/3 

June  2 

May 

1.5 

1.4.5 

Brown  Co.  .  . . 

.1.5 

.lune  1 

May 

9 

..10 

Ruloin  Gold  Dredging  Sa.  .. 

.2.5 

June  .5 

May 

13 

.2.5 

Burrard  Dry  D^K-k  Cl.  A*  .. 

.4.5 

.11 

■lune  18 

May 

2.1 

.22 

Campbell  Red  Lake  . . 

.30 

07'.(S 

July  28 

June 

27 

.27'.^t 

Canada  Cement  C 

t.oo 

.25 

Mav  .10 

.4pr. 

.10 

.50 

Canada  Cement  pfd . 

1.30 

June  2ft 

May 

2ft 

.6.5 

Canada  Foundries  A  Forging  . 

..•I7).a 

June  i6 

May 

.11 

.75 

Canada  Iron  Fdries  C  — 

1.50 

.37^3 

July  2 

June 

1ft 

1.12'-i 

Canada  Iron  Fdries  pfd.  . 

4.25 

1.06',. 

July  1.) 

June 

20 

3.18% 

Canada  Mailing  C 

2.00 

..50 

.lune  18 

May 

15 

1.00 

Canada  Matting  pfd . 

1.17 

.?»V4 

June  16 

May 

13 

Canada  Vinegars  . 

25 

June  2 

May 

15 

..>0 

Can.  A  Dominion  Sugar  . 

1.20 

..10 

June  2 

May 

12 

.60 

Canadian  IHre  . 

.60 

.15 

June  2 

May 

21 

.40' 

Canadian  Tire  extra  . 

.10 

.lune  2 

May 

21 

.40' 

Cdn.  Breweriea  C  . 

1.50 

.37>(4 

July  2 

June 

9 

1.12'/* 

Cdn.  Breweries  pfd . 

1.2.5 

..11>. 

July  2 

.fune 

2 

Cdn.  Canners  CI.  *A*  . 

.7.6 

.w* 

July  2 

June 

7 

.56%  1 

Cdn.  Gen.  Electric  . 

8.00 

2.00 

July  2 

June 

16 

lO.OOr  1 

Cdn.  Gen.  Secs.  Cl.  *A* 

1.00 

.25 

June  18 

May 

3ft 

.,5ft  ! 

Cdn.  Gen.  Secs.  Cl.  *B*  _ _ 

1.00 

.25 

June  16 

Mav 

3ft 

.5ft  ! 

Cdn.  Ice  Machine  Cl.  ‘A* 

.80 

>0 

July  2 

June 

13 

.60  ; 

Cdn.  Int.  Invest.  Trust  C 

.1.) 

June  2 

May 

1.5 

.1.5  1 

Central  Can.  Invest.  Pfd.  Sa. 

5.00 

2.50 

July  2 

June 

20 

6.00  ! 

Champion  Mutual  Fund 

.M 

Mav  3ft 

Mav 

13 

.10  ' 

Chartered  Trust 

1  40 

.15 

July  2 

June 

13 

1.0.5 

Cochenour*Willans  Sa . 

.0.5 

June  2 

Mey 

1.5 

.05 

Combined  Enterprises  . 

.80 

.1.5 

June  2 

Apr. 

3ft 

.10 

Confederation  Life  .  . 

2.00 

,50 

June  13 

June 

2 

1.0ft 

Confederation  I.ife  .  . 

2.00 

.50 

.Sept.  15 

Sept. 

2 

1.50 

Confederation  Life 

2.00 

..50 

Dec.  15 

Dec. 

1 

2.00 

Cons.  Dist-05.  Vellowknif*  'S».’ 

.10 

June  2 

May 

.10  ' 

Cons.  Textile  pfd  .Sa. 

1.00 

,.50 

June  2 

May 

15 

.50  ! 

Consolidated  Theatres  Cl.  "A" 

.50 

.12 

June  2 

May 

1 

.25 

Cons.  Theatres  Cl.  "B"  Sa. 

.10 

June  2 

May 

1 

.10 

Continental  Can  Co.  .  .  . 

.45  (U.S.) 

June  14 

Mav 

r 

.90 

Consumers  Glass 

1..V1 

.37', a 

May  3ft 

Apr. 

2ft 

.75 

H.  Corbv  Diat.  Cl.  'A’  Sa. 

1.10 

..5ft 

June  2 

May 

12 

.50 

H.  Corby  Dist.  Cl.  ‘B’  Sa.  .. 

MO 

.50 

.lune  2 

May 

12 

..50 

Crows  Nest  Pass  Coal  Sa.  ... 

.30 

June  2 

May 

8 

Distillers-Seasrams 

3.20  • 

..10 

June  14 

May 

23 

.60 

Dominion  Bridge  . 

.20 

May  2.3 

Apr. 

3ft 

.60t 

Dominion  Electrohomt  $*.  .. 

.25 

May  .10 

May 

15 

.23 

Dominion  Stores  . 

1.2.5 

.31^4 

June  14 

Mey 

16 

.62'/i 

Dommion  Tar  C  . 

.50 

.l2Vj 

Au*.  I 

Julv 

2 

Dominion  Tar  pfd . 

1.00 

.25 

.futy  2 

June 

2 

.75 

Donohue  Bros . 

.15 

.lune  3 

May 

13 

.45  + 

Dome  Mines  . 

.70 

IT*-! 

July  30 

June 

3ft 

.521/6 

F.asI  Kootenay  Powtr  pfd.  .. 

7.00 

1.75 

June  18 

May 

31 

3. 50 

Eddy  Paper  C  . 

1.50 

.37>,i  , 

Juni  18 

May 

11 

.75 

Fittings  Ltd  Cl  "A**  “Sa**  .. 

.60 

.30 

July  1 

June 

5 

.60 

Ford  Motor  (f.S.)  C  . 

2.40 

.60  (U.S.> 

June  12 

May 

13 

1.20 

Ford  of  Canada  Cl.  *A*  . 

.5.00 

1.25 

sTune  18 

May 

8 

2.50  1 

Ford  of  Canada  Cl.  ‘B*  . 

5.00 

1.25 

June  1$ 

May 

« 

2.50 

Giant  Yellowknife  Gold  .  . . 

.15 

June  18 

May 

18 

.IS  i 

Grafton  A  to.  Ltd.  CI.  '.A*  . . 

1.00 

.25 

June  16 

May 

36 

..50  ; 

Great  West  Coal  Cl  ‘'A*‘  .  . 

.50 

.U'j 

Mav  16 

Apr. 

10 

.25  j 

Gieat  West  Coal  Cl  “B’*  _ 

.50 

.12' X 

May  18 

4pr. 

3ft 

.25  1 

Gulf  Oil  Corp.  .... 

2.50 

.62‘/3  (t'.s. )  June  1ft 

May 

5 

1.25  : 

Gsiisunis  Lime  k  AJab . 

30 

June  2 

May 

1 

6(1  I 

Hailmor  .Mines  . 

.0:1 

June  2 

May 

12 

.06  < 

Hamilton  Cotton  C  . . 

.90 

.■’2'.j 

June  2 

May 

9 

.43  ! 

Hamilton  Cotton  pid . 

5.00 

1.3.5 

Au*.  15 

5 

3.75 

Highland  Bell  . 

.05 

May  23 

May 

7 

.10  1 

Hinde  A  Dauche  Paper  . 

1.80 

4.5 

June  25 

May 

31 

.90 

Home  Oil  Cl.  'A*  Sa . 

.25 

.I2‘(a 

July  1 

May 

3ft 

.2.5  , 

F.  W.  Horner  CI.  '.V  . 

..if) 

.12'.S 

.luly  2 

June 

2 

.37', a  i 

Hudson  Bay  Mining  . 

.75 

June  8 

May 

9 

1..5ft  1 

Huron  A  Erie  Mtge.  C  . 

1.60 

.40 

July  2 

June 

13 

1.20 

Inter.  Building  Credit!  . 

.171/m 

May  .10 

May 

15 

.3.5 

International  Nickel  C  . 

2.60 

6.5 

June  20 

May 

.11 

1.30 

International  Pete . 

..15 

June  10 

Ma.v 

12 

.70 

Internationa]  Utilities  C  .... 

1.00 

.‘25 

May  31 

May 

9 

.50 

Jamaica  Public  Servic*  . 

.41^ 

July  2 

May 

3ft 

1. 16  V4 

Kerr-Addison  Gold  . 

.80 

.20 

June  25 

May 

30 

.40 

Lake  of  the  Woods  pfd . 

7.00 

1.7.$ 

elune  2 

May 

2 

3..)ft 

Lamaque  Gold  ‘Sa.  . 

,1(1 

June  3 

Mar. 

31 

.10 

Alfred  Lambert  Cl.  'B'  _ 

.60 

.15 

June  30 

June 

n 

.30 

Allred  Lambert  CL  ’A’  . 

.60 

.15 

Juna  30 

June 

13 

.30 

Laura  Secord  . 

1.00 

.25 

June  2 

May 

13 

.75f 

Loblaw  Cos.  Cl.  'A*  . 

.40 

.10 

June  2 

May 

7 

.20 

Loblaw  Cos.  Cl.  'B'  . 

.40 

.10 

June  2 

May 

7 

.20 

Loblaw  Groceterias  C  . 

2.06 

.olVj 

June  3 

May 

7 

1.43 

Loblaw  Inc.  C  . 

.30  (U.l.) 

Mey  31 

May 

18 

1.00 

Loblaw  Cos.  pfd . 

2.40 

.60 

June  2 

May 

7 

1.20 

Loblaw  Groc.  1st  pfd . 

1.50 

.37'/s 

June  2 

May 

7 

.75 

Loblaw  Groc.  2nd  pfd. 

2.08 

.51Va 

sluna  2 

May 

7 

1.03 

London  Cdn.  Investment  pfd. 

3.00 

.75 

July  2 

June 

14 

1.54 

Walter  M.  Lowney 

1.00 

.25 

July  15 

June 

16 

.75 

Macassa  Mines  . 

.12 

.0.1 

Juna  18 

Ma.v 

18 

.06 

Madsen  Red  Lake  Sa . 

.0.5 

June  ‘23 

May 

23 

.10+ 

Madsen  Red  Lake  Sa.  extra 

.05 

June  2.1 

May 

23 

.Ift* 

Maple  Leaf  Milling  C  Si . 

.50 

.25 

May  31 

May 

16 

.25 

Mas.sey-Ferguson  C  . 

40 

.10 

June  16 

-May 

22 

.20 

McColl'I' rontenac  C  . 

1.60 

.40 

May  21 

Apr. 

30 

.80 

Mclntyre-Porcupine  . 

t.oo 

.30 

June  2 

May 

1 

2.00f  ; 

Milton  Brick  Sa . . 

.10 

May  .11 

Mav 

13 

.2ft  ! 

Mining  Corp.  Sa.  . 

.2.5 

June  3ft 

May 

.10 

.25  i 

J.  S.  Mitchell  . 

1.2S 

.31'a 

July  2 

June 

14 

.S3»/4 

Moore  Corp.  Cl.  ‘A*  . 

7.00 

1.75  (U.S.) 

July  2 

May 

;io 

S.25 

Moore  Cwp.  Cl.  ‘B*  . 

7.00 

1.75  (U.S.) 

Julv  2 

May 

30 

.5.25 

Moore  Corp.  C  . . 

1.10 

.45  (U.S.) 

JuLv  2 

May 

30 

1.5.5t  ! 

Henry  Morgan  C  . 

.22  •'3 

June  2 

May 

6 

.43  1 

National  Drug  C  . 

,20 

June  2 

May  3 

.40  ! 

National  Drug  pfd . 

.60 

1.5 

Juna  2 

May 

2 

.30 

National  Hosiery  Cl.  ‘B*  .... 

.32 

.08 

July  2 

June 

8 

.24 

New  Dickenson  Sa . 

.0-*) 

May  3ft 

May 

5 

.05 

Nfid.  Light  C  . 

1.80 

.45 

June  2 

May 

12 

.90 

Noranda  Mine*  . 

3.00 

.30 

June  14 

May 

16 

1.00 

Normetal  Mining  . 

.03 

June  27 

May 

3ft 

.06 

North  Star  OH  Cl.  'A*  .... 

.60 

.15 

June  14 

May 

16 

.30 

North  Star  Oil  pfd . 

2.50 

.62 '4 

July  2 

June 

2 

1.87'* 

Northern  Quebec  Power  C 

1.60 

.40 

July  25 

June 

28 

1.20 

Northern  Que.  Pow.  pfd. 

2. 75 

.69 

June  18 

May 

24 

1.37 

Northland  Utilities  ofd.  Sa. 

5.50 

2.7,5 

June  1 

18 

2.7.5 

Nova  Scotia  Lt.  A  Fw.  4%  pfd 

4.00 

1.00 

June  2 

s 

2.00  I 

Nova  Scotia  Lt.  k  Pw.  4’/s  pfd 

4.50 

1.12'/^ 

June  2 

May 

5 

2.25 

Nova  Scotia  Lt.  k  Pw.  i%  pfd. 

2.50 

.631/a 

June  2 

■May 

9 

1.25  ; 

Pacific  Atl.  Cdn.  Invest. 

.ft;i 

June  2 

May 

15 

.06 

Page  Hersey  I'ubes . 

3.60 

.90 

July  2 

16 

2.70  ; 

I’ato  Cons.  Gold 

.20 

May  16 

22 

.20  i 

Pembina  Pipe  Lint  pfd . 

2.50 

.62i-S 

June  2 

May 

13 

1.25  i 

Powell  River  . 

1.20 

.10 

June  16 

9 

.75+ 

Powell  River  extra  . 

.15 

June  16 

May 

9 

.7.11  , 

Quebec  Power  C  .  . . 

1.40 

.35 

May  23 

\pr. 

15 

.70  ' 

Quemont  Mining  . 

.1.5 

June  27 

May 

3ft 

.30  1 

Rapid  Grip  A  Batten  C  . . 

.10 

Julv  2 

12 

.55 

Reeves  MacDonald  Mines  .  . 

.12'! 

June  2ft 

May 

20 

.I2'S 

Renold  Chains  Cl.  'A 

MO 

.28 

-lub'  1 

1.1 

.9lt 

Renold  Cabins  Cl.  'A'  extra 

.0.5 

July  1 

lune 

13 

.98+ 

Renold  Chains  CL  *A* 

1.10 

.27 

Oct.  1 

12 

1.38' 

Renold  Cabins  Cl.  ‘A*  extra  . 

.0.5 

Oct.  1 

Sept. 

12 

1.30+  i 

James  Robertson  Sa . 

.50 

June  18 

May 

16 

.50  , 

A.  V.  Rr>e  C  . 

.2*0 

July  2 

June 

10 

.60  1 

Holland  Paper  Cl.  'A*  . 

.80 

.20 

June  2 

May 

13 

.40  1 

RoUand  Paper  Cl.  ‘B*  . 

.40 

.10 

June  2 

May 

15 

.20  ! 

Holland  Paper  pfd . 

4.25 

1.06i,t| 

June  18 

June 

2 

J.l'iVi  1 

Royal  Bank  . 

2.00 

.50 

June  2 

Apr. 

30 

1.00 

Salarta-Shirritf  (  . 

15 

June  14 

8 

.30  1 

Salada^Shirriff  pfd . 

1.37>^ 

.34H 

Sept.  1 

11 

L03>i 

Salada-ShirrUf  C  . 

.13 

Sept.  13 

8 

.45  i 

Miawinigan  Water  k  Power  C 

.68 

.17 

May  ‘*3 

.\pr. 

15 

.34 

Sicks  Breweries  . 

1.20 

.30 

June  34 

May 

30 

.60  1 

Sigma  Mines  Sa . 

.15 

July  2$ 

June 

27 

.30  1 

Simpsons  Ltd . 

.50 

.12'i 

June  16 

May 

15 

.25  ' 

Southam  Co . 

.50 

June  28 

June 

14 

1.00 

Standard  Brands  Inc . 

.60  (U.t.) 

June  16 

Mav 

1.10 

Stedman  Bros . 

.30 

July  1 

16 

.90 

Sieetley  of  Can.  Pfd . 

4.50 

1.12'.a 

Julv  1.5 

June 

30 

2.25 

sterling  Trusts  Corp . 

1.60 

40 

July-  2 

17 

1.60’ 

D.  A.  Stuart  Oil  . 

1.00 

.25 

June  2 

Ma\ 

M 

.50  , 

Syhanite  Gold  Sa. 

.03 

July  2 

May 

20 

.07 

Teck’Hughex  Gold  Mina  ‘Sa.) 

05 

June  2 

Mar. 

31 

.05  ! 

Toronto  Elevators 

.80 

.20 

June  2 

Mav 

15 

.40 

Tiaders  Finance  Cl.  'A‘ 

2.40 

.60 

-lul.v  2 

10 

MO 

Traders  Finance  CI.  B' 

2.40 

60 

July  3 

June 

10 

1.10 

United  Corporations  Cl.  B’ 

.40 

.10 

May  31 

30 

,.5.5  + 

United  Steel 

1.00 

.  *5 

June  27 

8 

>0 

Upper  Canada  Mines  . 

.02 

61  ay  .11 

Ma.v 

15 

.02 

Viceroy  Mtg.  Cl.  ‘.AV . 

.30 

.12's 

June  16 

May 

31 

.25  ^ 

Waite  -Amulet  ... 

.10 

June  1ft 

Ma.v 

12 

..1ft  1 

Wcirtcrn  Cdn.  Breweries  .... 

1.20 

..10 

June  2 

30 

.60 

George  Weston  Cl.  'A'  . 

.1.5 

Julv  1 

1ft 

.40 

George  Weston  Cl.  B’  . 

.13 

July  1 

June 

10 

.40  , 

Zeller's  Ltd.  C  . 

1.20 

.30 

Aug.  1 

July 

.90 

1  Note  Cniess  otherwise  indicated 

diMdends 

ara  en 

quarterly 

baeis 

ba.  Semi<annualiy:  tnt.  interim;  Arr.  Arrears: 
j  extras. 

(U.S.)  U.S. 

tundti  t 

tneludee 

Robt.  Bradford  Appointment iq 


DIVIDENDS 

And  Other  Official  Notices 


CHAMPION  MUTUAL  FUND  '  SUN  LIFE  ASSURANCE 
OF  CANADA  LTD.  COMPANY  OF  CANADA 

Htad  Office  Montreal 

Notice  to  Shereneldert 

DIVIDEND  NOTICE 

DIVIDEND  NO.  9 

Notice  IS  hereby  given  that  a 
Notice  IS  hereby  given  that  a  dividend  of  One  Dollar  and 
quarterly  dividend  of  .05c  per  twenty-five-  cents  ($1.25(  per 
share  has  been  (leclared  on  the  share  on  the  Capital  Stock  of  the 
outstanding  Capital  Stock  of  Company  has  been  declared  for 
Champion  Mutual  Fund  of  Can-  the  quarter  ending  June  30th. 
ada  Ltd.,  payable  on  the  30th  of  igsg,  and  will  be  paid  on  July  1st. 
May,  1958  to  Shareholders  of  1959,  to  shareholders  of  record  at 
record  at  the  close  of  business  the  close  of  business  June  16th. 
on  May  15th.  1958.  1958. 

Pv  OrH^r  nf  th*  RnarH  The  Stock  Transfer  Books  of 


J.  R.  Burridge 


on  May  15th.  1958. 

By  Order  of  the  Board. 
J.  G.  McD.  BROWN. 


Treasurer. 

Robt.  Bradford  of  Canada  Lim- 

iled,  1980  Sherbrooke  Street  West.  Montreal.  May  9,  19o8. _ 

has  announced  the  appointment 

of  J.  R.  Burridge  to  the  hoard  of  LaWrenCO  COTp. 
director.'  and  as  executive  vice-  r 

president.  Came  10  Tontc 


INCO  Earnings 
In  1st  Quarter 
Nearly  Halved 


Earns  19  Cents 
In  1st  Quarter 


III  lai  viuai  ici  Tonnage  sales  of  St.  Lawrence 

Nearly  Halved  corp.  in  the  first  three  months 

^  of  1958  interim  report  shows, 

v..,  .1,  —  totalled  123,392  tons,  a  decrease' 

Net  earnings  after  all  charges  i  .  ,  ... 

.u-  f.  L  .  f  .u  iof  13.9ffc  from  sales  in  the  same , 
for  the  first  quarter  of  the  cur-'  ... 

.  _  1-..1  .1.  u  period  last  year  of  143,339  tons, 

rent  year  little  more  than  half  .  .  . 

..  t  -1-  J  Sales  in  the  latest  period  con- 

of  those  for  corresponding  period  ...  T 

_  .  J  u  mi.  ,  sisted  of  84,133  tons  of  newsprint, 

of  19.37  are  reported  bv  The  In- 

^ _ ,  «  J  i36,663  tons  of  finished  kralt  pro- 

ternational  Nickel  Co.  of  Canada'  ,  .  ,  , 

'  ducts  and  2.594  tons  of  surplus 

Consolidated  net  earnings  of  '  ,  , 

.  .  -J-  .  ,  Net  earnings  4or  the  three 

company  and  .siibsidianes  for  ended  March  31,  1958,: 


the  Company  will  be  closed  from 
June  17th  to  June  30th,  both  date.' 
inclusive,  for  the  preparation  of 
the  above  dividend. 

I  By  Order  of  the  Board. 

F.  J.  CUNNINGHAM. 

Secretary. 

Monireal, 

May  7th.  19.58. 

DIVIDEND  NDTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able,  July  1.  1958  to  share¬ 
holders  of  record  at  the  close 
of  business  May  31,  1958  on  the 
following  outstanding  shares  of 
ABITIBI  POWER  k  PAPER 
COMPANY.  LIMITED: 


port  shows,  amounted  to  $12,213,-  after  preferred  dividends  to  19c 
OOO-in  terms  of  I  S  Currency-  common  stock,  as 

which  compares  with  earnings  co^Pafed  with  $1,602,802.  or  Ihe 
for  same  period  last  vear  of  $23,-  32c  per  common 

504,000  and  with  net  for  fourth 


quarter  last  year  of  $20,124,000. 
Net  for  period  under  review  is 


ed  to  $1,010,036,  equal  Preferred;  28'kC  per  share 

referred  dividends  to  19c  Common:  42'ac  per  share 

ire  of  common  stock,  as  „  „  .  . 

ed  with  $1,602,802.  or  Ihe  Drder  ol  the  Board, 

2nt  ot  32c  per  common  L.  B.  POPHAM, 

in  the  first  quarter  of  Secretary 

Net  dollar  sales  were  ^,^^0010.  May  8.  1958. 


$16,912,4,54,  a  decrease  from  $18,- j 


pniiai  In  n-j  894.202.  Provision  lor  deprecia- 

rnmnarpc  «  SI  ^ f  amounted  to  $1,115,774  as 

with  $1,219,164  and 


first  quarter  of  1957. 

Interim  statement,  submitted 


provision  for  income  taxes  was 
$802,593,  as  against  $1,346,907. 


HOME  OIL 


COMPANY  LIMITED 

nickel  in  all  forms  for  the  first  tal  of  $37!452,199.  "a  dwreaVei  DIVIDEND  NDTICE 

quarter  of  this  year  were  approx- from  $38,4^,927  at  the  end  of  hereby  given  that 

imately  50,000,000  pounds  com-; March  last  year,  but  up  sligthly  ®  dividend  of  Twelve  and  One- 
pared  with  over  73,000,000  pounds  from  $37,268,359  at  December  31.  half  Cents  (12'2C)  per  share 
for  the  fourth  quarter  of  last  1957.  has  been  declared  on  the  out- 

year.  “The  continuing  lower  level  At  the  annual  meeting  of  standing  Class  A  shares  of  the 
of  demand  and  the  size  of  our  .shareholders  of  the  company  capital  stock  of  the  Company 
■stocks  of  unsold  nickel.”  report  held  recently.  P.  M.  Fox,  Com-  payable  in  Canadian  Funds  on 


pany  to  make  two  successive  cur-  reduction  in  profits  reflects  the 
t ailments  of  nickel  production  in; continued  increases  in  costs. 
Canada,  reducing  the  annual  rate  particularly  in  wages,  wood  and 
of  production  as  from  May  lo  ap-  freight.  Newsprint  orders 
proximatcly  2.50.000.000  pounds.”  received  to  the  end  of  April 
Capital  expenditures  of  $10, 946. -'and  estimated  lor  Ihe  remainder 


1957  and  $12,999,000  in  the  last  Ihe  company's  low  point,  that 


quarter  of  1957. 


the  second  quarter  would  show 
i quite  an  improvement,  and  that 
!lhe  average  of  the  first  half. 
{ would  be  at  least  maintained  | 
through  the  second  half.  j 


has  been  declared  on  the  out¬ 
standing  Class  A  shares  of  the 
capital  stock  of  the  Company 
payable  in  Canadian  Funds  on 
the  1st  day  of  July,  1958,  to 
the  holders  of  Class  .4  shares 
ol  record  al  Ihe  close  of  busi¬ 
ness  on  the  .30th  dav  of  May. 
1958. 

By  Order  of  the  Board. 

J.  W  HAMILTON, 
Secretary. 
Calgary,  Alberta, 

May  5.  19,58. 


VWVVII  VVIMVIJ  WII 

Increased  Sales  Silknit  Ltd. 


T#arf  endpfl  Februarv  ?Rlh  T^ari  ended  Deeemher  31  A.  V.  RDE  CANADA  LIMITED 

IS-'*  1»»1  IS-X-!  IM*  .  .... 

s  s  *  I  .  Dividend  Notice 

Oprr.  erofil  1.7J.S.4’*  ».S-|,4;7  Opfr.  Pri)fit  ...  334. 4M  Wi:.544 

N»i  Ear*i*(4  4«i.’(«  i.5«3.si3  Net  Earninfi  .  III. 1*2  Notice  IS  hereby  given  that 

Ob  riaas  “.4"  O.IS  3.4(1  Oa  CBinman  3.23  dividends  in  th»  r»snavtiv> 

wark.  Capital  i*,4.'(3.7.s3  i».«4a..M3  i  wark.  Capital  ».7si.3«<i  t,7i3.s»3  ®‘"*®vnas,  in  me  respectix* 

corr.  Rails  i.»5-i  3.74-1  Curr.  Ralls  4.5S-1  «.35-i  amounts  per  share  set  out  below, 

-  -  have  been  declared  payable  on 

In  face  of  a  4  per  cent  increase  On  operating  profits  moderate-  the  2nd  day  of  July,  1958,  to 
in  net  sales,  to  .$44,817,600  as  |y  higher  than  for  preceding  vear  $I(arehoIders  ol  record  at  the 
compared  with  figure  for  preced-  business  on  the  10th  day 

ing  year  of  $42,937,000.  annual  ol  June.  1958,  on  the  following 

report  of  Canadian  Canners  for  ®®^®^  December  31.st.  19.57,  a  con-  outstanding  shares  of  A.  V.  ROE 


1.73.S.43*  3.371.477  Opar.  Prsfit 

4(11. 3«7  l.S*3.S13  Nat  Earniafs 

O.RR  3.4d  Oa  Comman 

lB.04a.5B2 1  Wnrk.  Caaltal 
1.95-1  2.74-1  Curr.  Ralia 


19,58  shows  a  drop  of  almo.st  7.5:^.harges. 
per  cent  in  nef  earnings  after  all  ,  ,  . 
charges.  J""’*'''*' 


Included  in  earnings  are  divi-j 


It  is  pointed  out  by  W.  I.  Dry-,de®<^®  $31,788  from  English  j 

nan,  president,  that  the  decline  and  .Australian  subsidiaries  which  j 


half  which  was  brought  about  there  was  a  dividend  of  $32.000 1 
by  over-production,  highly  com-  from  an  affiliated  company.  |  Order  o 

petitive  prices  and  greater  unit  In  directors’  report  M.  H.  Ep-j 
costs-  stein,  president,  states  that  under:  j. 

Canadian  Canners.  report  sta-  the  circum.stances,  operating  re-; 
tes.  held  its  sales  position  in  suits  in  1957  are  satisfactory.  The  Toronto,  Ontari 
Aylmer  brand  and  increased  dis-  progress  made  in  introducing  10th  May,  1958. 


5'*'4%  PREFERRED  SHARES 
(Dividend  No.  3) 

$1.4344  per  share 

COMMON  SHARES 
(Dividend  No.  7) 

$0.20  per  share 

By  Order  of  the  Board  of 
Directors. 


J.  H.  CAMPBELL. 

Secretary. 


Canaria,  it  says,  there  were  pro- maintaining,  and  to  some  extent.' 
cessed  nearly  1.000,000  cases,  improving  the  profit  position.! 


ZELLER'S  LIMITED 

DIVIDEND  NDTICE 


(nr  iHo  Hni  Mnnfo  inKni  - j .  .  7  1  ivoiice  IS  ncroDy  givcn  mat  m« 

oSs,?';'.Stu,S'.r  s,.o7-.  r,'''?rrr™7“  r.:  "  ss  5"" 

«70.v.r,n,.mlyfor.-„„,,lidatmg  '  ReTrt  ou,  ,1,.,  I,  i»  M  imZ 

E’Td  'S,i;°rSrmhT.  ?„d  J’""''  7.l.'»5»loSh.,,hoW.r..(r.c»rd 

taiio  and  British  Columbia  andi^p  any  substantial  improvement  j^jy  opd  1958 

at  subsidiaries.  A  20-acre  Indus- jjfi  earnings  as  long  as  Canada  isj 

trial  site  was  acquired  in  Nelson  j  available  as  a  market  for  a  large!  PREFERRED  SHARES 

Township,  Onl.,  for  future  ex-iyoiume  of  low  priced  imports.  The  regular  quarterly  Dividend 
pansion.  Warehousing  was  ar-i’  working  capital  of  $2,768,300  at  of  56'4C  per  share, 

ranged  in  Toronto  to  improve! j)ec  31  is  up  $48,717.  Capital  ex-;  common  «haoe< 
distribution  and  service  to  the  pen^itares  increased  to  $151,000  .  .  V  j  7  , 

trade.  Unproductive  properties' from  $52  000  in  1956.  Ratio  of quarterly  Div'dend  of  30c  per 
are  being  disposed  of.  current  assets  to  current  liabil-| 

Decline  of  $.586,823  in  working  jj  ^  g  jn  addition  to  By  Order  of  the  Board, 


reflects  capital  expenditures  in  English  and  Au.stra-' 

$1,072,670.  dividends  of  $263.327i|jg„  subsidiaries  not  consolidated 

and  funded  debt  reduction  ofij^  gt  $.509,229.  whereas  arh  ios 


T.  E.  MCDERMOTT. 
Treasurer. 


to  current  liabilities  is  two  to 
one.  Increase  of  $5,660,806  in  in- 


®  totals  $1,213,622.  Earned  surplus 
was  $2,654,460  at  Dec.  31. 


Mr.  Drynan  points  out  that  be-  . 

ing  a  one  turnover  business,  it  AIuBTIB  TrUIlK 
is  important  that  inventory  be  ^ 
merchandised  in  an  orderly  man-  ^j|^0  StSflS  Oil 
ner  as  19.58  growing  conditions 


Earnings  retained  and  used  in 
the  business  totalled  $15,148,619 
at  February  28  and  included  $2. 


Main  Construction 


r.arnea  surplus  _ 

Dee.  31.  Famous  Players  Canadian 

- -  Corporation  Limitad 

IK  NOTICF.  OF  DIVIDEND  NO.  M 

^  .NOTICE  ia  heieb.v  given  that  • 

Ijn  dividend  of  Thirty-seven  and  One- 

half  Cents  OT'jCI  pei  shaie  has 
-•  I  been  declared  for  the  quarter  end- 

ruction  *"’■  30tn,  19.ia  on  all  issued 

icoinmon  shares  of  tne  Comoan.i. 
_  'payable  on  .lune  12th.  1958.  tn 

shareholders  of  record  at  the  cIo.s* 
Construction  is  of  business  on  May  22nd.  IPiS. 


000.000  appropriated  for  possible  now  underway  on  the  mainline  Board. 


inventory  decline,  etc. 


Lafarge  Cement 


2  NIpiMing  M. 

2  N.O.  Nat'l  Gas 
A  Okanagan  Tel. 

2  Princ.  Invest. 

7  Rio  Tinto 
9  St.  Law.  Corp. 
.S  Sicks  Brew 
4  Slsma  Mines 


GenT  Dynamics  1(1  Silknit  Lid. 
Granby  Elastic  2  Steel  of  Lin. 


Home  Oil 
Imperial  Oil 
Inter  Nickel 
Inv’rs  Mutual 
Johna  .Manville 
Kirk.  Minerals 
LabaU 


9  C.  Mm.  &  S.  4.000 

9  Cons.  Paper  3.000  3.000 

3  Dom.  Bridge  5,000  5.000 

2  1).  Fdy.  &  S.  16.000  16.000 

4  Dorn.  Store!  4.000  4.000 

9  D.  Tar  1  C.  40.000  37,000 

2  Dupont  of  C  660 

.3  Famous  Plav.  4.000 

9  Ford  "A  ’  5.600  5.600 

?  Fra.ser  Cos.  2.000  :’.000 

7  G>psum  Lime  13.600  9,000 

10  Howard  Smith  3.000  .1,000 


.  Steel  of  Can.  lO.noo  10.000 

?’aa2  Trad. 4  Fin.  A  4,800  4.800 

4.000  TY.  Can.  Pipe  24.000  10.400 

Wesicoast  Tt.  25,500  16,500 

Weston  8  pfd.  3.000  3.000 


of  the  Alberta  Gas  Trunk  Line  ,^,tvv 

'pipeline  system.  The  work  in-,  ^  s^reta'-r. 

Eludes  49  miles  of  34  inch  main' 

Mine  from  Princess  eastward  to;^"’^"”’!'' 
i  Cavendish,  24  miles  of  26  inch  FOUNDATION 

t  latcrBl  from  Cessford  south  to  iiaiiTef\ 

•tPrinrpss.  and  6600  f6Pt  of  18l  LIlVilTtD 


Toronto.  Mav  12th.  195A 


3.000 

660  Bonds: 
4.000  Loblaw’  6  77 
Do.  4»4  76 
B.C.  Tel.  5 
4.600  Tr.  Mt.  .s».2 


,  ^  i  Vancouver,  —  Lafarge  Cement 'lateral  from  Cessford  south  to 

nlrananan  TolanlinnA  'parM  with  84  cents  a  share.  of  North  America  Ltd.  has  open-j  Princess,  and  6600  feet  of  18 
A/lvaiiayail  laiapilUIIC  Balance  sheet  shows  net  work- ed  a  new  $16,000.000  plant  on  ad- ! inch  line  in  the  Cessford  gas 

-  - jing  capital  as  at  December  31st  jacent  Lulu  Island.  I  field. 

An  increase  in  net^Tarnini^!^^®4  op  xf  $492,907  from  $259,879  Marcel  Demonque,  managing  The  $1..700.(X)0  construction 


QUARTERLY  DIVIDEND 
NDTICE 


'after  all  charges  to  $222  632  from  ®^  director  of  the  French  com-  contract  has  been  awarded  to  PRKKKRRtD  75  cents  per  snara 

previous  year’s  figure  of  $196,487  In  directors’  report  F.  A.  Sher-  pany's  28  plants  throughout  the  Fulton  Banister  Ltd,  of  Edmon-  COMMON  60  ci^nts  sh*re 

is  reported  bv  Okanagan  Tele-  rin,  president,  states  that  it  is  world,  presided  at  the  opening  ton.  Including  materials  and  Both  payable  July  la.  1958  fa 

,  phone  Co.  for  V^ar  1957.  Due  to  expected  $1,030,310  will  be  re- ceremonies.  The  plant  has_  an  construction  costs  the  74  miles  shareholders  of  record  June  16. 

■  increase  in  outstanding  capital  to  quired  for  capital  expansion  in  initial  annual  capacity  of  1.500.-|Of  pipeline  will  cost  approxim-  1958. 

i'252,000  shares  from  210,000  1958,  and  about  $800,000  of  this  000  barrels  of  cement.  Capacity  atcly  $9,0M,000  Board. 

Ishares,  however,  per  share  earn-jWill  come  from  the  sale  of  bonds  can  he  doubled  if  demand  should  Completion  of  the  work  is,  •  unr>k'ivc 

ings  for  period  under  review  was! with  Ihe  remainder  generated, remiire  it,  company  officialsj planned  for  .\ugiist  31.  with  '  P'  hdi  Ki. 

lower  at  80  cents  a  share  as  com- from  operations.  'said.  testing  slated  for  September.  t  Secretary-Treasurer. 


been  awarded  to  PREFERRED  75  cents  per  share 


sioo.ooo  siDo.noo 
S  M.oon  J  63,000 
82  $463, 0<W  $46.3.000 
72  $155,000  $1.55.000 


.5.7  Slone  It  Webstar  2  Hud  Bay  M.S. 
2  Unit.  Auto  Parts  2  Imperial  Oil 
10  Ventures  Ltd.  !»  Indus.  Arc. 
.SW  wrighI  Prods  0  Ini.  Nickel 
6  White  Motor  .5  Lohla«  "R 

aw  peg  *  Ceni'l  2  Mac.Millan  B 


^  ont.  Hyd.  5  77  $950,000  $0.50,000  !  increase  in  outstanding  capital  to  quired  lor  capii 

Pwr  Cp''.5iv  77  irLMo  $225:000  i'252,000  shares  from  210,000  1958,  and  about 

Abitibi  61.  77  $"68:000  $  68:oofl  !  sharos,  however,  per  share  earn- 1  w  ill  come  from 

Mutual  *Bond  *  *  **^  "*'''  u®dcr  rcvicw  was  j  with  the  rema 

14.7(0  Funa  t units)  114,000  109.000  .  .5.000  lower  at  80  cents  a  share  as  com-) from  operations- 


'  testing  slated  for  September. 


By  Order  of  the  Board. 

J  D.  HOPKINS. 
Secretary-Treasurer. 


STOCK  AND  BOND  MARKETS 


'ffie  financial  TTmes 


Jefferson  Lake 
Issue  S.E.C/d;  ^ 
600^000  Shares 


Change  in  Audit  Canadion  QuoroHons 
C  t  f  TCP  U.K.  Securifies 

System  Tor  Ibt  I  'Quoiations  as  nf  May  13* 

-  Supplied  by  Kippen  A  Co.  Inc. 

The  board  nf  governors  and  Askeo 

nffirers  of  the  Toronto  Stock  Ex-  Bril.  Aluminum  4.7.S  .3. .if 


.Irfferson  l.ake  Petrorhemicals  change,  headed  by  .lames  G.  K.  British  Petrol.  ..  14. .30  1.3. .30 

nf  Canada  Ltd,,  New  Orleans.  Strathy.  O  RIE..  E  D.  nf  the  firm  2  23  2  7" 

La,  tiled  a  regi.stratinn  state-  of  Dominion  Securities  Cnrpn.  a®  Ford  ^of  England  4  73  .3  — 

ment  with  the  SEC  la.st  week,  chairman,  were  re-elected  hy  ac-  j-lawker  Siddley  .  3.2.3  3.73 

seeking  registration  of  fiOO.OOO  clamation  at  the  annual  meeting  Hud.son  Bay  ..  21.23  22.23  Again  an  ei 

shares  nf  its  .$1  par  common  exchange  this  week.  Re-  imp.  Chemicals  3  70  0  (lO  noiris 

,  I  .  .  .  .  turned  to  office  were:  C.  P.  Lai-  xStev\art  &  Lloyds  2.2.3  2.73 

stock  and  warrants  to  purchascjpy^  o.P  E.  nf  Charles  H.  Bur- _  markets  has 

fio.ooo  additional  common  shares.  rrp<;<;  ^  fo..  \ice-chairman:  Eric  x— Ex  stock  distribution.  !  hestilation  an 

The  common  stock  is  to  be  .sold  D.  Scott  nl  .1.  H.  Crang  &  Co  .  _  turn.  The  pic 

In  underwriters  tor  resale  to  the  secretary  :  C,  R  Gardiner  of  Gar  INVESTMENT  COMPANIES  ed  in  New  3  r 
public  at  S.3.,30  per  share.  The  . k  'S'lnp**''*  •<»  MrCuai*  Brn«  4  Vn  1  m  1  es  that  biisinc 

underwriting  group  is  headed  hy  ^  l  imited  FO  FVans  "of  tmiie  alike  in 

Hornblnwer  A  Weeks  and  Rnhert  m  1  j  '  u-  »  d  1  •  th*.  tm-i.  hr,in 

r.a....«n  i  .'If  Leod.  3  oiing.  Weir  A-  Rat-  is.s7icpnts>  Bin  Cskpc  the  time  hem 

Garrett  &  Sons,  and  the  under-  .j,,  ^  „  Kernaehan  nl  Thom  * s  s.o:  k 

writing  commission  is  to  be  .3.3cC  .  ratal  ..nd  .r.’.n  i:i  ts 


1  Purchase  Offer 

THE  TREND  of  the  Bylabattro 

STOCK  MARKET 


.Again  an  eight-day  period  ot  term  pull  is  upwards, 
slight  gains  in  the  Canadian  The  list  ol  tradiiif 


*  '  C'litip'  E  R  I\ PT’ti3 £? n  nl  Thnm-  Pund  '.• 

w  riting  commission  is  to  be  .3.3c  |  ‘ ^  ^^'^ngnan  n  mom  ,j, 

Chora.  Th.  M  orron.c  oro  to  "f’"-  KPfnaChan  A'  Co.  Limited  Cdd.  Invast.  Fund  .IS 


per  share.  The  warran  .s  are  to  j  ,,  u  n  t-.  /  -r  a  f-u 

L  ij  ,  .1.  j  ■.  ,  and  Marshall  Stearns  nf  T.  .A  thampinn 

be  sold  In  the  underwriters  at  lOc'  r.;  cnmwith  mirr  .w 

^  «U  ElCnflrd^OnwvO.  ffti.rslma  wtixl'C  lAl  .* 

**  A  members  nf  the  previous  ciiouped  incnma  lea 

The  Company  was  organized .  covernors.  G  S.  Osier  ~ 

hi  .0  1Q--  In  he'  tnT.ilrvrf'"  Hammond  I.imiled  and 

her  .30.  19.1/  on  he  initiali\e  of  ^  ,,  Rongard  of  Bnngarri  &  invrMor«  \iuiu>i  .vi 

♦Ipfforson  Lake  Sulphur  Company,  j  i in\r>io?^  giwih 

also  of  New  Orleans.  Upon  .sale  -  ''’'"•‘'ft  «"er  long  ,  Fund  m  r. 

,  .  ,  ,  ...  \ears  nf  service,  and  in  their  "Mpa-  invest,  ir.  timi 

ol  Its  shares  and  warrants  .1  will  ^  ^t.  Fun-  '{.“I  “  Fu'tu. 

have  aeqiiired  a  sulphur  imon-  ^ 

tory  and  all  fixed  assets,  contract  „^d  Earl  Robertson  of  Roherl-  i\,-- 

nshts  and  underlaking  in  Canada  m  , _ ,  ..  ,  , j  icJe.  Kirctromc*  i.vPr..- 

f  ,  if  1  I  1  u  /'  •'^nn.  Aialonr  (  o.  Etd  v.  inr 

of  .lelferson  Lake  Sulphur  Com-  members. 

pany.  which  has  indicated  that  apnouiK-d  a  change  i n,sM,n, 

f  u  t  u  r  e  Canadian  activities  in 

which  It  IS  interested  will  be  con-  _ it.  . 


13.30  ^  M.  I  Toronio.  —  Announcement  has 

14(1  II  been  made  of  offer  hy  .Inhn 

2.7.3  D/%t  /I  ^  I-ahatt  Ltd.  to  acquire  a  31  per 

■3.23  I — jLJy  ./Xfl'CZiyST*'^^^  interest  in  the  stock  of 
3  73  ^  ^  Lucky  Lager  Breweries  11934* 

22.23  .Again  an  eight-dav  period  of  term  pull  is  upwards.  Bid.  of  Vanrouvei. 

0(10  ,  ,,  '  r-  j  Ti  1  .  ,  .  j  .1  Labatl  is  otlering  .$3.23  a  share 

2..  .slight  gams  in  the  Canadian  The  list  ol  trading  .stocks  a  minimum  of  .31  per  cent  of 

markets  has  been  lollowed  by  which,  in  recent  days  have  (|,p  oiitslandinp  slock  of  Luckv 
an.  !  hestilation  and  a  modest  down-  shown  declines  nr  gains,  is  Lager  —  which,  as  at  .lune  30lh 

-  turn.  The  pielure  has  prevail-  euriniislv  split.  There  is  no  in-  last,  amounled  lo  1 .7.33, .390  shares 

\NIES  ed  in  New  3nrk.  which  indieat-  du.slry  patlern.  One  paper  is-  exclusive  ot  49. /HO  shares  held 

Vn  I  Id  I  es  lhal  business  influences  con-  sue  mav  go  down  while  anolh-  "  J*oB>  u'' ■‘'I'Bsidiaries.  It 
,  ,  ,  u  .  .  ,  ,  '*=  indicated  hv  W.  H.  R.  .larvis. 

•  tmiie  alike  in  hnlh  countries  lor  er  paper  .stock  shows  a  good  i  pccsideni.  however  lhal 

Bin  '\5kpc  the  lime  being.  rise  3’he  same  can  be  said  if  shares  in  excess  nf  the  31  per 

'^*  2’  There  was  something  unreal  about  steel.  merchandising  cent  lor  which  his  company  is 

« 2k  5.11k  about  the  strong  leadership  slocks  and  utilities  and.  in  laci,  bidding  are  ottered  they  proh- 


N.  Ontario  Gas 
I  Plans  Private 
Bond  Financing 


Ti  7  41  which  the  nil  slocks  had  gvien  every  other  group 


ANDREW  S.  BEAUBIEN 


lo  the  markets  in  Toronto  and 
Montreal  In  recent  davs. 


every  other  group.  ^'’ly  will  hr  taken  up 

,  ,  Luckv  Idflqcr  i«  a  holdinc  com-  .1  1  • 

In  the  ab.senee  o(  a  strong  Andrew  BeauDien 

trend  either  way,  picking  and  Rreweries.  Rainier  Rrewing  Uo.  1.^1# 


.  .  '  . . v*  .  rvrcwciics.  iininici  nicvviii.  so.  ■  _•  , 

3'hp  arguments  now  going  on  choosing  is,  ol  coiir.se.  the  pie-  of  Canada  Ltd  .  I.ucky  Lager  cleCtetl  Chdirnian 
within  the  indiisiry  about  a  lerred  method  nl  investing.  Dc-  Rrewing  Co.  'N.W.*  I.td  .  and  .  ir\  *  ^ 

pipe  line  to  .Montreal  have  casionally.  also,  the  sudden  Lucky  Lager  Brewing  (0.  i\ic-  Qj  QuODOC  IDAC 


■  S'  hroiighi  lorih  considerahle  pub  gam  ot  a  hall  point  or  so  in  a 


loria*  I.td.  The  enmpjmy  also  has 


i«\in55  ^  ln\p>i  U'  •V^'’ 

■|c>p.  KIrctronic*  »  10. la  11. IL* 

y.  Inr.  12.^3  l.T.V 


Funds  In  I  he  amount  nf  $11 
million  will  be  made  available, 
through  private  debt  financing. 
In  Northrrn  Ontario  Natural  Ga» 
Co.  I.td.  annual  report  nf  com¬ 
pany  slates.  First  mortgage 
bonds  to  ihr  amount  of  $7  mil¬ 
lion.  hearing  inierosi  at  rate  nl 
fi  fier  eeni.  will  he  sold  in 
Canada  and  S.3  million  in  th» 
US  with  a  3  por  rent  roiipnn 
rate. 

Ronds  will  be  purchased.  Ralph 
K  Karris,  president,  stales,  hy 
some  22  msnianer  rnmpanie? 
and  two  banks  in  Canada  and 
the  U.S. 

Ral.ince  shopi  of  company.  a« 
at  Decomber  31.  19,37.  show.* 

current  assets  nl  .$7,827,207.  riir- 
renl  lialvilities  nf  $217,998  and 
working  capital  of  $7,801,208. 
3'lie  assets  included  $7  million 
in  short-term  giiar.anteed  invest¬ 
ments  and  $744,984  in  cash 

Pipe  line  consiniclion,  report 


•  I  S.  f-und 

(  )  ('»pilal  (iain.<  Dismhution. 


1^01  .  .  u  1-  .  4  X  ^  ^  .  interosi  in  Lucky  Laser  Rrowins  r  t  meni.'i  and  $744.%4  in  ca^h 

4  .lO  .VO’  lei  V  concerning  both  the  weak  speeilic  slock  mav  be  due  In  the  cn  nf  f-aiifninia  .Andrew  S.  Reaiibien  of  I,.(,  n  i  .  .  > 

,  L  '  (.0.  nl  (.aiitninia.  Pipe  line  consiniclion,  report 

„„  and  the  strong  lactors  lealur  purchase  being  made  hy  a  .lolin  Lahall  I.ld.  sells  its  pro-  Reaiihien  and  Co.  I.td  has  been  n  ^.p||  advanced  in  the 

2.3a  1.3  V  ing  the  indiislry  at  the  moment  mutual  investment  liinri  nr  duels  in  every  province  across  elected  chairman  nl  the  Qiiehet  company's  Irancliise  area  vvifh 

Rut  Ihev  have  done  nothing  to  some  other  inslitiiiional  invest-  *  anada  hut  has  no  hre'ving  la-  ffjstiici  of  the  Investment  Deal-  full-scale  deliveries  nf  ga.s  from 


ducted  bv.  the  ‘company.  Theii;",'  ^  th"J  mrn?  '^'N'NG  BOND  QUOTES 

\  ...•  ,  .  31st  will  romc^in.  nut  the  siirnri  „  .  .  &«« 

(ompanys  principal  initial  acti-  „.j„  .-.laosei- 

vities  will  eons, .St  of  produetton.^^ -  ?  M,„.n,v  b,o  kskeo 

ol  sulphur  from  purchased  hydro-l^,,  niembers  bring  audited  on  the  nki  in  aa  s- 

gen-.sulphide  gas  in  an  existing  s.  jok,  rvv  v 

plant  in  Bnti.sb  (  olumbia.  and  ^^ms  will  now  Lia  'Gkm^^  cr  v" 

he  dev  elopment  o  sources  ol  ;p,  members.  f-T«it  i  rvn  .v,  ,9..'  tr  93  a 

sour  gas  -natural  gas  having  ,hore  '"fxpI  .3.  i9k2  tr  Z  9 


rlear  up  a  piclure  which  only  nr. 

1^7  "  By.SINESS  AOWY^STOCk ' PrIcES 


plant  in  Bnti.sb  (olumbia.  and  ^^ms  will  now  Lia'-Okm^;  k.^9,-.k  cr  Z 

he  dev  elopment  o  sources  ol  j,p  ;p,  rtj„p,.pn,  members.  *■•'•'<"*  « rvn  .v,  ,9..'  tr  93  « 

sour  gas  -natural  gas  hanng  ^pp,  ,hore  }  .3.  i9k2  tr  Z  9' 

a  signiluani  hydiogen  -  sulphide  ^p  individual  date  Inr  oaeh  fon*  Demson  .3.  i9ka  tr  93  q; 

( omen, -in  Albert  a  lor  produc-  p^p^her-severa!  may  be  rMo,  ^"iqka'  .^7.3’’  Ta 

ion  of  sulphur,  commercial  pipe-  jp^  ,^p  ,^„,p  Hav-biit  that  there  oLn?,*,  M.nok  -,.  i9kn  rt  uk.  i»'.> 
line  gas.  hquettable  petroleum  ^e  a  surprise  linancial  ex-  ,7 

gases  and  natural  gasoline.  Sul-  aminalion  nf  all  memhors  al  viviuimes  s  .  i9k  r.-  ,«  »,3 

pluir  production  will  be  the  maini^ rlates  in  each  vear.  The  J-n 

husine.s.s.  and  the  bcation  o  tthelp-xchange  auditor  and  nl  her  J,  0,^30 

existing  plant  Will  place  the  accountants*  who  have  ■  M»if!  v..  i%.i  t  n 

panv  in  a  favorable  positmn  to  ^pp^  consulted  are  nf  the  npin-  !!;  J"*;"  ^  J",  ,pp 

.supply  the  requirements  of  the  jpn  that  this  will  prov  ide  a  more  Prontn  i  rsn.  .3  ,’9k4  tr  99 

sulphur  markets  of  Western  Can-  satisfactory  audit  sv.siem  and  Ti"!"  2,  trm  r 

ada  and  the  Pacilic  .Northwest  of  ,cj||  furnish  additional  safe-  '<1"","";  ti'.  i9k?  r  sc  51 

the  Cnited  States  guards.  Tranx.  Rrs,  .3.  loki  r  -p 

In  exchange  for  its  assets.  ~  __  .  _  . .  wrkfion  CvrOr  .3'  .  iPk)  w  inn 

rights  and  undertaking  in  Can-  moNT'L  BROKERS  LOANS  likon'  itvs  r  Z, 

acla.  .lelferson  Lake  S  u  1  p  h  11  r  roHateral  borrowings  by  mem-T'"*""  t'.pW  3.  m-?  r  cn 

Company  is  to  receive  1.423.000  f^pp  firms  n(  the  Montreal  Slock  <  ( onirmtiin  R  Rt-rirnmahik  s 


,  -7 DO.  ••OX 


cililies  we.sl  of  Winnipeg  where  p,,^  Association  o(  Canada,  sme-  Trans-Canada  Pipe  lanes  Ltd. 
a  wholly  owned  subsidiary.  ,  rx  ,1-.  slated  for  late  this  vear  nr  earlv 

Shea  s  Winnipeg  Brewery  Ltd  ,  ,.,,-,<1 

operales  a  brewery.  Ilannalord  I.td  Mr.  Reaiihien  on,,  ,pp, 

No  major  capital  expriidiiiires  was  lormerly  lust  v  ice  president  mipial  lines  and  mains  were 
are  immediately  planned  in  con  \py,  memhers  elected  to  the  lauf  al  a  cn,-3t  ol  $1,837,000.  of 
trol  of  Lucky  Lager  if  acquired.  pyp,.,||jyp  ap,.-  which  $1  ..3:!.3,0(*n  was  for  the  ar- 

Mr.  .larvis  stales.  Lucky  Lager  necrocliers  1  Tni,,.|i\  and  <'<*"*''  "*1  1'win  Cities  (ias  Co. 

has  iiisl  completed  a  major  ca  ' 'T'"  I**'' >•  l■.*cu(ll\  ano 

pital  program  D.’srnchers  Llee  ,  Rav  mond  Ca  '  comracl- 

C.enige  W.  N'organ.  president  mii.s.  Savard  and  Marl  In*' .  ori  dailv  demand  Irnm  industrial 
nl  the  Vancouver  compjinv.  has  .Andre  Chairon.  Credit  Interpro-  ,.„„|ra(|s  lor  19.37  is  reporieri  at 
recommended  lhal  the  t.ahall  viiniid  Llee..  Roherl  Oiiimcl.  niillinn  ciihic  feel  per  day 
oiler  be  accepted  by  share-  Dawson  llanri;ilo.d  Ltd  ,  11  W  p„,,p„p,ip„  pf„p|„„ 

*  ‘  '  -  .  (,r;ThHni  .Vrnislnuis. 


holrirrs  of  ihf  I^ucky  Lac(‘r. 


■  .‘\flor  a  carolul  rr\  iow  of  all  Srciiritio^  Ltd  .  .1.  hAdCi^t*  Nil! 


inxoKo  Uayinc  oj  an  additional 
V)f>.fii>o  loot  of  luir  in  communi* 


R  TO 

R  07  100 

TR  PO 

TR  R3  r. 

R  8ft  80 

R  88  01 


the  Commission  report  itsell  Kl.sew  here  in  these  pages  the  p„„7,,p,„i„n  ,p„„;  n^,,„nal  brew  -  W  M  Reav .  Neshit,  Thomson  and  '7;p  77^,- 
'■an  porllolios  ol  some  mutual  (iinds  e.-ies  which  makes  n  more  and  Co.  Ltd  -I'o  mio  feet' eVsewhere 

While  the  independent  pro  putilished  They  Irequenily  more  ditticiill  for  independent  Memhers  (ontiniiing  lor  a  ‘  ^ 

s-  j  .11  ninv  ide  a  ennd  indication  as  In  hroweis  to  survive  "  he  stales  second  term  ot  oliicp  are  limmins  wilt  tve  picKeo  up  er 

r  ditcers  are  ea^r  to  serve  all  ,he  hoard  ot  dtrectors  deeiL'  Georges  Bray  Gairdner.  Son  a  .3.3-mde  hne  and  Sudbury  with 

5,  o(  (anada  and  the  hig  tour  or  "’t  nk"ig  that  is  expus.sed  shareholders  lo  aeeept  and  Co  Ltd.  Pel.r  MaeKen/ic.  an  8R-mde  line 

big  three  would  leave  things  poillolio  changes.  This  is  of  "  - .  -- . •---  -  ' 


as  tbev  are  in  the  Alonlieal  re- 
linery  area  bnih  sides  must 
SI  ill  (ace  prnhic'ms  and  eon,  in- 


-•III, .....  ...  —  A..-..--,,,.,  lilt  . Aluliiiivii  0(1  p$rk  E  (on$riiini^  n  hrnccinani^'  r*  .  ' .  . .  H  lU/x  .  .Upx  u,  >1  j  ir 

of  the  2.n‘23,018  initially  issued  Exchange  and  the  Canadian  '-'eik  Ronn.  i  Fv  vvananiA  w  wnn  gene  ies  From  the  poinl  nf  view  done  with  longci  leim  eonsidc'i  ■  ^  *' /  J  * '  *3''' 


generous  offer  made  bv  Dominion  Securities  (  orp.  Licl..  eurvoT*  iutcdcct 

V  alup  lo  the  inv  esinr  hut  he  also  Labatl  I.td  '  '  and  f!  B  Harley.  Wood  (.iindv  MONTREAL  SHORT  INTEREST 

should  remtmher  lhal  most  Diieelors  of  Ihe  company.  Mr.  and  Co.  Ltd  Comhined  shnrl  interest  on  the 

poillolio  hiiving  lor  a  fund  is  N'organ  savs.  are  all  willing  in  ^  appoinlmenl  "ill  lake  el  Mimireal  Slock  l-.xcliange  and 

iheir  shares  hiii  ihi>\-  rir,  lollowiiig  the  as.sociaiioo  s  ('Tinadian  Slock  l-'.xchange  in¬ 


shares  nf  the  Company.  The  siil  stock  Exchange  al  the  end  ol  _ _ 

phur  inventory  being  .sold  to  the  Appj)  amounted  lo  .$20,. 304. •223  .  .  , 

Company  ny  .leffer.son  Lake  .Siil-  This  compares  with  a  total  ol  Actively  Iraoeo  Warrants 

phur  Company  consists  of  the  s-jo  .3;',3.294  at  the  end  nf  the  prev  -  Tin.in,  omoiki*""*  'i»«  n.  i9.3»i 

entire  production  lestimaled  al  inns  mnnlii  and  with  38.844.808  (Suprhrrt  sv  Rurn»  Bi...  4  ch  i  m  i 
23.000  long  tons*  nf  the  latter  at  the  end  nf  April  19.37.  Bk*  ''■Sfi* 

rompany's  Peace  Riv  er  Plant  \icnm  i  337,3  «  3  an 

since  .lanuary  1.  1938  Company's  sulphur  lor  a  sales  s:i  .as 

.lelferson  Lake  Sulphur  Com  tee  of  $1  per  long  (on  .sold.  .Irffer-  c  dn  0,1  i.anci.  ;7.3  7a 


of  the  nil  Indiistrv  in  vvesiern  Blions  in  mind. 


not  own  .31  per  cent  of  the  Inlal 


Can/vda  Ihe  indeprndeni  stand 
makes  a  great  deal  ol  sense. 


,  MMicaii.A  IS  r...  ne.alla  0,1  ..  . 

'ahoiii  R9'‘r  •  ol  the  Company  s  esiablishrd  I  niled  Slate®  produ-  c  nn  Hus-k.v  on 
.shares,  it  will  provide  executive  cer  of  sulphur,  crude  nil.  distil-  ^1] 
management  lor  Ihe  Company;  lates  and  commercial  pipeline  ('on.A.  r>pni!-on  I  rannim 
and  will  c  ontract  In  market  the  gas.  Faradav  i  ramum 

_ _ _  _  _  __  (;i.  \orthPrn  X 

.  .  ^  \f»tthptn  R 

MARKET  AVERAGES  AND  VOLUME  — 


.  'five  general  assumption  lhal. 
'k  hv  118.3  nr  so.  everything  will 
7a  have  been  ironed  nut,  an  a® 
sumption  expressed  treqiieniU 
s  k.3  m  Ihe  hnels  ol  Ihe  major  re 

8  ih 

1.3.3  linery  companies,  is  n(  little 
’  7-,  value  In  Ihe  independents  whose 
T'!''  niimher,  by  116.3,  will  have 


national  (onveniion  w  hich  vv  ill  ,.,.pa.,Pf|  m  ;?n8.73n  share®  on 
he  held  al  ‘lie  Manoir  t.’ichelieii,  ;{n.  19.38,  Irom  184,189 

Murray  Rav .  .lime  18-21.  shauvs  on  Aivnl  1.3  a  semi- 


The  estimates  nl  government  _ _ _  _  Murray  Rav.  .tune  ia-_t.  sliarc's  on  .\|'it1  1.3,  a  semi- 

spending  annoiincc^d  in  Ottawa  hh-tt,  ■■  i  ■  monthly  repori  issued  hv  the 

,  „»  ..H  „„  ,.n...  Manitoba  May  AHjed  Chemical  «s,.: 

diale  ellecl  on  Ihe  Canadian  BorTOW  UO  TO  l«r AKnAi-atorl  Ac  '  again®!  21.47.3. 

.slcK  k  markels.  Il  i®  true  lhal  /  ' InCOrpOraTed  AS  ,-s|.:  mi;,!  mcrea.sed  to 

some  ol  these  iigure®  require  $60  AAilllOn  fana^iati  fnmnanu 

I  eonsiric'iahle  sliidv  helore  Ihev  _  _  V,dlldUldll  \.UIil^dliy  fhp  niimher  ol  issue®  in  which 

can  he  Hilly  underslood  a®  (o  vvinnmec  - '  Rv  eoineidence  -  .  'eporled  at 

i  ^  "  J  ^  t  '  coinc  irienc  r.  Allied  Chemical  Canaria.  Ltd.  April  .30.  was  ,8,  compared  with 

their  meaning  lor  Canadian  a  lew  day®  a  ter  railing  a  pro-  ^  newlv  -  esiablisheci  Dominion  7.3  on  A  prill  3 


Manitoba  May 
Borrow  Up  To 
$60  Million 


Allied  Chemical 
Incorporated  As 
Canadian  Company 


VVinniprp  —  Rv  roincirlrncr. 


\incia!  ernrral  rlortion  lor  .luno 


( orporplinn.  w  ill  conduct  and 


MOVIREAL  STOCK  EXCHANGE 
«  (til. 

Ma$  ft  .  .,...  139.8 

Mav  7  .  1.39.3 

Mav  8  .  1.39. .T 

Ma.v  9  . .  U9J 

Mav  1?  1.39-8 

Ma.v  13  139.ft 

Chancp  wp^k  n.'$ 

rSi?  Hi;jh  110.? 

10.3S  t,nw  1  iO  ■) 

TORONTO  STOCK  ENCP^NGE 
(nd. 

Mav  ft  l.U.l'i 

Mai  7  4,33. .3.3 

Ma>  8  .  .  4:».:7 

May  0  ,  ,  4.3“  79 

Mai  4.3fi.3.*i 

M?v  13  4.1.3.  on 

rhanpp  ^or  uprk  -  1.9.S 
19.38  Hiffh  nfi..3.3 

19.i8  l.ow  308  fi3 

NFM  FORK  STOCK  EXCHANGE 


Mai  0 
Mav  1 2 
May  13 

C.ha92f  tor  *$ppk 
!9.i8  Hi.eh 

. .  , 


K'lrmbp  Copper 
t.orado  I  ranium  .  ! 
\olump  Mid  Ursirrn  (ip<  *i 
.i.iO.onp  North  (  anadian  Oil 
4hi.nt)f'  North  Star 

Norlhspan  I  ranitim 
.38;. non  Ontano  .Io<-kPi  rh»h 
49Q.fH-n  Prooto  I'rantum 
.>21.000  Rio  Tipfo 

Sup.  Propan'* 
StaniPich  I'raniiim 
....  W  pvtprn  rtpcalta 


OnerBlIv.  howev  c-r.  il  is  sMe  il!!!ire7ir7".'e7'  ‘'"Th”  '''"P  "  "" 

Announced  Ir.sI  wpok  one  of  fho  ,,,  ronnHu  ni  mnm 

say  lliHl  Ihev  leave  lillle  lai  ppsi  eanilal  evnenditiire  hud  in  (  anada  n  mot  e 

•  lai^jesi  f apiiai  expe nniMtre  p-jjiPon.  according  In 


9  [*•;  shrunk  c  on®iderahl,v  il  not  lung  •''^'  'P'''  I*'®*'''  hllle  largest  capital  expc-ndiliire  bud- 


of  a  helpliil  naliire  can  be  done  *■*>'**3'*  In*  8ny  reduction  in  lax-  gels  in  Alanitoba  hist  o  r  y,  annoiinccmeni  hv  I! 


OIL  BOND  QUOTATIONS 


in  respect  lo  oil  marketing  ''PP'*''  ‘•'>i'Pf"'«"’  or  individ  amounting  to  $118  million.  Atkinson,  who  has  '  been  ap 

For  m-tnv  of  Ihe  smaller  •"’I-  laclor  should  become  Iboul  half  will  he  borrowed,  |„ijnic'd  president  of  the  new 

■  .  main  r  ^  ,  the  premier  told  a  press  c  on  ,.n,.,w,,.aiinM 

mnanioc  all  nl  u  hnm  ha...  an  intluence  in  business  hink-  ,  u  .  n  i-  /-  coipoiaiioii 

mpanics.  an  ni  w  nom  have  lerenc'e,  hut  Hon  (  L.  f.reen-  F.flecliv  e  .tune  I.  Allied  Chemi 

ade  valuable  cnntrihiilions  lo  ""P  *"^3e  goes  on.  i|3y  provincial  treasurer,  de- ,...,1  Canaria.  Lid  .  will  siicceecl 

V  eloping  the  indiisirv .  Ihe  The  slock  market®  will  want  ilincxt  lo  say  exaelly  how  much  to  the  biisine.sscs  ol  live  long 
alter  i®  not  now  one  nf  pros.  lime  lo  evaluate  Ihe  Industrie®  'bal  il  will  he  vvilhin  the  psiahlished  (  anadian  companie® 

,  ,  .  ,  .  ,  K  ..a  range  Irom  $.3(1  million  In  $8.3  •I'hr  Barrel!  Co  Lid,  Brunner 

rilv  bill  nl  slav  ing  a  iv  e  ,  w  hic  h  mav  benelil  direc'Hv  .  ,  ,  ,  ,  s-  ,  ,  , 

,  ,  million  Ainnd  (  an.Tcla.  l.hl  .  N.iiional 


*7  companies,  all  nf  whom  have 
Qo  made  valuable  cnntrihiilions  lo 
dev  eloping  the  indiisirv .  Ihe 
-■*"  mailer  is  not  now  one  nf  pros, 
perilv  bill  nl  slaving  aloe 


which  mav  benelil  direc'Hv 


Inv  psior®  should  take  a  ,  Insr  Oflhanri.  one  might  say  lhal  -[-hp  principal  types  nf  expen  , Aniline  A-  Chemical  to  Ltd  .  3"be 


siippM^rt  h.  in.rMmrni  OfaUr.'  4»«n  look  31  I  lie  cash  posiijon-  Bod  the  biiildiog  material®  indiis  ditiire  will  be  building  eonslnic  Nichols  Chemical  Co.  Ltd  and 


-C  TII.ITIf  S- 

V,  (  lo-a 


l.nnflnn  v  f 

1f>ft.4 

186.3 

lhft.,3 


7ft. Oft?  <f|n«tnt  qiirtlatlnn*,.  >|»t  |.3.  I9>8|  j 

4t  ,000 

Cf>»n'»;^ni  R»H  A  •• 

A  lav  Pptrolotimi  .*>' /  -luJi  1  ft2  80  9ft 

\nc  f'lv  M-t  1  Ti  8.1  o'v 

But  \m.  Oil  Srpt.  1  74  88  9ft 

Rrtl.  Vm.  Oil  -  \*'i .  1  77  Ifto  102 

_  Can  Oil  t  i'r  .Ian  1  T.i  80  91 

Can.  f'ptmtina  C'  Mai  1  72  8ft  fi« 

,V"!"  C.ck  0,1  c,  „„m  VOS,. 

'  ,V.  .limp  I  kk  an 

■,  ”2  r.ipa,  xo.ih,.,,,  c;  .. 

Lo'  I  tjl  I.td  Max  l.i  7.S  /fi  .  I 

.  Gi  N  (ia.  I  Mime-  I.td. 

(uni  Axf^  >*i'  \la3  !  78  98  IftO 

n'i*?  Ot.  Plain*  rM*x .  r,  \ni  1  hi  8ft 

Hnmp  nil  <D  -i' .  .Iul\  1  71  l.’ft  ! '8 

Hnnip  Oil  Cn.  *<  •'.  Dpi  I  .371  1*0  lU 
Ht(«k'  Oil  K  Rrtininc 

.i'e  r)P<  l.i  69  88  .  ; 

Huvkkx  Oil  A  Rphninc 
*■  rum  AVt.%  .i'  ."p  Mav  1  73  )<iO  102 


the  (iehl  position— of  smaller  tries  should  obtain  a  hiriher  Hon  'including  a  slarl  on  Ihe  new  Semet  Snlvay.  Lid 
companies  helore  Ihev  in<ps|.  boost,  provided  Ihe  manv  new  administration  building  in  Win  Ofli.ers  ol  Ihe  nc-w  corpora 

.  ,  ,  .c  1  1,  u  t,  1.  nipeg.  highwavs,  drainage  pro  lion,  in  acldiiion  lo  Mr.  Atkinson, 

We  will  hear  more  n  merger®  home.®  lhal  will  he  built  can  .  ,,  \,i 

lee  s  and  nub  ir  uli  ilv  exien  are.  I-..  I  Aikman.  execiilivr 


We  will  hear  more  n(  merger®  home.®  lhal 
in  Hus  held  of  business  helore  also  be  sold. 

long  and  the  company  with  Ihe  _ 

cash  will  write  it®  own  ticket  •  . 

againsi  the  lellow  who  has  ^ 

•  onlv  oil  in  the  ground  Lord  Elg 

3'lus  rtoes  nol  denv  the  fact.  Directors  n 


New  Interest's  Bid 
Lord  Elgin  Hotel 


Jeel.®  and  piiblir  iililil.v  exien  are.  l-i.  U  Aikman.  execiilive 
sions.  vice-president,  and  (iorrion  I) 

I  The  public  works  portion  of  Schroccler.  v  ice  prcsiclcnl  Ihe 
the  program  w  ill  lake  an  esii-  I  o  r  m  e  r  is  v  ic c-presiclenl  o( 


'mated  $41  million. 


Distribution  From 


Max-  P 
May  1.3 

‘  ha?:*  ♦'xr  A»p®k 
1938 

1 9, >8  Lnxi 


B.  (’.  PoM’pr  — 

An  Expanding  Piibfic  Ctilitr 

ilBlillOS  ftights 

I  he  rnmmon  shares  ol  British  ("olumbia 
Bower  (  nrptorafion,  l.imiteci.  which  own®  all 
ol  the  outstanding  common  share®  nl  Briti'h 
('olumbia  Electric  (  ompanx  Limited,  prov  ide 
an  npportunitv  to  invest  in  the  most  extensive 
sxstem  ol  public  utihtv  service®  in  western 
('anada. 

.‘shareholders  have  receix'ed  right®  to  siib- 
.scribe  lor  1  additional  common  .share  at 
for  each  10  share®  held.  W  e  recom¬ 
mend  that  shareholder®  ,®lib®iribe  tor  the 
additional  share®  to  which  thev  are  entitled. 
I'he  rights  v»ill  expire  on  Mav  .^0.  1'*.$^. 
The  shares  are  trading  at  about  .$.38.2.$  f>er 
share  and  the  current  annual  dividend  rate 
is  $l.-4-()  per  share. 

Those  who  do  not  now  own  'hare®  mav 
become  .shareholders  through  the  pure  base  ol 
eithei  share®  or  rights.  Our  service®  are  avail¬ 
able  for  the  exerci.se  ol  rights  and  the  purchase 
or  .sale  ol  shares  or  rights  in  the  market. 

Mail  and  leicphnnf  ordprs  will  re<Pive 
prompt  atipntinn. 

Wood,  (iundy  A:  (ompany 

. . *  iCT.i»»a 

Toronm  .Montreal  Winnipeg  A.,ncoiiver  Halifax 
Saint  John  ftuebec  I.omion.  Ont.  Hamilton  Ottawr-a 
Kitchener  Regina  f’Xmonton  Calgam  A'ietocna 
f-ontJon  Eng. _ Uhicago _ New  A  org 


Imn,  OtI  i.irt  Vr  no,  l.i  kS  w  q-i 

Imp  0,1  l.id  Fpt,  l,7,v  90  m 

Inid  val,  r;a.  v  Feb  li  77  'OV  1,0 

In!  \kT  Cias  k'.  .Innf  1  9:'  97  ion 

.liiiiiier  TmU  -Inn  1  67  8ft  8.3 
,K?OV  Oil*  I. Id  Yr  \piil  1  67  8ft  Oft 

M.akolHOfi  \  t;  -ImIv  1.')  82  8i  83 

MrColl-Kiont  3'e  fin  1/71  87 

N  I  oncorrl  >' . ' '  \ui  ’ •'  87 

N#‘\x  .Sup  of  f  8ft  -i  -Min^  1  64  87  9? 

\di  (ini  N  (ia*  .'vi''  -hio®  1  82  88  0ft 

North  stdf  Gil  Lid 

.>!  :■'  r  Nox  1.3  ftS  92  9*< 

Noith  ‘siai  f»il  Lid  xxi«. 

.lune  It  77  9.3 

P«rilir  Pele  S' •  .I«n.  1  77  ILS  I2ft 

P»( .  Ppliol  Lid.  cum  A»i« 

•.'>0  \pi.  1  7.3  98  Iftft 

Pathfinder  P  4-.i'r  4pr.  1  62  8S  91 

Pemf)in<t  Pipe  Line  Ltd.  Tol«l  •<»  date 

ft'z  Her.  1  74  .98  UK)  4njilo-Nfld 

PembinA  Pipe  Line  Ijd,  Gi  Upsipin 

ft'/  f)e( .  1  7.1  106  |ft7  -Sirkv  Rie\x 

Q.  Nal  Oct*.  H  um.  2  t>hA  )  Horn  (  o|  ^el* 

YY'r  \pr  I  86  n.i  137  L  ‘Si  I.flwiend 

Sept,  l.S  64  Rft  9ft  Rixervidp  Silk 


Nichols  Chemical  and  Ihe  laller 
vice-president  o(  R;irrc'tl.  Mr 
Atkinson  is  v  ice  pi  c'sicleni  ot 

Till®  does  nol  denv  Ihe  fact.  Directors  nl  the  Lord  Elgin  L/l5TriOUl lUfl  rrOITI  Brunner  Mond  All  are  Canadian 

however,  lhal  Ihe  ml  industry  Hotel.  Ottawa.  have  recom-  •  ■  L  f*  I  /  horn. 

share®  are  nol  now  in  Ihe  range  mended  acceptance  of  an  nifer  ^UTDIUS  Oy  blCKS  The  direi  lorale  ^  '  '  '  "  ^ 

At  h/k.r.  ihAA-  co.aImiu-  purchase  all  oiifsianding  ( hrmKal  (anada  uill  includr 

share®  nf  eompanv  '  ,  ,  ,j  .Aikman.  Mr  .Atkinson, 

selected  Inr  a  pul  away  The  H  .  .  a  h  -  M  i  (’alfi^ty.  —  .Shai'eholdrr®  nl  Lionel  .1.  McGowan.  Nril  .1. 

general  range  of  oil  slock® —  I ^  ^  ^  Sicks'  Breweries  Ltd.  al  annual  .AIcKinnon.  .1.  tieollirv  N'olman 

that  i®  o(  good  independent  pro-  nrbehaVf  of  (-ommonweallh  In  '' 

.  a  1  a  ,  netiaii  Ol  tnmmonweaiin  in  distribute  $.3  par  v  ahie  Canadians,  and  Carlton  Rate®, 

diicers  and  land  holder®—  .vestment  Ineorporaled.  ...imi.laii.-e  non. .  mine,  nroleired  ri...  to,-  \i  Pmun  Ilai-rv  v; 


Calgary.  —  Shareholders  nl  Lionel  .1.  McGowan.  Nril  .1. 
Sicks'  Breweries  Ltd.  al  annual  .AIcKinnon.  .1.  tieolliTv  N'olman 


lo  distribute  .$,3  par  '  aliie  Canadians,  and  Carlton  Rate®, 
cumulative,  non-voting  preferred  Chester  At  Brown.  Harry  S 


'll'.  Lxn.  Pipe  L  )fum.  2  .xh? 

3,8.6' r  -Ian  1  87 
Ptftns  Kmpiie  f)iU  " 

S' r  Mar  1  66 
rurp*  iNmpiie  fMl*  8 
*  ne<  .  ’  ft- 


thntdd  nnt  cd  niiif  h  lowor  th;^n  (  oninioriM calf h  Invcsimcn!  is  share  or  each  common  share  p’erjiuson.  Kerhy  pi^k.  I.  M  Poo- 

the  ranee  nf  avpiMip^xc  (p  the  a  non  f  anadian  eompanv.  .some  h^ld  hv  shareholders.  A  rej’ular  shee.  T.  .1.  Kiu'^rila.  (^L  R  Mil 

past  three  months  The  long  whn.®e  shareholder.®  already  quarterly  dividend  of  .1(1  rent.®  ler  and  I.  H  Miinrn. 

have  real  estate  holdings  in  ^  share  was  deilared.  .Air.  .Alkinson  ha.®  been  named 

,  Canada.  .Air.  (boss  said.  The  q'he  s.3  share,  lo  be  dislrihiiled  chairman  ol  the  exedilivp  com 

Compdny  Edrninqs  f’^ph-e®  in  .W  day®.  t,.om  an  earned  surplus  nl  $11.  millee  while  other  members 

'  ,„nns  omiltfd,  ^1*'  (>i'o®s  Said  that  Ihe  new  97.1, ;'88.  will  pay  dividends  at  are:  Messrs  .Aikman.  Bales. 

\pt  np.  Fain  group  would  (oniiniie  the  hotel's  rale  of  6  per  cent  and  will  lie  Brnwn,  N’olman  and  Seluoeder. 
F.arn.  Fain  par  present  policies  and  .National  redeemed  al  par  al  the  com 

r  L,  ’’Management  Ltd  .  which  now  pany's  option.  ■  ■ 

vnaio-’v'iin''’  '  "  *L>«'i '  **  V4;>k  p  .ii'.,  manage,®  the  hotel,  would  eon-  .All  former  directors  and  olli- 

vvp-ipin  V.444  4.s:>(  1 7fi  iimie  lo  do  so  under  a  long-term  cer,®  ol  the  eompanv  were  re  ' 

v:!:  iZ,  comracl.  elected.  i 


Plircliascrs  aiul 
Disiribiilors 
of  (fovrriimrnl, 
i)liiiii<‘i|)al  and 
(iorporaiioii 

SrnirihVs 


A.  Il  Ames  &  To. 


Rtt.tinrift  F.t^tahh^hpfi  IS89 


MON  I  RK \L 


Tpnnwin  NtwvnwK  i.owonM  rMo 
vANrnijvrw  vinn»iA  Winnipeg 


(  t*n  Inc  -Riind  3.3h) 

M4  147  Krufh;iuf  f  «ft  M3 

r.\  1.  r.p*  492. 

94  LaniaqiiP  fL  7il 

'Ork-Huchp* 

9fi  Pi (Hifo  Li'a n.  , .  ?,471 


2.1ft.i  2.16 

.163  2,53 

.334  1.49 

4:i(rt 

3.169  .v.*>8 


Tiiad  Oil*  -Sfpl  1  68  83  86  Marlv 


U  fwl  1^1  Tlein*  .Sp  'P*  \ 

V  'r  \pr  1  88  88 

\\  Trans  Spite**  "C" 

ypT  1  88  KM 

Minntpec  K  (  eni  fia*  Co. 

>'  .'a  Dec  1  68  88 

Wpm,  Deralia  Sepl.  1/68  9.5 


f  anhfto  Cf  \ 

88  9ft  Sunerlr'»l  P('L  . 

TT  Tailoi* 

KM  KM  R  Mmun 

V  W  I  tihii''* 

88  91  ZfMei* 

9.5  fan  1  liltnrt 

Rdce  K  'lank 


OIL  &  GAS  PIPELINE  INDEX  ,  , 

(Kippen  A  Co.  Inc.)  L.n-.S.o?:^ 

Rased  on  Ihe  simple  average  of  '  "  xaii  c.a. 
relatives  method  rellecting  they,',;,,  ’’rTwij 
average  movement  nf  in  gas  vv  i.pa-.f-hi.in« 
pipeline  seciirilies  and  4  oil  pipe- 
line  .securities.  Oue  i  fhinm 

\\  .Slftfiacona  \L 

FndPri  P,PVI.„I«  To,b,,l  S,lvpr 

Mai  9  VV.nk  4v„at,  J’""' 

r'..c  PiMAi.nA  \\  rpriun  Pxiii® 


dare  l.ft'>8.464  l.l'>.>.9.ia 


■jri.-tU?  I 


(;,4«  Piftftline 
\x  f 

Chi  Pippline 

Ax  ®l  etfcP 


Mfek 

F:nded  Pipimhi* 

Mhx  9  \\>rk  Axpracp 


PIPE  LINE  STOCKS 

'Quoiations  as  ol  .Alay  1.1' 

Supplied  by  Kippen  &  Co.  Inc. 


Ir,\rsi.  Found. 
Cdlcarx  Po«\. 
Lanrtdd  Foil* 
Maxxxpll  1. 

Cl  No  Ca*. 
Csn.  Hx  facbon* 
.funiln  OiU 

Sl'»('Op  .\1. 


duppiiea  oy  ivippen  &  uo.  me.  hst^i  xrar»  .luix  .n%i.  lov,.  tr 
Bid  Asked  •i'""'  '"■ih;  194!, 

Alla.  Trunk  Line  1,3. .3(1  l« 09  ,p  ,i,f„'p' 

T.r.  Pipe  Line  27..3n  28.00  n  on  a  -  simk 

VXesicoa.sl  Trans.  22.00  22  .30  'Vnm''b;nrd  -a  -  .nd  -b  ■ 

-  - - -  -  -  -  Siof'k* 

T.S.E.  SHORT  POSITION  r>  On  rnmhinpd  prpfpffpd  and  rom 
The  semi-monthly  repori  of  "'p"..on  p,Pt.r,-.rt  .s,nr». 

short  positions  of  the  Toronto  - 

Stock  Exchange  as  nl  April  in  M.S.E.  SEAT  OFFERED 
shows  the  aggregate  short  posi-  "J  T|n 

lions  eliminating  odd  lots  on  A  seal  on  the  Montreal  Stork 
the  honks  of  member  firms  at  Exchange  i®-nf'ered  at  $.10,000 
1.708. .320  shares  of  249  ts,®ue.®.  Thr  last  sale  ni  a  seat  on  that 
compared  with  1.747.99.3  .shares  exchange  was  at  $34,000  on  ,luly 
of  246  issues. on  April  1.3.  '  * 


ilh  I  ..S.  I .o\ errimeiil  nickel  corilracis  ami 
ma  jor  market*  in  h.iiroiie.  Kali'onhridge  1®  in 
a  iiniifiie  position.  Onr  new  investment 
opinion  rovers  the  eomfianv's  reserve®, 
•vfieralions.  contracts  and  pr.vsfiecls  which, 
over  the  long  term.  apf.ear  to  he  j«w»d. 

tr  rite  /or  fi  ropy. 

McLeod. Youno.  Weir  &  Company 

(IMITI* 

50  King  Street  West  27b  St.  Jomes  Street  West 
Toronto  Montreol 

EMpire  A-0161  Victor  5-4  261 

Owoiwo  Winnipeg  t^nHon  VnnfOftvgi  Homdton 

Celgary  Kitchen#'  Oueber  Sherbrooke  Windsor 

Edmonton  Hew  York 


4».  Ifl.'iU 


Snhs<  ripHofi  Rit/hts  /or  Additionat 
Sluirrs  of 

cflnnomn  oil 

comPAniES.LimiTEO 

A/I  Rishts  to  suhsnihe  /or  Shares  not 

rxerrised  on  or  before  that  date 
will  he  void. 

\\’e  recommend  that  .Shareholders  exer¬ 
cise  iheir  Rights  vvillioul  delav  and, 
where  possible,  purchase  additional 
.Sliares  al  the  market  price  or  through 
Ine  aeeumiilal ion  ol  addlliooitl  Rights. 

I  t)  exercise  these  Rights,  or  purchase 
addititinal  Rights  or  Shares  just  call  or 
write  any  of  onr  ofliecs.  Our  facilities 
arc  al  your  service. 

Nesbi  tt,  Thomson 

.XND  CO.MPA.N^  ,  LI.MITED 

ASS  Sif.  .lamps  Strppf  Wpst.  MON'TREAI-.  Phone  \*Irtor  5-** ^21 

MONTREAI  OlfRU  TORONTO  OTT4W8  HAMILTON  lOP|r»ON.  OVT 
UTiHLNTR  WivMPrr,  Rrr.lNA  r.4L(.4R>  FOMONTOX 

IIMOIIFR  VU'TORU  saint  lOWN  rnFpTRirTON  MONCTON 

POSTON  \rw  ^ORK  /IRirq 
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Principal  Invest.  Shopping 
Centers  Straddle  Dominion 

Tornnio,  —  Principal  Invc'st in?  became  a  nightmare  as  t 
ments  Ltd.  is  biiildins  shopping  and  more  cars  came  on  f 

centres  from  Saint  .lohn,  \.R..  "’t  f 

*  1-  *  .  .  oliJskirls  found  (hoy  wrre  miles  \ 

to  ictoria.  R  r,  Pioneers  in  the  nfin-,  ipp  lormer  big-store  clus-  | 
cnnsfruction  of  shopping  centres  ters.  f 

in  Canada,  company  is  todav  the  The  shopping  centre  changed  | 

biggest  developer  ,n  this  Held  ''  !"  I 

..  ,  .  ,  the  suburbs  where  the  people  i 

N.oeteen  shopping  centres  have  "one-stop  I 

already  been  built  by  the  firm,  .shopping  "  —  the  same  wide  I 
eight  in  Toronto  and  others  in  range  ol  stores  as  in  downtown.  I 
Ottawa,  Rurlincton.  Hamilton,  hm  ai|  in  one,  accessible  spot,  I 
Kitchener,  Kingston,  Port  ,-\rihur  And  it  solved  the  perennial  | 
Oshavva  and  Mindsor,  problem  of  where  to  park  the  I 

The  latest  one,  the  Calgary  (,3,-  giving  shoppers  free 

Centre.  Calgary's  first  shopping  ,, Hiking,  and  lots  of  it, 
centre  will  olficially  open  to-  pn,.  n\p|-v  acre  of  ,stnie  space.  \ 


Eltettd  Dircefer 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin.  C.L.U. 

Life  Insurance,  or  Life  Assuronce 


■character  to  make  sure  of  first 
things  first,  even  if  we  do  make 
;a  mint  we're  probably  missing 
the  real  boat  and  only  pa.ssing 
on  money  instead  of  character 
to  our  children.  Ye.s.  sir,  there's 
still  truth  in  the  old  saying, 
‘There's  only  three  generations 
I  from  shirt  -  sleeves  to  shirt 
sleeves'." 

‘  Looks  like  we  re  running  into 
Kingston  so  I'll  be  leaving  you 
I  here,  flood  night.  Glad  to  have 
!met  you." 


Royal  Bank  Appointment 


William  L.  S.  O'Brien 


wards  the  end  of  Mav. 


f  or  every  acre  of  store  space.  Whose  election  as  a  Director  ol 
liiere  arc  at  least  three  acres  Crown  Trust  f'ompany  has  been 


If  often  seems  as  though  jtity  but  there  had  been  a  bit  ot  CORRECTION  ON  ESTATE  TAX 
hardly  a  week  goes  by  without  coolness  between  him  and  Billi  |n  last  week's  column  by  Hap 
someone  asking  me:  ‘  What  is. Bigg  since  he  had  been  elected ipauley,  dealing  with  the  Uses  of 
the  difference  between  Lite  In- 'president  of  the  club  when  Bill 'the  Marriage  Contract,  there  was 
surance  and  Life  Assurance?  wanted  the  position.  3  seriou.s  typographical  error  in 

I’he  last  time  it  happened  was  ".As  he  came  in  Len  hailed. the  final  paragraph  due  to  the  | 
in  a  train  going  to  Toronto  a  him  and  repealed  his  news  and 'dropping  of  one  little  word.  A« 


d 


Although  this  will  bp  Iho  20(h  shoppers  ears.  It  is  eslim-  annoimcod  by  the  Company.  Mr.  works  ago.  An  old  invited  him  to  have  a  drink.  Now u^e  column  appeared  in  The  Fin- 

centre  opened  by  F'»riiuipal  In-  one  car  hay  produces  O'Brien  is  the  senior  partner  ol  friend  of  mine,  who  is  with  a  Boh  is  a  teetotaller.  He‘s  noljancial  Times,  the  beginning  of  The  Royal  Bank  ol  Canaria  has 

vestments  Limited,  it  will  he  the  pr„«,s  sale.-  of  .siO.fKiO  to  .<15.000  n'Bricn  and  Williams,  a  (lover-  good  .American  company,  and  I,  narrow  •  minded  about  it.  Helthe  last  paragraph  read:—  announced  the  appointment  ol  C. 

Lrst  one  outside  the  Province  of  3  year,  depending  on  the  size  nor  of  the  Montreal  Stock  Kx-mere  talking  of  the  manv  "just  doesn't  drink  himself.  "  Sni  ».  .  t-  ,  ,  t  formerly  Supervisor  ot 

‘"‘’“"o.  rurnover  of  one  j.hanpr,  and  a  Director  ot  Cana-  u-nses  which  have  taken  nlace  he  began  In  cet  a  bit  neeved  proposed  new  Kstate  lax  Banking  Arrangements  at  Head 

The  shopping  centre  is  a  po.si-  pH.-^ing  bay  runs  from  lour  cars  (nn^  Company  Limited.  Beaubien''  .  .  !l  u  f  .f  L  u  .  \f.^Acl,  in  the  form  under  which  it  Office.  Montreal,  to  be  General 

w^ar  wonder,  it  s  the  simplest  3  ,i3y  ^  larger  centres  In  as  1^,0,.  and  other  Canadian  com-  business  since  we  lir.st.when  Len  and  Bill  tried  a  bit  fjrsl  reading  at  Ottawa  Inspector,  with  headquarters  in 

thing  to  understand  and  one  of  many  as  12  a  day  in  smaller  pan.e.v.  He  is  the  .son  of  the  late  >rio'  a  Life  Underwriters  loo  hard  to  persuade  him.  .lanuarv  will  apparentiv  Toronto.  He  succeeds  T.  F.  Whit- 

Ihe  rno^st  cornplicaled  to  plan  and  ones  huili  around  a  food  super-  Colonel  W.  P.  O'Brien,  who  was  meeting  in  Toronto  some  twenty  Finallv  Bill  said,  "Come  on  o  lUo  in.:.., on..*  recently  named  an  .Assistant 

11  I  Id.  It  IS  the  shopping  markei  lor  many  years  a  Director  of  seven  vears  ago  Bob  get  off  your  high  horse  ^  -ah  ^  Manager  at  Vancouver, 

centre  -  a  planned  grouping  ol  The  shopping  centre  develop-  Cown  Trii.sl  Company.  There  was  a  third  man  sittinc  i.  a  a  ^  ?  ,?  premiums  were  paid  by  a  3^^  his  new  duties 

.^hops  surroiind(‘d  by  hupc  park-  nivni  was  late  in  reaching  (an-  -  ‘  u  .  u  j  •  ^  R  isn  t  eiery  day  a  followi^.jf^  properly  received  on  Mav  14th.  Mr.  Clark  has  had 

mg  lots  and  .sited,  u.siially.  in  ada.  compared  with  the  I  S.  Canada,  which  includes  12  of  lh'>  m  the  club  car  but  I  hadn  t  par-  a  million  bucks.  I'niess ; from,  and  furnished  by.  the  de-  a  wide  and  varied  experience  in 

mushrooming  city  suburbs.  The  lirsi  Canadian  centre  was  country  s  major  telephone  organ-  ticularly  noticed  him  until  he  of  rourse  (with  a  slight  sneer)  LmsoH-  and  ihi«  unulH  to  f*oth  domestic  and  international 

The  shopping  centre  is  here  In  built  as  recently  as  IU5I.  Prin-  izations.  provides  for  general  eo-  looked  up  and  asked  the  qiies-.be  does  it  the  easv  wav  bv  iiisf '  i  a  .  .  t  a  ,  banking  and  has  travelled  exlon- 

stay  -  and  miiltiply.  For  three  o,pal  Investments'  firs,  centre  operation  in  telephone  rnatl^e^  ,  thenlj^g  I i  e  LurLe  WhS’’"  f  7^?  sivelv  throughout  the  world  on 

good  reasons:  ^vas  built  in  1052.  'he  rrans-f  anada  Telephone,  i  i--  insuranie  wnai  s  g  „,,(p  under  the  provisions  of  a  behalf  of  the  bank. 

I'  Canadians  arc  moving  into  Simpson's  opened  their  lirsi  System  is  an  organization  com-l^'^'^^  surprise.  Looking  al|^^■rong’  A'ou  jealous  or  some- 'o^appjagp  toniraci 
the  suburbs  fast.  In  1041.  a  suh-  branch  .store  in  coniiinclion  with  posed  of  right  of  Canada's  larg-;both  of  us  he  said.  "I  once  heard ;thingt>  F.ven  with  your  life  in-i  la  i,  .  a  ih  t  ih  "rnni:,  crush''‘umu?d'*r<ivi.wi.  ih>i 

urban  population  was  000. noO:  principal  Invc.slmenls  in  lO.itiiOsi  telephone  .systems,  which  a  man  sav  that  the  purchase  of ’_.,i,rance  I'll  hel  voii  wouldn't  I  snoulO  nave  reao  mat  me  rti,„ior«  of  rompan.v  nav,  pass^n  » 

by  1051  it  had  grown  to  L.SOO.OOO  „he  Simpsons-Scars  store  aliprovide  and  maintain  long  dis-:,i,p  msuranee  is  a  character ; jp^ve  a  million  if  'voi.  died  to- ' 

Today  twice  as  many  Canadians  Carlingwood.  Ottawa).  The  open-  lance  facilities  from  cna.sl  ff>  n,,r,.ha,p  u‘hat  do  von  think  he  •  v,..’  parenlly,  exempt  a  life  insurance  m  .  maximum  m  i2.nnn  sharrx  m  .imk. 


BID  FOR  fVI.S.E.  SEAT 

Tlicre  is  a  bid  of  .$23,000  for  a 
scat  on  the  Montreal  Stock  Ex¬ 
change.  The  la.st  sale  of  a  seat 
on  that  Exchange  was  at  .$34,000 
on  .July  13.  1956. 

FOI  NDATION  CO.  OF  CAN. 

Toundatinn  Co.  of  Canada  Ltd.  advise* 
that  an  additional  730  shares  have  heen 
is.sued  at  $13.25  a  share  under  a  atock 
option  plan  for  certain  selected  am* 
plovces  and  officers  as  covered  by  re* 
scdution  of  the  director.s  dated  November 
2bih.  19.i2.  particulars  of  which  were 
siven  in  Bulletin  2454.  There  are  now 
.>84.493  «hare«  outstandine 


COMPREHENSIVE 
MAJOR  MEDICAL 
INSURANCE 

"This  appears  to  he  the 
hest  approach  to  provid¬ 
ing  modern  and  taequate 
employee  welfare  cover¬ 
age  1  have  ever  aeen.  It'a 
self-adjusting  to  the 
changing  expenses  of 
hospitals  and  doctors  yet 
its  co.st  is  little  different 
from  the  old-fashioned 
plan  we  have  in  force.  I 
am  going  to  send  for 
further  information  right 
awav.” 


I  m  IK  .  ,  '"purchase.  What  do  you  think  he  night  “ 

live  in  the  suburbs  as  at  the  end  jpg  of  Eaton  s  $'2,000,000  depart- 1 coa.vl.  e  nigni 

of  the  war.  meni  store  in  Oshawa  marked;  Mr.  Hamhiy,  a  34-.vfar  veteran ■  That's  where  you're  wrong, 

2)  Canadian.^  own  almost  three  Kalon's  lir.sl  venture  into  the  of  the  telephone  indu.stry,  is  an  My  companion,  who  k  from  gpniiemcn.'  said  Boh  verv 

times  as  many  cars  today  as  in  .shopping  ccnlre  lield.  With  both' as.^islant  vice-president  of  The  Georgia  originally,  hutted  his  *,jp,|„  noliielv  •!!  r 

1945.  12.900.000  as  compared  with  ,hp.sc  giant  retail  chains  in  the  Bell  Telephone  Company  of  Can-jpjga,,p„p  and  drawled.  "Well,."  V ,  J  ■  ' '  ' 

1,160,0001  and  like  most  North  movement,  the  boom  in  Canada's  ada.  A  graduate  of  the  Univer-j  .  .ans  an  exnerience  Ihad'  responsible, 

Americans  they  use  them  for  shoppin"  centre  business  has  sity  nl  Western  Ontario,  .Mr.  ‘  P  lor  leaving  over  twenty-two  mil- 1 

chopping.  taken  lu  m  hold,  Hamhiy  began  his  telephone lal’oi"  •'^oor  ago  will  answer  ; 

3)  Canadians  can  buy  ai  ex-  _ _  ) career  in  London  and  later  work- you.  I  was  .sitting  in  a  oooP  giter  widows  who  needed  it  to 


That's  where  you're  wrong j 
emen.'  said  Bnh  v  erv  le 


policy,  etc. 


1,160,0001  and  like  most  North  movement,  the  boom  in  Canada's  ada.  A  graduate  of  the  Univer-I  .  exnerience  Ihad' 

Americans  they  use  them  for  shoppin"  centre  business  has  sity  nl  Western  Ontario,  .Vlr.^  ‘  P  '  n  ^or  leaving  over  twenty-two 

shopping.  taken  lum  hold,  Hamhiy  began  his  telephone ago  will  answer 


3)  Canadians  can  buy  ai  ex-  _ _ 

aclly  the  same  price,  nr  less,  in  .  j  i  ||Nn 

Suburbia  as  in  Downtown,  he-  AdVanCGS  Dy  lUD 
cause  of  the  growth,  started  in  »  ^  xL 

the  19,30's,  of  nationally  adver-  POWR  tOr  /  IflOnTnS 

lised  standard  brands  of  mer-  _ 

chandise.  For  the  lir.si  .seven  months  of 

There  Ihiee  fatOois  have  'f-  jyirent  li.scal  vear.  period  ended 
volu  ionized  Canadian  .shopping:  ■.  industrial 

habits^  Before  the  advent  of  he  P  3 

suburban  .shopping  plaza,  'he  |  53,7,7.240  to  $14,169,007 

traditional  downtown  and  mid-  .  advances  under  loan 

town  shopping  areas  were  over-; 

taxed  Traffic  was  snarled.  park-:'^"‘  ,o.>inci  in^nc 


I  career  in  London  and  later  work-  you.  I  was  sitting  in  a  deep 
ed  in  Toronto  before  being  trans-  chair  in  the  bar  of  my  dub  one 
!  ferred  In  Montreal  in  1940.  o.  «ninn  ohnnt  civ  nVinri-  rpaH. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  7.  19.58 


JVew  Records  Set 
By  Fidelity  Life 


suburban  .shopping  plaza.  'he|',^  '  537,7.240  to  $14,169,007  ^  ^P^-lDresenl 

traditional  downtown  and  mid-  inan  written,  income  and  pay-IPeese"' 

town  shopping  areas  were  over- ; ^c'.oa  advances  'Pher  loan  policyholders  is  report- :  ^ 

taxed  Traffic  was  snarled,  parg. ;  outhorizations,  n  'he  same  Fidelity  Life'  "H  seemed  lik 

-  -  <■-  R-sma  ■  ^  b,„ 


evenin'^  about  six  o'clock,  read-  1  shows  total  assets  $73..339  higher  than  previous  week  at  $2.642.4.32.- 

'  .  arinifin«  .  need  it  and  use  it  to  get  an  edu-|92l.  Investments  are  shown  $4.612, .583  higher.  Holdings  of  Sterling 

ing  e  paper  ^  cation  and  become  good  citizens  (and  U  S.  Funds  were  $1,593,060  higher  while  other  as.sets  were 

beer,  I  had  my  back  to  both  the  _gjjj|  spoiled  brats  of  i**’'*'^T649  lower.  Deposits  were  $14,943,941  lower.  Circulation  was 

door  and  the  bar.  with  the  re-  npnnie  I  ■  IH  f  !$13, 0.39, 227  higher  while  other  liabilities  were  .$601,429  higher. 

Isull  that  [  could  hear  what  fol-  *  .  '  In  compari.son  with  corresponding  week  ol  last  year  total  a.^sels 

inuipH  hilt  nnnp  of  thp  arinrs  in  ^'P®”  sltemoon.  gentlemen —and 'were  $83,090,694  higher  while  other  liabilities  were  $.34,247,935, 
.  ,  'he  walked  out  in  the  most  silent  higher.  Circulation  was  $89.86.3,6.38  higher  than  same  period  last 

itnis  little  drama  knew  I  was!., _ _  _ :.._Jvppr  wpppcitc  chnu.n  isa  1p...pc 


silence  you  ever  heard.  And  justiyea''  ^nd  deposits  are  shown  $24.3.54.457  lower 
to  emphasize  our  .solidarity  I  got  I  Comparative  figures  herewith: 


It  seemed  like  1  hadn't  been  “P  "pp'  after  him." 
ing  there  but  a  minute  when  That's  quite  a  story."  said 


AGENCIES  WANTED 

Lfovinq 

^hrirtly  Cuho 

Looking 

f  n  r  monufgcturerv'  ( 

Whnt  hftvr  ynu  ' 

oUer? 

Bo*  4 1  J, 

The  FINANCIAL  TIMES, 

Montrael 

ToUl 

takes  ADVANCKS  TO— 

ChRrtpr^d  and  Sav 


Total 

INVESTMENTS— 

Treasury  Bill,* 

Govt.  Sm's.  Yr*. ' 
Govt.  SeoR.  ‘Long  Teini> 
Bds.  Deb.  Ind.  Dev.  B 
Other  Sec*. 


^prll : 

Dirihursemcnl^ 
Repayments 
xSeven  Month 
Disbursements 
Repayment.^ 


Total 

Ind.  De\.  Bk. 
Rank  Premise* 
All  Other  Assets 


GROUP  PENSION 
SALES  MANAGER 


Tota  I 

Liabilitie.s  ‘Other  Cur. 
.411  Other  Liabilitie* 


A  forge  Cof^odiO'^  (‘nonctof  ‘n^titution  exporidirs? 
the  grouD  PP^siOn  f'pid  r^au‘res  nn  experienced  soles 
•^••CUttve  with  o  thorou'Qh  tcnOwIiedQf  ^1  ‘9*1  phoSPS 
the  pension  business. 

Sofory  rnmmensurot^  with  e^rpenence  nnd  record 

Box  412,  The  Financiol  Times,  Montreal 


increased  hv  $954'l7.5  tn'$7  584  -  ^'P  P^  sitting  there  but  a  minute  when  That  s  quite  a  story."  .said  othvr  Currenclr* 

,22  'Psi'^P^'P,  snd  annuities  j  3  vvp  will  call  Len  Loud  the  stranger,  “and  it  certainly 

”  in  Anril  adv  ances  rose  bv  'hrew  open  the  door  and  came  puts  .vrnir  point  across.  It  takes  advaVces  To¬ 
rn  .Ypiii.  anvanit.s  "y i $9./ ,8.084  repre.senting  the  larg-;.  ,  .  .  ...  u-  1...  k  .  .  chxripr^d  and  sav 

,$267,445  to  $2.376..3,34.  while  re- 1  in  chuckling  and  rubbing  his  a  lot  more  character  to  survive 

payments  were  $)R7,ni,3  higher ipp^^pg^^,  jn  any  year.  hands.  'Well  Fred.'  he  said  to  i prosperity  than  to  overcome  ad- j 

at  $1.173.79,.  Total  premium  income,  aflerjthe  barman  who  appeared  to  versily.  So  if  we  haven't  the.  Treasury  Biiia 

Total  Inan.s.  investments  and  j  deduct  ing  amounts  paid  lor  re-(him  ,0  be  the  only  person  in’  '  dove  sees' <  Long 

guarantees  outstanding  at  April 'assurance  and  including  single'  .  .1,  ^  ^  o-u,  :  '  C.S.E.  SEAT  SOLD  ;  5'^’ 

30  last  stood  at  $78,499,553,  up|promiums.  group  insurance  andl''’"  ,  .oV  rL 71  ^  seal  on  the  Canadian  Stock 

from  .$63,499,418  a  year  ago.  (annuities,  amounted  to  $1.040,484j^  great  nay  tor  me.  ive  '““MExchange  sold  during  past  week' 

Lnsns  end  in.esimenii  jas  compared  with  $958,558  in  I956.;made  my  first  million  dollars.’  58,000.  The  previous  sale  was'  Ra'lii,  "pr'emiM. 

ni'hir-emenis  » 2.,-i76  m  $  2.m333 1 fncomc  from  interest,  dividends,  (  "Af,  that  moment  the  door  at  $3,500  on  January  23,  1958.  ,  aii  oiher  .Assets  ! 

Repayments  1,173,797  1,006,784 ' and  rcnts  amounted  to  $360,184  as . ^ppped  and  Bill  Bigg  came  in.  I  -  , 

seven  Months;  compared  with  a  similar  item  in|,„,..  Kim  -Riii  crown  zellgrbacr  corp.  fLiAB?LmEs— 

19.56  of  $328,451.  Total  income  3  7s"ern\r“ard[;*o‘  f 

.J’.^  -  3„  gniountcd  to  SL-^ome  and  have  a  drink  and  con- p^ier^reoj  .  _ 

4nR  01.1  romnarf»ri  with  .til  .10.1.- ,  sratulale  me.  Ini  breathmgand  cancelled,  thereby  reducing  the  niri>rwiT«_ 

I  ,  1  If-  .  inumber  of  preferred  shares  outstandine 

802  the  previous  year.  right  down  your  neck— I  ve  just  to  63.223.  Bank*  ^ 

N  Disbursements  to  policyholders  ,.nade  my  million!'  - -  othV, 

'and  beneficiaries  during  the  year,  ..tu-.v  i  ford  motor  co 

-it^rviinf fft  tAf\i  MA  oc  nnmnvtr  ^  That  S  finc,  LCB.  Congratula*  ;  Ford  Motor  Co.  advises  that  $.400  Total 
■  lamcunted  to  $401,924  as  i  ii  U-,  -  RnurhAn  anri  (^in-  shares  have  been  issued  under  Liabilitie.*  ‘Other  Cii 

P  P  ed  with  a  similar  item  of  ^  Bouroon  ana  Uin  option  pUn.  There  are  AU  other  Liabilme* 

•*'  ',364.09  the  previous  year.  Deathiger.  But  you're  nowhere  near  common  .hare*  out-, 

(claims  amounting  to  $88,560  were  my  neck  yet.  I'm  ov-er  the  two - — - 

in;titu»ion  •vnondmn?  infn  lower  during  the  past  year  and  million  mark  "  i 

nn  pvppn.nced  xo).-.  |thc  actual  mortality  experience  ..^^^^^31  drinks  and  stories  i 

^  .  1  a  u  A.  lOn  our  ordinary  business  contin  i  ^  .  i 

nowipdae  of  oil  pino,,ps  ol  favorable.  (and  0"^  f'"''*’®''  ^rony  later,  Bohi 

Investment  and  all  other  ex- (Watson  came  in.  Bob  is  one  ofj 
jpenses  amounted  lo  $430,958.81.  (he  best  life  underwriters  in  our  i  j 

^vDfripnrf  fnnri  rfPffvrrf  j  p^jicy  rcservc  wcFc  incroasedl - !  ! 

i,l  Tin...,  [S  aU™,rk%,3S''™  ^  F/ M  H  1?  C/V/  /  /^ 

_  Total  assets  of  the  company  at ;  New  LoriDb  11  DOUK  C I  I2CX  f  C  v,  C- I-  j  J. 

——————— X  the  end  of  19.57  amounted  to  $8,  (  Announcement  has  been  made  I 

010.647  of  which  31.49''r  of  theiby  Gordon  R.  Ball,  president.  j 

invested  assets  are  in  bonds  ofjBank  of  Montreal,  of  conversa-  ncctoen  bv  voi  ib  i 

Dominion  of  Canada  and  the  tions  that  have  been  carried  on  wrrtextu  bt  | 

.provinces  of  Canada.  Gross  rate  between  Bank  of  Montreal  and|  | 

of  interest  earned  on  ledger  Bank  of  London  &  South  Amer-i  ! 

(assets  was  4.96'p.  Net  rate  cal-  ica  Limited  in  connection  with;  I 

,  (culated  under  I  he  government  plans  for  the  establishment  of  ai  | 

— 'formula  was  4.28'^c.  new  banking  organization  to  de-| 

V?  jLjuJ'JLJ  ;  Surplus  funds  for  the  further  velop  financial  and  trading, 

I  protect  ion  of  policj'holders,  and  operations  in  the  Caribbean  area.  ■x#**  ABimiUT  r*BB-riBii 

iT^  $100,000.00  capital  Agreement  has  been  reached!  PACE  Amouw  cekt  fi 

Lll^  O  jstock.  now  amount  to  $1,011,953,12  in  principle,  Mr.  Ball  states.  For  xaTinfcs  erlncatim 

BeS  (compared  with  $9,57.291.84  in  subject  to  final  details  and  the  ,.  . 

Iffii  19.58.  $2.5.000  wa.$  fn  thp*  nppF»c«flrv  offipi;)!  pnthnrization.  oVndlCatf 


.139,0.52,547 
6.i8.460.10‘; 
1.440.119,417 
10.7.5.3.791 
Ifi. 430.043 

?4!M.815.90o 

25.000.O0o 

9,279.5,32 

fiO.314.60.5 


5,000.000 

•».5,oon,«ot* 

1.845.035.101 

13.791.51$ 

557.773.09*; 

23.233,.lll 

624,7'^.9.5.5 

.59.6:JL.521 

82.0fi5,341 


T20,72fi.9fi0 

1.008.966,827 

I.ia3.304,378 

40,750.42.1 

Ifi.4fi4.77A 

:.49O.203..12fi 

2.5.000,000 

9,296,521 

66.446,252 


5.000.000 

2.5.000,000 

1-831.995,374 


I8..125.587 

-.L50,496.721 

.336.815.ai9 

.1.163 


-  162.402.127 
.5.060,.578 
273.4.53.211 
11..524.890 


14.690  —  5.005.292 


'.102..571  —  1.8h9.2fi2  —  2.189,802 


lilO. 7-11.896  --  11,941.9M 


24.3.54,457 
—  16.666.422 
14.247,91.5 


Why  Dofft  Y»u 
Wrff«  9ur  Group  Ompohmoot 
for  dotoih  of 

DOMINION  LIPI 

COMPREHINSIVI 
MAJOR  MEDICAL 
EXPENSE  INSURANCE 

Thii  plin  k**  been 
designed  to  meet  naodern. 
day  conditions.  Lender 
this  single  contract  we 
pay  the  major  costs  of  ilL 
ness,  hospitalization, 
operations,  special 
nurses.  dru|(s  and  X-rays. 
The  cost  IS  reasonable, 
the  results  obtained 
outstanding. 

Why  not  consult  with 
as  now  } 

WELFARE  PLAN  SPECIALISTS 

For  Firmt  Lerg*  onW  Sotoff 


»  I 

FinanciallMaiiasemontl  Services 


OFFERED  BY  YOUR 


I  n  V  e  s  t  o  r  s 


REPRESfiNTATIVI 


FACE  AMOUNT  CERTIFICATES 


W'lth  over  eighty  branches  abroad,  located 
in  many  of  the  world's  great  commercial 
<  entres,  the  Royal  Bank  is  in  a  unique  po.si- 
fion  to  provide  an  unexcelled  foreign  .serv¬ 
ice  to  Canadian  busincs.s.  Long  and  suc¬ 
cessful  years  of  experience  in  this  highly 
specialized  field  are  readily  available  to  all 
who  need  it  through  our  osv  n  wide  net¬ 
work  of  hranthes  abroad  and  through 
correspondents  the  world  over.  Your 
enquiries  are  invited. 

THE  ROYAL  BANK 
OF  CANADA 

Canada 't  Foreign  Tradt  Bank 

Princhfs  in  Arscnnnj,  Brazil,  British  Guiana,  British 
Honduras,  Colombia.  Peru,  Uruguay,  Venezuela,  Cuba, 
Puerto  Rico,  Dominican  Republic,  Haiti,  Antigua. 
Bahamas.  Barbados,  Dominica,  Grenada.  Jamaica, 
Moniserral,  St.  Kills  and  Trinidad.  Office,  in  London, 
Pans  and  Men  York. 

(nrre.pnttdtnH  the  li  nrid  »t/r. 


19.36.  $‘2.5,000  wa.s  added  to  the  necessary  official  authorization, 
jinvestment  reserve.  j  The  new’  organization,  which ! 

!  Fteport  points  out  that,  during  (will  absorb  .some  of  the  existing: 
11957.  share  control  of  the  com- 'branches  of  the  Bank  of  London' 
pany  was  acquired  by  Friends’ ;&  South  America  Ltd.,  will  he 
iPrnvidenl  and  Gentiiry  Life 'owned  and  controlled  jointly  hy 
(Office  of  London.  England  the  two  hank.s.  . 

Champion  Mutual  Fund 
of  Canada 

Investment  Portfolio  os  at  April  30th,  1958 


BONDS 

Face  Value  Market  Value 

$2n.n00  Gov .  Can.  .3^r.  '66  $  19.375 
3,000  Gov.  Can.  3^r.  ‘58  5.015 

DEBENTURES 
I  5,000  George  Weston. 

'  4'2'..  1974  .  6.162 

1.500  Tr-Can.  Pipe 

Units.  5.85^,  '87  2,115 

I  5,000  Shaw  .  Water  & 

I  Power.  5'?G.  '72  .5.575 

20.000  Ind.  .Accept.  Cp. 

iSec  Nl  6^  .  ‘.591  20.000 

10.000  Can.  Bril.  Alum 

Co  Ltd.  9.925 

PREFERRED  STOCKS 
No  of  Shares 

L50  B.C.  FJec.,  4'?'')’  6. .525 

mo  Can.  Brew  .  I.^S  2.925 

125  Howard  Smith,  $2  5, .375 


METROPOLITAN  LIFE 


E  FRANCE 

HOME  errici  new  york 


CAMAouOtAOy^lIo^AWA  SEtVINO  CANADA  SINCE  1»72 


'  2(10  Shaw.  W.  &  p.  4'r  9.000 

Value  .50  B.C.  Tel.,  5-''s''r  .  .5.20o| 

19.375  COMMON  STOCKS 

3.015  Base  Metals 

jl.OO  Frobisher  .  1.600 

'  400  Con.  Denison  .  .  5.6,50 

6.162!  400  Geeo  Mines  ..  4,700' 

Heavy  Industry 

2,115'  .500  Mont.  Loco.  Work.*  7,750 

Pulp  &  Paper  I 

.5,575j  150  .Anglo-Can.  P.  &  P.  3.7,50 

j  too  Con.  Paper  3.17.5 j 

20.0001  2.50  Great  Lakes  Paper  7.125 

1.. 500  St.  Law.  Corp.  ..  19,125' 

9,925j  100  Powell  River  .  2,975| 

5  100  Price  Bros .  .3.700 

!  Oil  &  Gat 

6. . 525*  3.50  B.  A.  Oil  12.818; 

2.925|  200  Atlantic  Retining  7.1.50 

5. . 375  '200  Security  Freehold  880 

I  800  Railcy-Selburn  6.4on' 

'  '  )  200  Con.  Mic  Mac  .  500 

''''  Banks  A  Finance 

,,  too  Toronto-Dom.  Rank  i.l7,5i 

120  Royal  Bk.  Canada  6.900 

300  Ind.  Ac.  Corp.  9.noo| 

300  Can.  Bank  Com.  .  13, .500 

I  Construction  | 

'  .300  Canada  Cement  .  o.ooo 

,500  Dom.  Tar.  Chem  6,187  j 

Public  Utilitios  ! 

;  150  Bell  Telephone  ..  6.1,50  i 

100  Gatineau  Power  3.450 1 

Food,  Boverago  &  Tobacco  j 
600  Hiram  Walker  .  16,200 

I  300  Imperial  Tobacco  3,975 1 

/  I  Miscellaneous 

■  to  Canadian  Celanese  l.,50n 

I  100  General  Dynamics  5.400 

(1,000  Famous  Players  17.250 

I  100  Dominion  Glass  ..  6.825 

$294,003 

(!a.sh  k  Other  .Asset, s  7.886 


For  savings,  educational,  business  reserve  and  annuity  pnrposcA,  Investora 
Syndicate  certifjrates  provide  a  systematic  method  of  accmnnla'Ong  goaran* 
teed  amounts  of  money  over  a  period  of  vears.  At  the  end  of  10-57  mom 
than  106.000  Canadians  were  planning  to  save  5424,000,000  throwgb  Investora 

certificates. 

A  BALANCED  MUTUAL  FUND 

Investors  Mutual  of  (((anada  ltd.  '•mphasizes  reasonable  inrrwne,*  rtaKifity 
and  capital  gain  potential  through  a  portfolio  of  mor*  tjban  100  aeewitieJ 
including  eommon  stocks,  preferred  storks  and  bond*.  Inventors  Mntod  it 
Canada's  largest  mutual  fund  with  assets  of  5136,500,000  it  Mareh  8L  t9S8« 

A  MUTUAL  FUND  FOR  GROWTH 

Investors  Crrossth  Fund  of  ('anada  Ltd.  emphasizes  long-term  mpital  MDI 
through  a  portfolio  roncentrafed  in  common  storks.  Formed  in  NesYemhcBt 
1957,  Investors  ('rrowth  Fund  had  assets  at  March  31, 1958  of  S3«S00*00a 

TAX-DEDUCTIBLE  REGISTERED  RETIREMENT  PLANS 

Three  types  of  ''Kegistered"  plan*  are  offered  hr  Investors:  fl)  focesi-iBt«rB«t 
(2)  equity  (.1)  combined  fixed-interest  and  equitv.  Either  tb«  fixed  or  th« 
equity  portion  of  combined  plans,  or  both  portions,  may  be  At  B 

Registered  Retirement  plan  for  tax  deduction  purposes, 

GROUP  PENSION  PLANS 

With  Investors  Trust  ( (ompanv.  Investors  .‘syndicate  ha*  faafilies 

for  the  installation,  administration  and  investment  management  of  tregteed 
group  pension  plans.  < Contributions  mas  be  invested  in  fixed -retarn 'famda* 
equity  funds,  or  combinations  of  these. 

Thes(i  services  prnt  ido  mnimionl,  inlpfirttlpd,  fintmrial  jymgrrms  fieliKtg  wiwfgk 
to  suit  thf  needs  of  etvrv  Cnnadion. 

For  complete  details  contact  s-our  Jmeslors  repri>sontatit* — your  best  friend  JutauS/Myk* 

I nvesto  rs 

svira <S  6 (B® 'll® 

manages  assets  of  one-quarter  of  a  billion  doflaLrs 

HEAD  owa:  WWNIPfO  0FFK3S  IN  PEWOFAl  CmN 


$301,890: 


i 


I 


Dominion  Stores,  Limited  financial  times  MA^  ir,  i3,ia 


Dunlop  Executive  Appointments 


fVilfe  Motor 
Sales  Up;  Net 
Shows  Decline 


Traffic  Accidents,  and  Deaths, 
Showed  Increases  Last  Year 


Caldwell  Linen 


To  Lid  '  »i  sio.no  ppr  share. 
The  balanrp  of  thf  funds  receiv- 
od  for  torcp.d  relocation  of  plailt 
was  transferred  lo  capital  aur* 


Caldwell  Linen  Mills.  Ltd.,  re- 
pol  ls  for  year  ended  December 
-list  I0.i7  an  nperallns  loss  ol 
*22'1.814  as  compared  with  nper-  f_  i 
HBSiSB  prnlits  lor  lt).>K  nl  $170,494  JOt 

ond  a  net  loss  alter  all  charses 
'  '  mB  I  *1^4.4. .799  as  against  net  earn- 

*’*  S79..')t4  in  prev  ious  year,  xvhici 
Balance  sheet  shows  a  slight  the  r< 
!  irnpi ^o^  emeni  in  net  w  orking  in  19 
;  capital  during  the  vear  at  $i.-,tion  i 
i  474.428  as  at  December  .'llst.|7R2.0f 
I9.77.  as  compared  with  $1.42.7. -icomp 
assets, $;). 79 

i and  current  liabilities  were  both  hefor 
lower,  former 
compared  with 

t|H|[  nlUHUi  lor  $1.78.149  , 

ROBERT  F.  CHISHOLM 

Directors  report  stales  that  mine 
On  behalf  of  the  Board  of  thp  dislocation  of  operations  aris-  stall- 
"  Iransler  ol  machin-  plant 

mack.  President  of  Dominion  ery  and  equipment  to  the  new  addit 
Stores  Limited,  announces  the  building,  together  with  a  rediic-  causf 


loll  increased  I  Numbers  in.iured  were  larger 
iring  the  num-  in  19.77  than  in  the  piPi'eding  year 
butabic  to  ac-  in  all  provinces  except  .\’ew 
iways  to  .7.2.74  Brunswick.  British  Columbia  and 
the  7'iikon  and  Northwest  Terri- 
those  injured  lories. 

,8.74  to  78.418,  The  totals:  .Newfoundland.  827 
sties  reports.  '778  in  19.78';  Prince  Fdward 
r  of  accidents  ' Island.  298  i287i;  Nov  a  Scotia, 
nse  lo  220.87.7  2,86.7  '2. .700';  .New  Brunswick. 

?4  in  1976.  of  2.080  '2.1.711:  Quebec.  19. .702  '17.- 
n  19.76'  result-  167':  Ontario.  .70,414  '28.628'; 

one  or  more  Manitoba  7.87.7  '3.434':  Saskalch- 
.ulled  in  the  ewan.  3.98.7  '3.773':  .Alberta.  .7.1.73 
more  persons  '4.771':  British  Columbia.  9.521 
12  resulted  inl’'9.700i;  and  ATikon  and  .North- 
inly  '183.778'.  west  Territories,  120  '127'. 

;ons  killed  in  Total  numbers  ol  motor  vehicle, 
tic  accidents  traffic  accidents  increased  in  alP 
19.76  in  Onla-  provinces  except  Nova  Scotia. 
Saskatchewan.  New  Brunswick  and  Quebec. | 
V  Brunswick,  totals  being  as  follows:  N'ew- 
r  provinces.  foiindland.  7.4ii.7  '2.%9  in  19.76';: 
toundland.  78  Prince  Ldward  Island.  7.79  1734'; 
nee  bSdward  Nova  Scotia.  8.689  i9.4IO':  Newj 
ra  Scotia.  141  Brunswick.  .7,617  .7,889':  Quebec, 
ick.  1.71  '  1.71 ';  .78,622  '62.0,71':  Ontario.  76.702 

Ontario.  1.279  '71.799':  .Manitoba.  10.921  '9.989':' 
30  114.7':  Sas-'Saskalchewan.  11,079  '10.437':! 

74':  Alberta.  Alberta.  20.880  '19.060':  British 
.'olumbia.  272  Columbia.  2.7.974  '24.90.7  :  and 

nd  Northwest-  A'likon  ami  .Northwest  Tenitories, 


Georgt  F.  Plummer  Frank  Usher 

.T.  P.  .Anderson.  President  of  Dunlop  Canada  Limited, 
announces  the  appointment  ot  G.  F  Plummer  as  senior  vice- 
president.  and  ol  Frank  I  sher  as  director  and  vice-president 
finance.  .Mr  Plummer  joined  the  company  in  1940  as  internal 
auditor.  In  1973  he  bwame  a  director  and  in  19.7.7  he  was 
appointed  vice-president,  automotive  sales.  .As  senior  vice- 
president  Mr,  Plummer  will,  in  addition  lo  his  responsibilities 
lor  the  automobile  division,  assist  the  president  in  more  gen¬ 
eral  company  management.  Mr.  Cshcr  has  31  years  ol  service 
with  Dunlop  companies.  In  1944  he  was  appointed  overseas 
accountant  at  the  headquarters  of  the  parent  company  in 
London.  England  and  latterly  was  director  of  finance,  in  New 
Zealand.  In  his  position  as  director  and  vice-president  finance, 
he  brings  a  wide  experience  of  the  industry  and  of  industrial 
and  financial  administration  lo  Dunlop  Canada  Limited. 


ter  in  19.77  and  $1,707.2 
19.78  lirsl  quarter.  This 
lo  $1  27  per  share  of  common  Direclois, 
stock  compared  with  $1.79  for 
the  same  period  in  19.77  and  $1  47 
in  19.76.  This  decline  is  due  lar¬ 
gely  to  the  decreased  volume  in 
the  sales  ol  commercial  vehicles 
by  truck  divisions  and  fne  at¬ 
tendant  rise  in  costs. 

.As  lo  the  dividend  outlook,  B 
F.  Black,  chairman  said  "There 
is  nothing  at  present  lo  indicate 
la  change  in  our  current  .$3,00 
dividend  rale,  despite  existing 
general  business  conditions." 

While  stalled  its  lath  year  of 
consecutive  quarterly  cash  divi¬ 
dends  on  its  common  slock  in 
.March  with  a  7.7  cenis-per-share 
payment 

Mr.  Black  told  shareholders 
that  ihe  addition  ol  the  Diamond 
T  Flivision  to  the  Company  will 
contribute  substantially  to  the 
overall  operating  results  of  the 
Company  The  Diamond  T  Div  i- 
sion  in  Chicago  was  acquired 


Executive  Vice-President,  as  a  pany  s  products,  accounted  for 
Director  and  member  of  Ihe  'he  disappointing  results  lor 

Executive  Committee  of  the  .'Par.  The  usual  dividend  was 

paid  on  Ihe  lust  prelerence; 
shares,  but  the  dividends  on  the! 
second  prelerence  and  common 
jsiruction  will  be  awarded  in  shares  were  discontinued  lor  the 
.August.  last  two  quarters  of  Ihe  year, 

manager,  announced  A  loniraci  The  year  19.78  should  show  bet 
Tor  conslriiclion  will  be  awarded  ler  results  as  conditions  become 
in  .August  more  settled  in  Ihe  mill,  report 

[  The  protect  will  be  completed  says,  with  grealer  prodiiclioni 
and  on  stream"  by  late  tall  of  being  available  and  our  disiri-! 

19.79  Its  capacity  will  be  7.n(K)  hiition  becoming  more  wide-l 

barrels  per  day.  and  its  output |, spread.  I 

will  be  blended  with  other  com-  During  Ihe  year,  report  points' 
ponents  lo  make  high  octane' out.  1 10,000  additional  commoni 
gasoline  lor  distribution  throvigh-  shares  were  issued  to  the  par-| 
nut  .Saskatt  hewan  lent  company  'Dominion  Texiilrl 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 


C.Z.  Canada  Plans 
Dividend  Help  For 
Shares  With  Public 


\  anrniivpr  —  Canadian  share  have  “i 
holders  of  Crown  Zellerbach  Can- 

I  j^nt  ?  . 

aria  Ltd  will  benefit  from  a  plan  ^ 
by  which  the  Company's  publir 
shareholders  would  get  priority  unless 
in  receiving  dividends  on  their  the  rate 
ordinary  shares.  lot'  have 

The  plan,  approved  by 
hoard  of  directors,  was  announ-  ‘  ; 

ced  here  by  Presideni  Peter  T. 

Sinclair.  It  would  make  it  pos-  . 
sihle  to  restore  the  quarterly  di-  - 
vidend  on  ordinary  shares  held  ^ 

by  the  general  public,  most  nl 
whom  are.  Canadians,  to  2.7  cents. 
from  t2'2  cents,  subject  to  lu- 
ture  earnings  and  other  factors 
Brduced  (iividend'  were  rie- 

dared  in  Ihe  last  quarter  of  i  ' 

1977  and  first  quarter  of  19.78  fdf'nbai 
I  ndcr  Ihe  plan.  Ihe  Company  d^red 
would  for  Ihe  time  being  with- 
hold  payment  nl  ordinary  divi-  Panic 

dends  to  its  majority  sharehold  Crown 
er.  Crown  Zellerbach  Corpora-  was  ma 
tion.  San  Francisco  'itf"’  ihi 

If  an  extraordinary  meeting,  ary  shat 
scheduled  for  May  27  in  \  an-  (  ompanv 
coiiver.  approves  the  plan,  it  to  pay  f 
would  become  effective  lor  alli<‘ents  pe 
calendar  quarters  subsequent  to  lure  car 
April  1.  19.78.  I  Mowev 

\Ir.  Sinclair  said  that  earn-  ed  shar 

Ings  for  the  immediate  luture  had  to 
may  make  it  imprudent  to  re-  .sums  1 
sume  dividends  of  27  cents  on  Corporal 
all  the  company'.s  n  r  d  i  n  a  r  y  commiin 
shares.  made  Ir 

Therefore,  he  said,  directors  .'ci  sust 
have  recommended  that  the  -sihle  ih< 
public  shareholders  he  given  di-  ''oh  in  1 
vidend  pnorily  through  a  reclas-  When 
sification  of  company's  7. 446. .7.70  low  earl 
issued  and  outstanding  ordinary  cessary 
shares  into  two  classes  I2'vc  lor 

The  publicly-held  shares  would  and  Ihe 


GREYHOUND— A  New  Name  in 

Canadian  Investment  Circles 


(irevhound— the  best  known  name  in  inter  rity  bus  rransporr*. 
non  — hiS  operated  in  Cianada  since  1071. 

Reali/in/;  the  broad  public  relations  advantafjes  accruing  from 
(.anadian  investor  participation,  (iteyhoiind  l  ines  ot  (  anada  Ltd. 
now  en)Ovs  the  active  interest  ot  many  thousands  of  C^tnadian 
men  and  women. 

The  attractive  Cireyhound  issues,  underwritten  in  March,  lOAfi  b» 
(lairdner  A:  (  ompanr  Limited,  provide  the  ultimate  point  of  40% 
C  anadian  ownership  through  issues  ol  J7. 700, 000  7'  (..onvert- 
ible  Sinking  Fund  Debentures,  and  1 90.000  C  ommon  Shares. 

Distribution  on  a  national  scale  was  achieved  through  a  group  of 
C  anadian  investment  dealers,  resulting  in  over  2.000  individual 
and  institutional  hohlets  of  the  C  ompany  s  securities 

Any  U  S.  C  ompany  with  broad  interests  m  C.anada  may  find  it 
advantageous  to  investigate  the  possibilities  ol  C,anadun  investor 
participation  Our  successful  experience  in  completing  the 
intricate  details  of  such  matters— to  ibe  satisfaction  of  both 
parent  C  ompany  and  C  anadian  subsidiary  —  is  at  your  disposal. 


Begina  —  Imperial  Oil  Lid 
I  will  spend  more  than  $3  million 
on  Ihe  constniclion  of  additional 
facilities  at  its  Regina  relinery 
lor  making  high  tK-tane  gaso¬ 
line. 

Engineering  work,  according  to, 
W'  (’,  Longwnrthy.  rclining  man  ■ 
ager.  has  been  complelcxi  lor  the' 
installation  of  a  unit  called  a  pnw-' 
eiformer  .A  conlracT  lor  con 


'I  'Mrmhf 

|!  Tme.rtmenr 
,1  /isjonalim  «/  (jtntJa 


Gairdncr  g  Company  Limited 

.120  Bay  Street,  'I'oronto 

EMpirf  A-oA.M 

Montreal  Kingston  Ouehec  (lalgarv  Tancouyer 
Hamilton  Kitchener  l.nndnn  Edmonton  Winnipeg 
New  Tork 


Ail  Mator  <'.ana,it0n 

^Inri  F.xf/tdutri 


Electric-Resistance  Weld  STEEL  PIPE 


helping  Canadian  Business 
with  complete  banking  service 


Our  srrvices  include 


COMMERIAL  LOANS 
LEnERS  OF  CREOIT 
BILLS  OF  EXCHANGE 
COLLECTIONS 


MONEY  ORDERS  AND 
FOREIGN  REMITTANCES 
PERSONAL  LOANS 
HOME  IMPROVEMENT  LOANS 


THE  CANADIAN 
BANK  OF  COMMERCE 


Pipe  IS  locked  mio  the  die  end  then 
water,  pumped  mside  the  pipe,  is 
Drought  up  lothe  necessary  pressure. 


MOtl  TMAM  77S  UANCHIS  ACSOSS  CANADA  t(A0Y  TO  SERVf  YOU 


IiivcstmeiUs^  loo 


llndef  nydnulic  pinsuie  (up 

lo  e  000  p  V I )  the  pipe  is  eipuudeP  lo 
the  dimens.onallv  tcie  walls  of  Ihe  die 


iVvy/  a  ‘‘‘^Green  Thumb 


Fir^  Maritte  hnntrnmm 
t  .om  potty 

PI^OVtDENCEp  R.l. 

THAR  IKRKD  Ik'.S 

On#  Af  Phoenix  of  Horifnrd 

Group 

TAX ADI  SV  DKrARTMKNT 
MONTREAL 


>ttmr  |M»nplp  .ipem  to  r  kriArk  for  planting 
lli<-ir  garden  *o  that  it  grov*s  and  floiiri«ho« 
even  under  diflficiill  condition*.  1  hey  are  said 
to  have  a  ‘'green  thumb  . 


WE  SPECIALIZE  in  “Cold-Expanded'*  pipe  for  oil  smd  gas  rine*,  made  K» 
A. P  i.  specifications  —  hydraulically  expanded  al  pressures  up  to  6,000 
p.s.i. 

"COLD  EXPANDING"  ass-ures  dimensionanr  true,  rownd,  jttniigH  pipo 
with  a  higher  factor  of  safety  than  unexpanded  pipev  Pipe  has  physical 
properties  to  meet  high  yield  .strength  specifications,  and  still  retaia  tfao 
inherent  weldability  characteristics  of  lower  chemistry  steeL 

TTiis  high  qualit#  Pagc-Herscy  pipe  in  sizes  up  to  18"  outside  diameter 
also  offers  a  weld  made  from  the  parent  metal,  .strong  as  the  pipe  itsdf; 
longer  lengths  (up  to  52  feet)  which  reduce  field  welds  pa  mile;  aad 
easier  wrinkle-frce  bending. 

For  technical  data  M'rlte 


And  so  it  is  v»ilh  invosiing.  ('.’boosing  ihw  right 
.ri-iintips  lo  obtain  just  the  nghl  result*  i*  an 
flusivp  art  not  given  lo  pvoryone. 

'A  p  think  voii  will  find  our  advisorv  sorvirpc 
holpfiil  in  dpvpiopmg  \niir  invpstmpnl*  to  ihpir 
fiillpsl  ftoipniial.  As  an  introdiirtion.  why  not 
ask  for  a  ropv  of  nur  May  \tonlhly  RuUf^tin. 
it  is  avaifablp  vsilhoul  obligation. 


GEO.  LYMAN  &  SON 


ESSEX  &  SUFFOLK 


Equiloblc  Insurenct  Socitty 
Limited  oF  England 

k^T^RLISHLn  A.D 
rANADIAN  OFFICE.  MONTREAL 
P  L  niNLOP.  .M»n»fpr 

GEO.  LYMAN  &  SON 

LimilPft 


100  Church  Street,  Toronto  1,  Ontorio 

idiantoe  Colgary  Wifwipwg 


AUKI. MHK.  STRFF'r  ^  KST,  TORONTO 


T  APvdern 


Owned,  Operated  and  Controlled  by  Canadim 


.^iidKiirv 


MONTRfcAI. 

rhon*  rN*r#r»itr  k-TITI 
M#GIL1  RLDG^  4S.S  MpGill  AtfppI 


•  I  I  tion.  The  answer  rtf  i-hp  manufacturer  is  ''Pigfgnboltef  0  TrOUbUmokcr?*'  '"  ''"mp' "non.  lUrii  '..ui 

InA  ^IfldflCldl  llflldfi  I  automobile,  owner - ; -  '  Itherpforp.  fril  through.  Thp  Dnm 

IIIV  I  ■■■«•  S^IUI  demands.  This,  of  course,  is  H  |_*  *  „  ^  ^ J  ^  iL.  I  I  O  ininn  shorphnlrin-c.  howrvpr 

Pnbtish.-  .vervT.dfv''«"4rn  M\trh0U.  str,M  CXPlSininO  VednSOd  TO  fn©  U.W.  ''nrPtolrithpllhPtJovrrnmrm 

M^nt%al,bv  The  Financial  I'imM  Puhlishmi:  Co.  i  whether  this  demand  for  the  pre.sent  I  ^  |«niilfl  not  consirkr  a  .■ijilr  oflhfn 

r‘t- «r»Varv of  aiitomobilp  has  hppn  a  natural  -  sharps  m  oithrr  Rrin.sh  o, 

Po.1t  Office  nepartmem,  ofia«a.  |  dPXPlopmont  oi"  whether  the  public  taste  JOHN  I.  DEMPSEY,  ll  American  hanhs  as  having  the 

.  !  in  automobile  construction  has  been,  to  Publiiher,  The  Dempsey  Canadian  Newsletter,  from  an  address  delivered  to  the  Cleveland  Ptteef  of  leriucinc  compelilinn. 

.  Jr^^  .small  fiosrrfP,  ^ruided  bv  automobile  Council  on  World  Affair*,  Clovclond,  Ohio,  Wtdnotdey,  Moy  14,  1958  I  the  way  for  Ihr 

.  Man;ic*nc  Editor  '._*.•  "  '  ontrv  of  Lincoln  .National,  and 

.  H.  Kincaid  ,  ,.  I  Siticp  during  thp  rpcpni  pipction  |ancp  of  Canada  and  of  its  poten- 1  Ipp.  Thprp  has  hppn  a  gipatpr  utipn  thp  dpal  Inr  control  was 

G  DFPARTMEVTS:  <‘""nection  the  recent  trend  m, campaign  there  has  been  .sojlial  among  American  business Iwillingne.ss  to  go  along  with  this  completed,  the  Lincoln,  in  a  sin- 

.  J.  A.  Pinard  j  automobile  buying  carries  signiiicance  |much  discu.ssion  of  Americanjand  Government  leaders.  This^idea  on  the  American  side  than  cere  attempt  to  cater  to  the  siip- 

G.  Si.  cyr  :  There  seems  little,  que.stion  that  Canadian  affair.s.  has.  in  my  opinion,  created  some-  on  the  Canadian.  posedlv  genuine  Canadian  de- 

.  """rrr  ^  present  clay  purchaser,  or  would-be  pur-.jjj,^)  because  .Mr.  Diefenbaker  what  of  an  inferiority  complex.  Many  Canadian  Governmental  rnand  for  equity  participation  in 

IN  PRICE:  In  Csnad*  *.s.  *  year;  ciif  !  ap- I  o  r  e  i  g  n  Controlled  ventures, 

SiiikI^  ropifs  15  cent^.  '  thp  cost  pricP  of  the  domestic  car;  has  husine.Ks  divert  I.S  per  centilaken  by  Canadians  to  overcome  proaeh  i.s  too  radical  a  depar-  urserf  the  minority  shareholders 

M'"'*"**— '•'^lyphon*  sit  departmenti  |  heen  giving  somP  thought  to  the  cost  of  „f  jjj;  purchases  in  the  I'nili'dilhis  .American  ignorance.  ture  from  the  established  way  of  ((^pp  their  Dominion  Lite 

iicE:  JO?  Rovoi  B«nk  Bid,.,  *  Kin,  !  insurance  and  of  repairing.  i.Slales  to  Great  Britain,  it  was  High  olticials  in  Government  negotiating  international  trans-  stock,  I  have  here  the  actual  let- 

wiUHd'’'H^*pe^''Man»e'fr‘''  assumed  in  Washington  and  industry  have  been  making  actions,  and  lor  some  reason  ter  which  incorporates  this  urg- 

FFICE:  111  Broadway.  New  Vnrk.  R.  s.  '  •i'’*  al TCady  Como— w hen  t  he  Amen-, and  m  the  American  press  that  rather  arrogant  speeches,  both  ■•‘ame  otlicials  feel  that  if  jng.  It  .sa.vs.  ‘  It  is  not  Lincoln  s 

pieseniative.  !  can  and  Canadian  automobile  manufac-;,\ir.  Dietenbaker  would,  in  eflect,  in  Canada  concerning  the  I'niled  f^anada  starts  doing  this  with'dp.sire  or  purpose  to  acquire  all 

rii.,  ^R^prerenijiivr.’''’"'’*'"'’  *’  !  to  give  scrious  thought  pe  a  troublemaker  for  the  United  States,  and  in  the  .Stales  before'*’**  I'""*'*'  Stales,  other  conn- of  the  outstanding  shares  ot 

s  Ridseway  cresroni.  Orpinsion.  Kont.  to  the  qiie.stion  ot  producing  a  _ Vehicle , states  in  its  future  dealings  in  ^^.holly  American  audiences,  '''t*'''  ft<'aling  with  Canada  and  Dominion.  In.slead,  it  is  Lincoln  s 
n.  oroH  th.  .oforoif,  of  thl  in-  ^ . 'l'  *"  a"fl  PX-ifanada.  There  has  been  .somewhat  of  a  "’p  offended  and  wish  that  a  sub.slaniial  share- 

rrsti/ig  public  in  the  hpllpf  that,  ihe  **  to  opeiate.  p\en  if  it  .-hoii  d  le  There  were  many  other  issuosichip  on  the  shoulder  approach  "’p  ****”^1  holder  interest  be  maintained  by 

confidence  of  capital  is  essential  to  :  nece.s.sai'v  in  the  piOces.'»  to  dispen.se  With  (i^p  election  campaign.  There, in  these  messages.  coupIcMl  with  might  and  might  not  Canadian  citizens." 

the  stability  ot  iinnnre,  the  pros-  ,  ,«ome  of  the  frills  With  which  the  car  ,^p  matter  nl  .Mr  Dief-  Ihe  equivalent  of  waving  a  .stick  ^p  '*’p  ‘'*'*P’  ''  "’P''p  '  In  that  it  is  ethical  in  Iransac- 

Ten^ oi onr^eZnees  ""  'h'*  (-"ntinent.  or  the  ma,jorityip„|,3|.pp.,  ..pi.jpn"  of  a  greaienli  is  hardly  a  good  selling  tech-' h**  <nnh'- rions  ot  this  kind  to  offer  minor- 

- —  -  ^ - I  of  them  at  lea.st,  has  become  used  to.  Iranada.  I  feel,  therefore,  thalmique  to  go  to  a  potential  cu.slom-  ’’'^’p  President  s  position  is  jty  .shareholders  the  same  terms 

SAL.  F'RID■^^■,  MAV'  Ifi,  Ifl.iS  '  it  is  imporlani  tor  the  American  er  and  say.  ‘A'oii  must  buy  my  '^p  relationship  between  and  conditions  as  those  ottered 

~  A  Poo  A/larLot  ^till  tho  'business  man  to  keep  the  ,so-call- iprodiicts  or  I  won  t  buv  voiirs."  *  ^nada  and  the  Lniled  Stales  is  m  the  ma.iority  ol  shareholders, 

AatD  Mac  a  Thanrp  tn  ^  Jim  me  Vd  anti-American  lactors  in  their  Those  in  Canada  w-ho  are  au  "  ""'‘"'p  '’"p  "’"^p 


Explaining  Canada  to  the  U.S. 
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|~  I  would  not  consider  a  sale  of  I  heir 

"  ■  shares  to  oilher  Riilish  oi¬ 
ly  JOHN  1.  DEMPSEY,  M  American  hands  as  having  the 

Publisher,  The  Dempsey  Canadian  Newsletter,  from  an  address  delivered  to  the  Cleveland  •'fleet  of  I  educing  compelilinn. 

Council  on  World  AHoirs,  Cleveland,  Ohio,  Wednesdoy,  May  14,  1PS8  I  P'*' p*^  '^’P  "’P' 

entrv  of  Lincoln  National,  and 

.Since  during  the  recent  p|pction|ance  of  Canada  and  of  its  poten-llee.  There  has  been  a  greater  when  the  deal  lor  control  was  | 
impaign  there  has  been  .so|tial  among  American  business' willingness  to  go  along  with  this  completed,  the  Lincoln,  in  a  sin- 
uch  discu.ssion  of  Americanjand  Government  leaders.  Thishdea  on  the  American  side  than  cere  attempt  to  cater  to  the  siip- 
iminance  in  Canadian  affairs,  has.  in  my  opinion,  created  some-  on  the  Canadian.  posedlv  genuine  Canadian  de- j 

id  because  .Mr.  Diefenbaker  what  of  an  inferiority  complex.  Many  Canadian  Governmental  mand  for  equity  participation  in 


tion  III  compmiion.  luai  ii.:ai.  m  >  ..i, email  .-^uuiiuMi les  nave 
therefore,  fell  through.  The  Dorn-  been  bniight  up  by  American  in- 
i  n  i  o  n  shareholders,  however,  v'psinrs.  Cord  of  Canada,  lor  ex- 
were  told  that  Ihe  Governmeni  ,  j  r. 


' Coni iuiK'd  on  Page  im 


PAY  LESS 
INCOME  TAX 


MONTREAL.  FRIDAY,  MAY  Ifi,  I9.i8 
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ed  anti-American  lactors  in  their  Those  in  Canada  who  are  au  ^  '"’“'“p  ""p  "’p  •''"<'•11 

proper  perspective.  It  would  ap-  courant  with  the  details  of  the  insisted  on  turning  in  their 

pear  that  there  are  three  wiihi.situation  are  urging  their  lellow  p^ppp"""-"  shares  would  receive  similar 


while  you  build 
^rreater  financial 
security  through 
Th« 

<*PERSONAL 

RETIREMENT 

PLAN’* 


There  are  intere.sting  implications  in  ju  i-elaxinfr  the 
the  .sugge.stion  made  by  the  Leader  of  the  ,  uranium 

Liberal  opposition,  Hon,  Lester  R.  Pear-  neatl.v  vetoi 

.son.  that  the  Senate  may  be  expected  to 

play  a  much  niore  active  legislative  role  ..Ruction  and  p 

in  the  pre.sent  Parliament.  Asked  whethei  '  ,  ^ 

this  meant  that  the  big  Liberal  majority  ' *  ,.i,.f.jpu 
ir  Ihe  Lppor  House  would  be  likel.v  f|?:r"or,uLV,  er' 
block  government  legislation.  .Mr.  Pearson 

said  that  he  would  not  like  to  leave  the  ,at,i 

impression  that  his  party  was  going  to  1nf<>  e  ’  'e>  ' 

•Ti.se"  the  .Senate  to  buck  the  government;  , 

nor  that  he  expected  the  .Senate  to  attempt  |  international  contio 
tn  block  legislation  "for  which  Ihe  govern-  '  R:'l"'  «l  develnpmen 
meni  has  a  mandate  fiom  the  electors."  (  f/'P'j’P-'  -  ll 

One  of  the  interesting  implications  lies  th^b^ireaucraN  of  "a 
in  the  latter  phrase;  the  question  being  ,  .  ,.  i,j|j 

in  how  far  the  government  and  the  official  ,  ^broaden 

opposition  might  differ  in  their  judgment  •'  j 
as  to  what  constitutes  a  mandate  from  the  /  , 

people.  Another  is  in  what  .steps  the  . 
government  might  be  expected  to  take  t'.'Pl'.  riemon.^tvatod 

.should  the  Senate  attempt  to  block  legi.s-  , 
lation  that  is  considered  important.  I  '"Ip 

Over  the  long  period  of  more  than 

two  decade.s  of  Liberal  ascendenev  m 

Pailiarnent.  e  ppei  u  '  tion  and  dovelopmen 

charged  time  and  time  again  with  being;  international  cont 
a  mere  rubber  .stamp  of  the  governmeni;  ,  j 

not.  it  mu.st  be  admitted,  without  more  And  thf 

than  a  modicum  of  truth.  Ihe  Senate  has  ^  Cm- 

had  its  uses  in  the  handling  of  financial  P  ^  adamant  it 
legislation  and  in  relieving  the  Lower  mo.  t  adamant  it 

House  of  the  onerous  work  in  connection  an.'  "itetnational  ii< 
with  divorce  bills.  It  also  has  done  .some  alD'mp 

good  work  in  other  legislative  directions  ^  ’’''p  7’*' 
but,  when  contentious  legislation  came  up  '"PP**'  P|Ofluction  in 
from  the  Commons,  it  invariably  did  play  aitilicial  scarcif 
the  role  of  the  rubber  stamp;  a  somewhat  P*  "'**  mcrea.ses  It  \va.<  no  way  to  ini- 
natural  corollary  of  the  lopheavy  govern-'  P.'^p  *7" 

ment  majority  in  the  Cpper  Chamber.  If  P*-'’  the  .-ame  token  the  .subsidy 

there  was  legislation  which  the  govern- |  P'^"  P'nP"''P[l  the  American  base 


The  action  of  Trade  Minister  ('hnrch-  which  the  American  .should  con-  Canadian.^  to  go  lo  the  Ameri-  ’’"‘p'''  "*■  compensation  to  that  received  by 


ill  in  relaxing'  the  restrictions  on  the  him.self.  Eir.st.  Mr.  Dielen-  can.i  with  often  of  what  can  be  "  "p"’  "p'  '“'p'’'  "’p  ma.jority  interests,  but  it  was 

.sale  of  uranium  to  non-croyernment  haker  is  sincerely  of  the  opinion  accomplished  to  their  advantage  Peihaps  these  matters  will  be  repeated  that  the  Lincoln  hoped 
bliypi’s  noatly  x  an\'  po.ssibility  of  ihal  Canada  must  develop  a  true  through  the  purchase  of  Can-  nior#>  full>  when  the  most  of  Ihe  minority  sharehold-i 

an  international  a?enc.v  for  the  control  Canadianism— in  effect,  a  Canada  adian  goods,  r,'tr'  p"'. Secretary  o  .Tate  ers  would  .slay  with  their  invest-, 

of  production  and  price.  Such  an  awncy  tor  Canadians.  a  *  '^""p"  "’P"'  continue  to  preserve 

h,,s  l,r.n  wiH.lv  disced,  m  s.™ndl,-.  i, rh.,-, 

ryrti/i»*nmnnf  br»t  h  m  (anafia  and..  •  a  .  .  •  _ _ .  .  c(Hiipdn>. 


the  ma.jority  interests,  hut  it  was  8  M.AF  —  Mutual  Aocufnu* 
repealed  that  the  Lincoln  hoped  lafing  Fund  —  is  Canada  ■ 
most  of  the  minoritv  sharehold-i  first  and  largest  CoW* 


of  production  and  price.  Such  an  awncy  tor  Canadians.  a  *  continue  to  preservi 

h„s  l,r.n  wid.I.v  disced.  mo-dlv  i„  s.™ndl,-.  i,  Th.,-,  ™n.v 

gmeinment  (  tide.-,  both  in  .anada  an  the  opinion  that  the  .so-called  ten-, this  technique  has  already  paid  '>'*’**  •'^mencan  .Senate's  For- 

I  ^  1-  r  •  i  .  ■'■P*’'" 2Pn-  off  hand.somely  tor  both  large  and' P'So  Relations  Committee  will'^p^  to  ~.sav 


pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth* 
companies.  ■ 


vi’-fU  tUa  rw..  i-Lof  In.r  r>r  tifynii:m  hoi-P  ' .  .  . . miKraim  -  .  sen  wnai  I  am  golog  lo  sav.  Mill  THIS  EDVERTISEMEMT  with  ii»»i 

ith  the  mat  Kennc  ot  iitaniiim  n  -  p,.ohlcms  for  the  country  small  Canadian  companies.  The  hold  an  unprecedented  ,,^3,  ,,,  Lincoln  s  wme  ind  tddreti  t»  thi  «Mr«t 

lofore  ri.tridlv  testneted  b\  t  he  go\  ern-  ^han  the  rosy  picture  .so  Aluminum  Companv  nf  Canada. ' hearing  on  I'.S.-Canadian  rela- ,,  ,,.3p,j„u  Imttment  Dealer  hstM  bil»w. 

menl  in  both  countries  .some  form  "1  trequenily  portrayed.  tor  examnle  offers  distinct  ad-  lions.  It  has  invited  Canadian.s  .  .UarahaiHarc  He  w:li  tend  you  full  particulars  on 


Investment  Dealer  listen  bilew. 

He  wilt  tend  you  full  particulars  on 
the  "Pertenal  Retirement  Plan"  nmt 
how  lovestments  therein  may  be  madt 
in  lump  sums  or  under  the  conveni- 


irequenlly  portrayed.  tor  example,  otters  di.stinct  ad-  '"''"Pa  '  anaman.s  nijn„,-i,v  shareholders  T* 

mihiri  Xvrirnmen  '  A  n  inter  na  tTonal  m  'r  Tow mvestmeits  therein  me!  be  madJ 

ttiMI  pm  ^  j  '  .  1  f  .  ^*^*’***^'^  ihpsp  prohipms  as  in-  and  has  breomp  a  grpat  com-  ^•o*«*i**'  ba»  accapted.  corveriK 

a<jrenc,v.  it  was  argued,  woulrl  provirle  for  the  Cniled  .Stales  on  the  pany  due  lo  this.  In  fact,  it  takes  ^he  close.si  voices  in  behalf  of  Within  days,  cries  were  being  ••'1  Estate  Plan  with  scheduleij 

“orderl.v"  marketing,  a  phrase  dear  to  ^and  and  the  United  King-  the  same  approach  el.sewhere  in  ^'""ada  will  he  a  former  Cana-  hpar^j  ,hp  Government  about  payments  as  low  as  tl2.50  per  month, 
the  bureaucrats  ef  all  countries.  It  would  ,hp  rommonwealih  onahe  world.  "'''"2  in  the  l'..S.  as  |„,.|her  encroachment  by 


probability,  have  limited  the  p^p  piI^pp  T^uada  has  certain  ties  p 
broadening  the  use  of  the  ^^.|^jp[,  j;I,p  „ply 

.  •  -not  want  lo  break,  but  cannot  -phi, 


(uriher  encroachment  hv 


Right  here  in  Cleveland  you 


a  protes.sor.  and  the  C.S  Ambas-  American 


the  r.J.  BRENNAN  A  COMPANY lli.t) LTD. 


A  free  market,  a.s  has  been  so  effec-  aifo,a  in  break 
tivelv  demonstvatod  in  the  pa^  is  the 

simplest  and  quickest  wav  o|  putting  „ial  Mr.  Diefenbaker's 

uranium  into  general  ii.se  at  the  lovve.st ,,,  ^p,.  ^.p^, 

po.ssible  co.st  to  the  consumer.  This  i-'s  „,„.pu,,p,  in  .Hp  r  .q  _anH 


VP  the  examnle  nl  Carlings  Merchant  Government  had  openly  encour-  <*l  ,®b  St.  •  •  •  Halits* 

•  •  t-  fhi»  reloetanea  on  tha  part  of.aop(j  the  deal'  Fdilorials  sorang  8*"*' •  •  •  •  Sydney 

IS  IS  a  Canadian  organization  -HpK  in  f.  J.  BRENNAN  A  COMPANY  LTD. 


vvhieh,'  although  verv  big  indeed 

in  Canada,  has  broken  into  Ihe  1  'I  .^1:^  transaction. 


up  all  over  the  country  bla.sting  gj 

the  transaction,  and  implying  779  Mem  St.  •  • 


elusion  tnai  .Mr.  Dieienhaker  si American  rqarkel.  There  are  dis-  j 
I.S  per  cent  diversion  program  lof  tilling  companies  that  have  done 


most  good  it  indtad  difappoint-  p^p  pp^plp  were  outraged 


ing  to  tha»a  of  ui  who  ora  dadi-  The  people,  however,  sold  their  Richmond 


naKticiilarlv  sn  for  a  nrodiict  such 

P  .  ■  ,  '  ,  '  •  f  itransterring  them  to  the  lt  K.ilhas  done  it  in  farm  equipment 

uranium,  where  .so  much  pxpmmenta- . 


catad  to  promoting  tha  baft  in- 
taraitf  of  Canada  in  tha  Unitad 
I  States. 


'  slock  voluntarily' 

.Since  that  time  most  of  the 


8S  Prince  Willijm  •  •  Samt  John 

779  Mam  St. . Moncton 

323  Queen  Sf.  •  •  Fredericton 

142  Richmond  •  ♦  Chariotietown 
STANBURY  A  COMPANY  LIMITED 
92  Prince  William  •  •  Saint  John 
JgO  Hollis  St. . Halifat 


■  ,  ■  ,  .  ,  irransierring  inem  10  me  I'N.uhas  done  it  in  farm  equipment  »  .  .  JgO  Hollis  St. . Maura* 

uranium,  where  so  much  expenmenta-  ^  of  cure-all.  In  the  first  There  are  suppliers  of  uLs  to  ^  k  ■  a  k  insurance,  ] 2  Portland  St.  .  •  Dartmouth 

tion  anri  development  must  st, II  he  done.  ppp,  „,;^.pp^  T"-  auesnons  being  raised  by  ,hp  g,.p„  130  George  St.  .  .  New  Glesgovt 

International  controls  ot  one  .sort  or  ,  .  '  "  a.  . f  u  .  most  American  companies  con- s„n  ,  j,p  ^^^.p  p^Hj.  „„  McCUAIC  BROS.  A  CO.  LTD. 


1  ,  ■  1  ,  more  nr  less  pulled  oul  of  jn  the  I’niled  .Stales  which  are  in-  1.  .  1  .u 

another  are  not  in  very  good  repute  ,  „  'eo  .naies  wmen  are  in  ,.prns  what  role  they 

-1  I  A  I  ii  *  •  11  sky  by  Hip  Pjimp  Mlni.sipr  i  x'jHiidilv  r^ilhpr  smflll  j  m 

these  davs.  .And  this  is  a  blessing.  The  .  .  ^  .  ..  •'"ner  .smau  companies  Canada.  My 


should  take  i^pjp  pq„ity  slock  so  Ihal  they  '*?!'’** 


and  he  does  not  now  insist  that 


v  anana.  aiv  answer  m  become  mutual  companies- 

representative  for  Chile,  for  example.  Z!  "'7  7  "'"V"  that  is.  it  varies  con.siderably  3^^  ..,„ppppp  ,pp,  ,  ^  p  I,,*,  T '  V""' 

was  most  adamant  in  his  protest  against  „  ,  .  u  ,u  .i,  '"p  ap  f  ^  company  to  company,  spicps  '  against  the.se  .so-called  44  King  St.  W.  . 

anv  international  rigging  of  the  copperi"/  "  ^7-""!  •'"’-’’Plh-ng  There  is  an  overall  assumption-,-„p,hpr  American  inroads  *39  Peter  St.  S.  • 

market  in  an  at  tempt  to  improv  e  prices.  '  '?  '  ^-^aps  vou  can  tell  from  this 

Chile  would  not.  he  said,  .'educe,'  .  ^  that  the  Canadians  wan.  .0  buy, j„„,,p,Gon  that  there  are  some  Z J  , 

copper  production  in  an  effort  t"  create •''*•  **’'’  Governmental  level,  equity  stock  in  the  Canadian  .suh-  j„  ,j,p  publicity. 

an  artilicial  scarcitv  with  subsequent  ,w  ,  u  __  1  tu-  there  are  an  increasing  number  .sidiaries  ol  C.S.  firms.  Gpp  yjp^,  jj;  pxpressed  by  those  Mjm  4  Portage  • 


46  Elgin  St. . Ohaw* 

R.  A.  DALY  A  COMPANY  LTD. 

2237  Yonge  St.  •  •  •  •  Tomnta 


e  prices.  on  me  pa,-,  m  mos.  observers'  ppp^aps  vou  can  tell  from  this  *7  *  ; 

reduce,  ^  .f  u  ’  'hese'CnUed  Slale.s  can  be  done.  ,hai  the  Canadians  want  In  buy , j||i„,r3,ion  that  there  are  some  ^  ^ 

n  create''’'"*  V  Eiovernmental  level,  equity  slock  in  Ihe  Canadian  .suh-  a.specis  in  the  publicilv.  ‘ 


that  he  agrees  lo  this. 


mere  are  an  increasing  numher  .sidia.ies  ol  t'.h.  tirms.  Onp  ^.jp^,.  pxpre.s.sed  by  those  Ma,n  A  Portage 

of  problems  ranging  all  Ihe  way  I  don't  think  .you  will  find  on  have  very  little  in  do  with  1727  Scarth  St. 
from  the  magnitude  of  the  St.  the  record  anywhere  that  Mr.  ([,p  apmai  monev  involved,  and  802  C  P.R.  Blog. 


quite  rightlv  in-  „  1  ^  sumticani  mat  ,rom  the  magnitude  of  the  St.  Ihe  record  anywhere  that  Mr.  ,hp  actual  monev  involved,  and  302  CFR.  Blog.  , 

nken  the  subsidy  ^  "'7^7  **  *’'7'"*'"  ‘  Seaway  and  matters  Diefenbaker  leels  this  is  a  prime  another  is  expre.s.sed  bv  the  own-  51^, 

American  base7^"'n7  "■‘^■"ocialed  with  its  joint  opera-  requisite.  In  fact,  he.  as  a  law-  ,hat  monev.  !!! 


mem  w''anmd^deaVvv'ith''exDeditiLslv  the  industrv  has  al.so  had  its  critic.s— fhai  tion,  to  the  rather  petty  details  yer.  is  Veil  aware  that  when^  Other  companies  which  have 

ment  wanted  dealt  wnn  expenmotisiv,  me  _  _  uv  increase  m  British  im-  „.hi,.h  haip  m  ho  m^aa  i,am  nr.nnrfini.ipc  havp  hppn  p*.I:  _  u.  ,  , 


Senate  obliged. 

If  would  be  too  much  to  expect  that 
Ihe  Liberal  minded  .Senate  will  be  as 
obliging  with  a  Conservative  governmeni; 
but  the  question  remains  as  to  just  how 
far  if  might  go  in  delaying  government 
legislation  that  may  have  been  opposed 
in  the  Commons  hy  the  Liberal  opposition. 
It  must,  obviously,  be  very  careful  not  lo 
go  too  far;  for  it  is  within  the  powers  of 
the  government,  through  its  overwhelm¬ 
ing  majority  in  Ihe  Lower  House,  to  cir¬ 
cumscribe  Ihe  powers  of  the  Senate, 
conceivably  with  little  objection  on  the 
paid  of  the  majority  of  the  Canadian 
people. 

The  Liberal  majority  in  the  Senate 
would  do  well,  in  the  best  interests  of  the 
country  as  well  a.s  its  own,  to  use  its 
power  wisely.  There  has  been  loose  talk 
from  time  to  time  about  abolition  nf  the 
.Senate  as  a  useless  arm  of  our  legislative 
stiucture;  but  thinking  Canadians  never 
have  contributed  to  this  theory.  The 


OSIER.  HAMMOND  A  NANTON  ITO. 

255  Bay  St, . Torontn 

Mam  A  Portage  •  •  •  Winnipeg 
1727  Scarth  St.  •  •  •  •  Regma 
302  C  P  R.  Blog.  ...  Saskatonn 
512  8th  Ai/e.  W.  •  .  •  •  Calgary 
717  W,  Pender  St  •  •  •  Vancouver 
THE  WESTERN  CITY  COMPANY  ITO. 
544  Howe  Sf.  .  •  •  •  Vancouver 


and  for  .cornet hinjr  of  the  same  rea.son.s.  ’'^■|''■hich  have  to  he  made  from  such  opportunitie.s  have  been  Px-^sued  slock  have  found  that  al-  ^'’^**“**51.  •  •  •  •  Vancouver 

Artificial  aid.s  nr  controls  over  these '7  "  "a  '""''"'’’pntdpnded  by  American  companies, ',,,01, gh  the  initial  response  would!  S\ 

cnmmodilies  will  not.  in  the  lono-  run  ^  into  Canada  nf  loolball  pla.vers.  jCanadians  have  pa.ssed  them  by.'hp  high.  Canadians  would  not'  Do  it  now  I  /7A 

benefit  the  producers.  Thev  merelv’i  Canada  h7  a  tVade  HPiirii  with  "  px- «nd  that  this  whole  .stock-is.sue,hnld  their  shares  lor  verv  long^  /d 

-sooner  "r  later,  create  conditions  which  the  miled  States  which  has  been  "’alter  is  more  of  a  headhne-gel-  many  instances,  the  .shares 


into  Canada  nf  loolball  players.  jCanadians  have  passed  them  by,  he  high  Canadians  would  not 
In  between  these  two  ex- and  that  this  whole  stock-issue,  hold  their  shares  Inr  verv  Ion'’ 


wiiciii  rne  prooiicers.  1  tiey  merely.!  Canada  has  a  trade  deticii  with  .  .  .  . . ,  V. . nnio  meir  snares  lor  very  long 

ooner  "r  later,  create  conditions  which  the  miled  States  which  his  been  in-  matter  is  more  nl  a  headl.ne-gel-  many  instances,  the  .shares 

onr\  \n  humn^r  vnonxni-x’  rxf  n  ^  upn.Faje.  w nicn  na.  control  o<  river  water.siler  than  a  practical  solution  to - 


tend  tn  h^mnoi-  rocnx  orv-  r^f  a  volving  control  of  river  water.siter  than  a  practical  solution  to 

eno  to  namppi  iecn\ot\  ot  a  .sound  re- anntiallv  in  the  billions  nl  dollars  _ _  ,u„  o.  K=.na 

lationship  between  supply  and  demand. iin,- most  ol  the  last  ten  vears  -p  *7  *’'’""7"' *7  7  ^'7  P'"*’*""’''  «* 

Tn  nraninm  in  ntKnr  ‘  me  la,  i  ten  vear.  .  President  least  at  this  time, 

in  Uianuim.  a>  in  OthOI  Oase  metals,  a  lar^e  Heeree  lhi«  u'a«  ntUjM  *s.  .  .... 

the  free  mnvpmpnf  nn  o  lATvidrl  Ko.ic  ^  irn^  wh.v  iiri.sei  p^senhower.  on  the  occasion  ol  I.e!  me  state  one  example: 

an  o5,p"tiTr  -.T,irJm™l  fm-  ""  vi.i,  o.,..,.  .dishily  ov-r  .  y-»r  ,h- 

and  mai-knlinc,  dn.apilp  lampni-an  Nadanal  l.il-  or  Fori 

hacl^c  ciiph  uc  ol  ‘  erican  (apnai.  jp  ^,^11  jp  \^favne.  Indiana,  entered  into 

naCKS  .siun  a.s  at  piesont.  This  ic  nf  nm-nlv  a. ... _  .....  _ _ .u- 


back.s  .such  as  at  pre.sent  *  i  .  trfpuai.  pjjpp  Ip  jp  their  Wayne.  Indiana,  entered  into  I 

_ ’  3  his  i.s,  of  course,  purely  Oipdiiorial  columns  Ihal  there  are  negotiations  lo  acquire  the  j 

//yi  ^  J  •  *1  ■■  !•  //  I  bookkeeping  situation,  because  (jj^tincl  ditferences  in  the  for-  Dominion  Life  .Assurance  of  | 

Inc  UOu  in  th©  AAdChUI©  Is  7**  *'’^*  flows  in  is  ulti-  rn^t  ol  their  (JoVernmenl  and  Waterloo,  Ontario.  The  principaf 

*  Dl  mately  subject  lo  being  with-  that  ot  the  Cniled  Stales.  Nearly  shareholders  of  Ihe  Dominion' 

•  INOT  AlOn©  To  Dldm©  drawn.  Any  signilicenl  withdraw-  a||  of  their  repre.senlations  are  lo;Life  had  attempted  lo  sell  their 

Once  again  last  year,  according  to  "'E"’"  afided  to  (he  executive  branch  of  the  holdings  to  other  Canadians  for 

figures  released  by  the  Dominion  Bureaul"^^  actual  trade  deficit  on  cur-  American  (iovernmeni,  which  over  two  years.  They  had.  in 
of  Statistics,  there  was  an  increase  in  the7"* .  place  Can-, has  only  limited  means  at  its  dis- 'tact,  reached  quite  an  under- 

number  of  traffic  accidents _ and,  inciden-  ^  posal  with  which  to  accommo-  standing  with  another  Canadian 

tally,  the  number  of  traffic  deaths  and  Canadian  requests.  insurance  company. 

injurie.S  a.s  a  result  nf  accidents  _  ini^*’''*'  He  suggested  that  the  legisla-  When  that  other  company  went 


.■Nenaie  as  a  useless  aim  tu  (»UI  ickimciiv*:  injuries  a.s  a  result  nf  accidents  _  ini^"''*-  Ete  suggested  that  the  legisla-  When  that  other  company  went 

sti'ucture;  but  thinking  Canadians  n^er  ,  Canada.  So,  notwithstanding  all  the  efforts  *^*"^*'^"^*’’'  propose  to  be  the  tive  branches  ni  the  two  Gov- to  Ottawa  to  obtain  the  blessing 
have  contributed  to  this  th^rv.  ihe  made  by  public  authorities, signiticeni  withdraw  prnmrnts  should  got  together  at  of  the  Superintendent  of  Insur-  1 

Upper  Chamber  has  an  importan  legis-  :  insurance  COmpaniesS  and  various  private  ^*  American^  investment  in  committee  level  and  deal  in  a  mice,  a  required  formality,  the 
lativc  role  to  play  even  if  it  na.s  o  organizations  to  impose  upon  the  drivineiE^anada.  trank  and  friendly  manner  with  Superintendent  warned  that  the 


recent  years,  failed  to  exercise  this  role  in  , 
many  wavs.  ' 

the  situation  that  pre.senls  it.self  today  i 
may  well  mark  the  begining  of  a  new  era  , 
in  the  legislative  structure  of  the  country,  j 
The  Senate,  with  its  heavy  Liberal 
majority,  can  act  as  an  effective  check  on 
a  govei’nment  with  a  topheavy  majority  in 
the  Commons.  Which,  in  the  final  analysis, 
should  be  the  main  function  of  the  Upper 
House.  I 


public  the  economic  and  social  serious-  "*  ’Et**  deficit,  the  problems  at  hand.  This  has  Government  would  not  he  happy 

ness  nf  the  traffic  problem,  the  solution. Ei"'’"  ^  "'■•’fold  prob-'hren  suggested  again  within  the  lo  .see  as  large  a  company  as 
or  even  partial  solution  of  the  problem  ^**""’*’*'"2 Gne  lasi  (ortnighl  by  two  Congress-  the  Dominion  Lite  absorbed  hy 

seems  as  far  awav  as  ever  it  was.  i'"  'E"’*  *Eiey  are  cnnstanlly  com-  men  in  a  special  report  to  the  another  large  Canadian  company 

1'he  question  of  the  shortcomings  of  a|E>a"inc  a  high  degree  of  ignor-  House  Foreign  .Aflairs  Commit-  because  of  the  resulting  reduc-,, 
not  inconsiderable  proportion  of  the  “  ~  '  I 


majority,  can  act  as  an  enetnve  mec  drivers  on  our  roads  has  been  discus.sed  so  TC  AilDf  i 

a  govei-nment  with  a  topheavy  majority  in  Sequent Iv.  and  at  such  length  that  Ihe'ie  TcMPU 

tlie  Commons,  Which.  in  lhF  Bnal  ana  ysis.  ,,  ,4  „id  LouiIS 

should  be  the  mam  funelion  of  Ihe  Upper ;  should  again  be  gone  ovei  heie.  One  can 
House.  ^  only  hope  that  educational  efforts  might: 

- ^ - ^  I  (he  Grits  and.  if  Argue  el 

Time  for  Car  Manufacturers  j  respon.sible  tor  the  framing  ol*our  traffic'  -if'"  "’'*  Rand  nf 

.  ,  ,  ,  .  I  laws  and  tho.se  whose  duty  it  is  to  enforcel  Eh’*’'*-  '*’">•  "''*E’  Ehp  Liberals. 

To  Revise  Thinking  '  them  or  to  punish  iransgre.ssor.s  will  do  can  share  the  power  nexi  time; 

The  word  out  of  Detroit  i.s  that  lO-ifl  !  "Imo.st  in  helping  lo  alleviate  the,  '*"^2^ 

nutomobile  models  are  to  be  still  longer  ''’'^'•'7'?'' it  *■  ,  i  ^  '  w  n  .1*^1  1  a 

and  wider;  thi.s  de.spite  the  protests.^.  A  bulletin  rclea.sed  by  the  Canadian  \\cil  thejaiherais  can  dream, 

during  thn  pa,riynar  nr  so  of  puhlir  '  halri.v 


TEMPUS—The  Ottawa  Scene 


Well,  the  Liberals  can  dream. 


authorities,  insurance  companies  and 
considerable  sections  of  the  public.  Also 
ignored  is  the  fact  that,  while  sales  of 
1958  models  of  domestic  automobiles 
were  off  materially  from  previous  year 
sales  of  smaller,  imported  cars  showed 
greater  or  lesser  increases. 

The  loncrer  and  wider  cars  of  the  past 
few  years  have  done  nothing  to  ease  the 
serious  parking  problem  with  which  all 
urban  centres  are  beset  today.  On  the 
contrary,  they  have  aggravated  the 
problem.  M'ith  their  heavy  chromium 
content  and  their  fancy  fins  and  in- 
numerabJe  new  gadgets,  they  have 
brou.gh1  about  a  steady  increase  in  the 
purchasing  price  of  cars;  and  an  even 
more  significant  increase  in  the  cost  of 
repairs.  This,  combined  with  the  fact 
that,  by  their  construction,  they  are 
accident  prone,  also  has  been  a  major 
factor  in  the  growing  incidence  of  auto- 
mobile  insurance  losses  and  the  inevi¬ 
table  rise  in  premium  rates. 


fad  that  the  driver  is  not  the  only  factor  Gn  the  other  hand,  the  rcF 
in  the  traffic  accident  probleiiT  Many:  *"  '"ke  nver  all  the 

accidents  are  a  result  nf  the  condition  of|  P'"''  .vears  they  have  been 
Ihe  car  that  is  being  drix'en  and  the  tiaiming  ihai,  sooner  or  later. 
('HSC  bulletin,  after  detailing  some  of  the  "'ey  would  be  the  left,  and  one 
car  Ifoubles  that  contribute  to  the  traffic  ol  the  old  parties  would  dis- 
foll.  says;  appear.  B'or  20  years  or  so  the 

Put  a  group  ol  men  together  in  a  club!  .sneialisis  have  been  direly  say- 
01  at  lunch,  introduce  experiences  like  ing  the  Tories  were  all  through, 
that  and  immediately  you  have  a  string  ot;  .Now,  they  ha\e  changed  ihe 

dl ania-spiced  recollections  of  accidents  party  line  overnight  like  the 

and  naiiow  escapes.  It  will  be  surprising  Dailv  Worker,  and  thev  insist 

how  many  of  them  refer  lo  unsafe  it  j.,  the  Liberals  who  are 

vehicles.  Thev  will  talk  of  lights  that  went  doom.-d  to  oblivion. 

OU  at  .1  inilos  an  hoill,  tiies  that  blew.;  p  seems,  at  this  distance, 

broken  exhaust  pipej!  that  sent  fumes  into  impertinence  tor  a  slight 

parked  cars,  windshield  wipers  that  ,i„P,  members, 

h  inded  drivers,  horns  that  went  mute  at;  ,,^3^ 
the  wTong  times,  and  many  more. 

After  a  hard  winter  of  driving,  th®  u  .  .1 

b.illefin  goes  on  to  sav.  “Ihe  onlv  wav  to.  "’^Opposition, 

drive  without  fear  of  your  vehicle's  "2am  I  drag  m  Madam 

mechanical  faults  is  to  have  it  thoroughly!  OE''""2  Kai-Shek  who.  m  this 
checked.  After  all.  a  car  is  only  a  machine;  /'""’"’""s  back  m  l!M>. 

it  can't  cry  nut  in  pain  or  complain  of  an'  ‘“'“Vlainied:  In  politics  nr  lo\e, 


rump  like  eight  members, 
spread  .TflUO  miles  over  three 
provinces,  lo  prediel  Ihal  they 
will  inherit  Ihe  Opposition. 

Once  again  I  drag  in  Madam 


Foresemng  the  ultimate  outcome  of  ache  in  the  crankca.se.  Find  trouble  before'  "p'c  know.’  So  nowadays. 


the  trend  in  automobile  construction,  in¬ 
surance  companie.s  have  been  petitioning 
the  automobile  manufacturer  to  revert 


i1  finds  you.  and  eliminate  if"  j  '''"Ei  Diefenbaker. 

The  Higliwav  Safetv  (’onlerence  isi  know, 
spon.soring  a  national  ’‘Check  Your  Car.  "  '■«  «aid  that  B; 


to  car  model, s  that  will  be  moCe  normal  ,  Check  Your  Driving.  Check  .\ccidents" 
in  size  and  less  extravagant  in  construe-  campaign  during  May,  in  Canada. 


It  i.s  said  Ihal  Barharossa.  in 
his  Thiiringian  cave,  sleep.s 
with  his  knights,  while  their 


(Continued  from  Page  1) 

beards  grow  through  Ihe  table. 
I  see  no  real  diflerenee  between 
Ihe  beardless  .Argue  and  his 
(■(’F  Knights  and  Barharossa 
and  his  bearded  Thuringians. 
I  leel  both  will  wail  an  equal 
lime  helore  taking  over. 

Meanw  hile,  if  either  wants  to 
make  an  efteelive  contribution 
In  Ihe  business  nl  being  a  live 
opposition,  now  is  the  time  lo 
cut  out  the  prima  donna  tactics. 
These  are  Ihe  times  to  swallow 
one’s  pnlilical  pride,  and  gel 
bundling.  Glorious  isolation  in 
Canada  is  lor  Ihe  birds. 

❖  ❖ 

It  IS  anybody’s  guess  in  these 
tii'si  days  nl  the  new  lopsided. 
24th  parliamenl.  what  the  gov¬ 
ernment  is  up  lo.  But  here  in 
capsule  (orm  are  a  tew  ideas. 

1.  Income  tax  vvill  be  cut  a 
trifle. 

2.  .A  whopper  ol  a  detieil  is 
envisioned,  as  much  as  a  bil¬ 
lion,  more  likelv  close  to  $7.i0 
million. 

.■?.  We  shall  veer  toward  pri¬ 
vate  enterprise  and  away  trnm 
ptihlif  ownership  The  air  i.s 
going  lo  he  wide  open  for  any 
line  Ihal  wants  In  compete 
against  Trans  Canada*  .\ir 
Lines,  on  reasonably  equal 
terms.  .At  the  same  time, 
the  Canadian  Broadcasting 
Corporation  faces  two  head- 


eompele  against  privately 
owned  T\’  and  radio.  What’s 
more,  it  will  no  longer 
be  .judge  and  jury  against  TV- 
radio  competition.  A  tribunal 
like  Ihe  Transport  Board  will 
he  an  impartial  board  listening 
alike  In  the  CBC  nr  a  private 
station. 

4.  The  Trans  ('anada  High-  , 
way  will  be  completed. 

.5.  The  governmeni  plans  to 
set  up  a  F'ederal  District  plan 
with  all  of  the  advantages  and  , 
none  nf  the  disadvantages  j 
Washington  has.  < Quebec  thus  ! 
tar  not  inlerested;  Ontario  is 
very  inlerested'.  fi  Closure  will 
he  ended. 

7.  .A  Bill  ol  Rights  will  he 
Dielenhaker's  personal  hahy, 

8.  Labor  legislation  will  be 
"iip-dated’’  lo  end  the  kind  ol 
mess  recently  created  by  the 
firemen’s  near  strike. 

9.  Hospitalization  will  he  the 
law  n(  Ihe  land.  This  sneialist 
panacea  is  going  lo  he  legal¬ 
ized.  to  "everybody’s"  satisfac¬ 
tion:  and  eontrihution. 

in.  Cnemployment  insurance 
and  protection  are  to  be  ex¬ 
tended. 

11.  Price  supports  and  vari¬ 
ous  floors  are  to  proleel  Ihe 
primary  producers,  thus  ensur¬ 
ing  n°w  Buicks  in  the  barn- 
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HINTS  TO  INVESTORS 


Corporation  Earnings 
Reflects  Business  Pattern 


this  and  other  Canadian  base  THE  FINANCIAL  TIMES.  I\IAY  16.  1958 
metals-  is  their  dependence  ! - - - 


Molson's  Brewery  i . 

I  am  holding  some  shares  of  .  INQUIRIES  from  subscribers 
„  ,  in  regard  to  their  investments 

Molsons  Brewery  which  I  bought  and  problems  ore  Invited.  An- 
about  three  years  ago  and  which  swers  ore  based  upon  informo- 


;  recommend  this  stock  for  mv. 
p„pppj.g  ■  ;  begun  to  emerge  with  the  pre- 

!  '  A.M.B.-Quebec  |  sf'"tation  of  first  quarter  re¬ 

ports.  It  IS  pretty  much  as  has 
At  current  market  of  around,  ^een  anticipated,  with  the  pri- 


The  pattern  of  recession  has  cent  in  the  first  quarter. 

>gun  to  emerge  with  the  pro-  The  base  metal  industry  has 


upon  export  markets.  Alum- 

ss  Pattern  inum.  for  example,  has  run 

head-on  into  competition  from 
;  Russia, 

cent  in  the  first  quarter.  Canadian  lead  and  zinc  pro- 

The  base  metal  industry  has  ^re  confronted  with 

been  plagued  with  lowering  ,  pending  increases  in  the  Ame- 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


...  .  .  ,  fion  which  THF  FiiMANriAi  .  .  anticipaieo,  witn  me  pri-  xeis  sine 

cost  me  in  the  neighbourhood  of  Vrcirc  /  ■  •  3.9*2— close  on  Mondav  Mav  I2thi  •  j  .  •  u  .  i  i  .  u  if 

TIMES  believes  relioble.  fair  z— su'sc  un  .uuiiua.v.  iwav  i.un  rp,arv  industries— base  metals,  last  half 

J-5  h  share.  I  see  where  they  are  and  unprejudiced,  but  bevond  -the  stock  of  Consolidated  Pa-!  petroleum,  woodland  Indus-  tion  has 

today  selling  at  over  S31  and  am  [he  '^^e  of  core  in  securing  per  Corp.  gives  an  indicated’  ^pj^s  -  showing  sharper  cut-  out  sure 

wondering  whether,  by  reason  of  FINANCIAL  lyield  of  practically  6  per  cent  har>L-s  in  namino*  than  «ha  nnarior 

,  .  TIMES  connot  ossu.tie  respon-  ..  ;  backs  in  earnings  than  the  quaiter. 

the  uncertain  outlook  for  busi-|  on  the  $2  a  share  in  regular  div-j  manufacturing  industries  and  Annual 

ness  and  the  abnormal  unem-'  Inquiries  must  beor  the  sig-  idends  and  year  end  extra  that,  utilities  sector  ol 

ployment  in  the  country.  I  should:  "“Tr^r"  m^'^rtc^ivf  j  has  been  paid  on  stock  since  the  j  ^be  pattern  also  shows  an  -generally 

sell  this  stock  and  take  my  pro-  .bought  to  b*  of  public  Even  on  the  reg-|  acceleration  of  the  fourth,  expectatii 

fit  on  It.  V\hat  do  you  think  of  interest  will  be  published,  ular  dividend  rate  of  $1.60  a  trenii  tnu,-arH«  inwer  u-miid  or 


wondering  whether,  by  reason  of  mformotion,  THE  FINANCIAL 
,  ...  TIMES  connot  ossu.-nc  respon- 

the  uncertain  outlook  for  busi-|  jibiiitv 

ness  and  the  abnormal  unem-'  Inquiries  must  beor  the  sig- 


M.C..M. — Mount  Royal 
At  prevailing  market  of  around 
32* J  the  shares  of  Molson's  Brew-i 
ery  Ltd.  are  selling  only  frac-' 


Stomped,  addressed  envelope  or  share,  the  indicated  yield  is 
postoge  should  occompony  oil 


uiar  uiviuena  raie  oi  »i.wi  a^  q^grter  trend  towards  lower 
share,  the  indicated  yield  is  I  earnings.  Fourth-quarter  pro- 
just  under  5  per  cent,  which  re-i  „,ere  off  12  per  cent,  com- 


of  current  fiscal  year  had  shown 


presents  a  fair  dividend  return. 
For  the  first  time  in  manv 


an  increase  over  same  period  of  J’^^''*'  newsprint  industry  in 


pared  to  a  reduction  on  the 
year  of  7.3  per  cent. 

First  quarter  profits,  on  a 


prices  and  contracting  mar¬ 
kets  since  the  beginning  of  the 
last  half  of  1937  and  the  condi¬ 
tion  has  carried  through  with¬ 
out  surcease  into  the  first 
quarter. 

Annual  reports  from  this 
sector  of  the  economy  were 
generally  unanimous  in  their 
expectation  that  this  condition 
would  continue  at  least  until 
the  end  of  the  first  half  and 
probably  to  the  end  of  the  third 
quarter. 

One  exception  was  alum- 


ntan  la  Copper  producers  i  •  Steel  Company  of  Canada  Worts  Limited".  A  brochure  re- 

have  this  to  contend  with  too,  jLimited".  A  review  of  this  com-  viewing  the  position  of  this  com¬ 
as  well  as  a  fluctuating  price  jpany  may  be  obtained  trom  Osier  ,pany  is  available  from  Borns 

which  has  more  often  fluctu-  'Hammond  A  Nanten  Ltd.,  Win-  Bros.  A  Company  Limited,  Tor- 

afed  downwards  instead  of  up-  "'Pff-  ™s  leading  stock,  cur-  onto.  Shares  offer  attractive 

rently  priced  at  approximately  yield,  .stability  of  income  and 

l25  per  cent  below  its  1957  high,  moderate  long  term  growth.  (Ad- 

Canadian  steel  operations  jshould  respond  quickly  to  any  dress  Burns  Bros.  A-  Company 

are  a  brighter  spot  in  the  eco-  business  upturn.  •  Address  Osier  ^Limited.  44  King  St.  W’.,  Tor- 
nomy,  particularly  when  con-  &  Nanton  Ltd.,  Win-  onto,  Ontario), 

trasted  with  the  state  of  their  '  ‘  .j,  <••{•❖ 

American  counterparts.  “Prairie  Pine  MamifarinrinB '  "Falconbridge  Nickel  Mines 

_  ...  ^ .Limited  ".  McLeod,  Young,  Weir 

Generally.  Canadian  mills  |Co.  Ltd.  A  report  on  this  com-14  Co.  Ltd.,  Toronto,  has  prepared 
have  been  running  at  around  been  prepared  by  Hall  an  analysis  in  which  this  corn- 

three-quarters  of  their  capa-  |S»con  ie»  Limited,  Vancouver.  A  ^any  s  prospects,  over  the  short 

J  .  .  definite  growth  situation  is  in-  oc  upii  ac  iho  im,«  tooo,  «... 


tionally  below  their  high  of  33**4  ,as,  year.  Of  course,  the  unem- Canada  has  been  operating  well  representative  survey,  showed 
for  the  current  year- which,  in-  pioyrnent  situation  worsened  to  belpw  capacity.  This,  combined  average  drop  of  31  per 
cidentally.  was  established  only  during  the  winter, "'‘h  Ih**  effects  on  profits  of  the  pp„,  j^at,  the  reduction  is 


inum  which  recorded  an  in-  I  '‘*•7*  eompared  to  American  jdicated.  with  moderate  capital  dLcussed 


last  week.  Low  for  19.58  was  26. 
Apart  from  the  fact  that  the 


imonths  but,  on  the  other  hand. 


^disciAt  on  the  U.S.  dollar,  has 


not  quite  as  serious  as  that  in 


crease  in  sales  following  from 
its  price  cut  of  2  cents  a 
pound,  but  the  increase  has 
not  been  enough  to  offset  the 


as  well  as  the  long  term,  are 
discus.sed  1. Address  McLeod, 


the  question  remains  to  what  earnings  of  the  com-  .j^p  ^’njied  States  where  the  price  reduction.  . .  . 

whole  market  has  been  showing |pj.jpgj  unemployment,  unle.ss  it  Panics.  For  year  19.57  Consolid-,  average  reduction  was  .93  per  Another  factor  bearing  on  much.  A  review  of  this  company  is  '^'ces.  ,A  prospectus  is  available 

some  strength  of  late,  il  is  nor-|^^pg,j,  become'  really  .serious.  reported  net  earnings  after  -  -  -  Tbe  results  ol  the  paper  available  from  Savard  A  Hart, Wood,  Gundy  A  Co.  Ltd., 

mal  for  a  brewery  stock  fo  affects  the  sale  of  brewery  pro-'^"  charges  down  at  equivalent  holdings  in  the  various  fields  although  below  the  level  of  those  group,  not  unexpectedly,  were  nevv*^"d%'enture"*issues  "a*^  nnn” 

strengthen  on  the  market  during, lof  $2.47  a  share  on  outstanding  throughout  the  country  are  far  in  for  first-  quarter  of  19,57,  still'  well  down  in  the  first  quar-  |data*^^and*  comments  oV  fut'u^ej'''''^^^"''^*’’^  3'’4''  issue,  due 

the  month  of  .May;  this  is  thCj  connection,  past  expe- *  excess  of  those  held  by  any  other  were  third  highest  for  the  period  ter  as  markets  contracted  and  growth  possibilities.  1  Addre.ss  ’-5.  196.9.  is  priced  to 

light  of  the  fact  that  the  summer, indicates  that  anv  slow  company;  and  its  current  and  in  history  of  company.  There  operating  costs  increased.  ISavard  &  Hart.  230  Notre  Dame'^'^^  about  3.87'^^.  .A  4*4'^;-  issue, 

,  season,  during  whkh  consurnp-'^^^.^  cont'raction!  .  potential  production  is  also  ma-  are.  meeting  w^as  told,  pro.spects'  still,  despite  the  first  quar-  ''’■•  Z'or'thereabJ'rt  nar  nlut 


mills  which  flave  been  operat-  |  appreciation  probable  once  the  ^  ^voir  A  cSanv  Sited, 
mg  at  le.ss  than  per  cent  , .stock  is  isted,  )  .Address  HMl  Se-  ,-,0  King  Street  W..  Toronto.  On- 
their  rated  production  until  iCnrities  Limited,  200  Hall  Bldg.. 
this  week  when  they  passed  '  ancouver^  B  G ).  ^ 

the  half  way  mark,  although  y  Canada  Limited  ".  ‘‘Frovince  of  Ontario  Dcben- 


'  this  week  when  they  passed 
I  the  half-way  mark,  although 
^  not  by  much. 

The  results  ol  the  paper 


‘".A.  \’,  Hne  ("anada  Limited  ".  Prov  ince  of  Ontario  Deben- 
.A  review  of  this  company  is  '**'"*'■'*•  A  prospectus  is  available 
available  from  Savard  A  Hart,  Wood,  Gundy  A  Co.  Ltd., 


tion  of  brewery  products  is  at  its  . 
peak,  looms  ahead,  | 


operating  costs  increased. 

Still,  despite  the  first  quar- 


,in  general  buving  power  brings current  year  irv  ,prially  higher.  In  the  matter  of  for  important  increases  in  sales  ter  disappointments,  there  was 
iwith  it  a  certain  swing  in  drink- statement  for  the  first  marketing  facilities  too.  compa-  of  crude  and  refined  products  in'  a  feeling  throughout  this  in- 


IW.,  Montreal,  Quebec). 
!  <><•-> 


j  redeemable  as  a  whole  on  .June 
15,  1975.  or  thereafter  at  par  plus 


Hiram  Walker-Gooderham  '"Accrued  intere.st.  will  mature  in 
- - - - - —,1978  to  yield  about  4.40''r.  (Ad¬ 


it  is  a  reasonable  supposition.,.^^  ! quarter  of  this  year  showing  gy  occupies  a  dominant  position,  the  growing  number  of  heating!  du.stry  that  the  worst  was  I  made  at  the  annual  meeting 

;  you  have  been  holding  fhese,.^^  products;  a  factor  w hich ' at  the  j,  bas  the  leading  interest  in  the  oil  cu.stomers;  resumption  of  pas.sed  and  that  the  industry  j  ol  Imperial  Oil.  that  there  are  Kmg  Street  W..  Toronto). 


shares  for  about  3  years,  that considered  in  times  a  share,,n,orprovincial  Pipeline  as  well  growth  in  indu.stry  demand  and,  would  resume  a  more  profit- 

you  purchased  thern  originally present.  compared  with  first  ,be  Montreal-Portland  the  continuing  increase  in  motor  able  level  of  operations  by  the 


you  purchased  them  originally 
as  an  investment  for  income 
combined  with  their  longer  term 
potentialities.  This  being  so.  we 


_  iquarter  net  for  last  year  cQual  j^jaine)  pipe  line;  also  has  great- vehicle  registrations 


combined  with  their  longer  term  -  .  .  Conada  cents  a  share.  ShipmentS|pp  gp  le.sser  interests  in  other  As  regards  the  new  companies!  Like  the  base  metal  indus- 

potentialities.  This  being  so.  we  of  newsprint  during  first  quarter  pjp^  ^oth  in  eastern  and  that  have  entered  the  field  dur-  try  though  the  paper  group 

can  se  no  reason  why  you  should  I  have  some  common  shares  „f  ,he  year  are  normally  below Canada  ing  the  past  year  or  two.  it  is|  are  dependent  upon  the  mea- 

dispose  of  them  today.  It  is  true  of  the  Steel  Co  of  Canada  w-hich,  ,he  average  for  the  year,  due  to!  ^^g^  jg--  reported  worth  noting  that  there  has  been,  s„re  ol  recovery  which  can  be 

that  you  could  make  a  reasonably  purchased  about  yoars  ago  inability  to  ship  by  water;  hence  ggjn,  both  in  gross  income  and  inla  similar  development  in  olher  aftecled  in  the  'lmit.'d  .States 
good  profit  by  selling  at  prevail- cost  me  in  th^e  neighbourhood  of  j,  sppnis  likely  that  results  for.gp,  earnings  after  all  charges  industries.  With  the  steady,  and!  In  contrast  to  Canada,  where 
inR  market,  but  that,  actually.  \s  ^  ^  quarter  of  thi?  year  figures  for  preceding  year;|fairly  substantial,  increase  in  Ca-,  the  government  has  embarked 

of  little  conscnuence.  Of  more '"S  on  e  mar  e  a  a  ou  .i  ^^g^  ^bow  some  degree  of  im-|gj.gj.j.  income  being  up  at  $884. -Inada's  population  and  in  the  case,  on  a  vigorous  and  inllation- 
importance  is  the  fact  that  you  a  ^e  ,ne  ap-  nrovTmcnt.  Operations  for  $837.37.9.()00  and  net  of  oil  and  gas  the  expanding  in-i  ary.  program  ol  public  spend- 

are  today  receiving  dividends  on  hn-jinecc  I  am  wonderins  months  of  19.-i8  will  dc-!earnings  up  at  $72,081,000.  equal jdustrialization  of  Canada— whichj  ing,  the  American  admini.stra- 

your  stock  at  the  rate  of  $1.40  a  .  "  .  .  ' .  .  nend.  of  course,  on  the  general.,  90  9  ch9rp  nn  «tnek  fmm  is  fnllv  PYnprtrH  in  he  menmnd  fin,,  ic  dill  reiruiiinn  o  "...oil 


"prospects  for  an  important 
increase  in  sales  of  petroleum 
products  and  Canadian 
crude."  is  .worth  giv  ing  atten¬ 
tion  to,  despite  the  discourag¬ 
ing  reports  of  first  quarter 
earnings. 

As  the  petroleum  industry 


net  earnings  after  all  charges  industries.  With  the  steady,  and!  In  contrast  to  Canada,  where 
over  figures  for  preceding  year;jfairly  substantial,  increase  in  Ca-,  the  government  has  embarked 
igross  income  being  up  at  $884.- nada's  population  and  in  the  casei  on  a  vigorous,  and  inllation- 


ouiu  resume  a  more  proiii-  |  pios(«-vis  loi  an  impuriani  |  TRADKRS  finance  Corp 
Me  level  of  operations  by  the  1  increase  in  sales  of  petroleum  Tr«(i»r!,  Kmanrf  lorp.  i.io  advise.f 
fourth  quarter.  products  and  Canadian  .S 

Like  the  base  metal  indus-  crude."  is  .worth  giv  ing  atten- 

V.  though,  the  paper  group  lion  to,  despite  the  discourag-  lonvrmon  of  »i6,v,mo  of 

,  eeRK  <  o  R  rtehcnluiof:  and  lOfl  sharps  ivrra 

e  dependent  upon  the  mea-  mg  reports  of  first  quarter  ii'supd  acain.si  p.nrhasp  warrants  i.n’o 

/  11  .  ji  rf.siilt  of  fh# 

ire  ol  recovery  which  can  be  earnings.  i.-onversion  of  ihp  samP  numbpi  of  s  por 

tecled  in  the  Lnifed  .Slates.  As  the  petroleum  industry  [ i7i2  4^>7'<'i”s^s'*  'v"7onimon'Tha"pv  and 
In  contrast  to  Canada,  where  goes,  .so  goes  the  pipeline  biisi-  |i  ’'’  *>8‘  ■'  pfi  cpm  prriprrpd  sharps  om- 
e  governmonl  has  embarked  |  ness.  Trans-Mountain,  for  ex  , - -  -  - 


ample,  recorded  a  drop  of 


at  the  rate  of  $1.40  a  ,!  *’*  course,  on  the  generaljjg  12.29  a  share  on  stock,  from  is  fully  expected  to  be  resume 

ally,  which  compares  take  my  profit  I  gather  *2.31  a  when  the  present  slowdown  i 


569.000  trom  $8.97.37.9.000  and  netjof  oil  and  gas  the  expanding  in-j  ary,  program  ol  public  spend-  over  80  per  cent  from  one  first 
earnings  up  at  $72,081,000.  equal  jdustrialization  of  Canada— whichl  ing,  the  American  admini.stra-  quarter  to  the  next.  .Shipments 


share  annually,  which  compares 

with  the  $1.20  a  share  that  was  f,.g^ I"  the -above  connetifion  G.  M  j share.  Lower  per  share  earnings  business  runs  its  course— the  new  When  it  comes  down  to  the  The  bright  spots  in  the  pic- 
distributed  on  the  stock  year-  -pjppjpg  gp^j  (he  financial  president, [gp^  accounted  for  by  difference  productive  facilities,  so  far  have  fine  point,  what  happens  in  the  lure  are  provided  by  utilities, 

ly  between  1951  and  the  begin  pg^^^  gf  jhe  daily  newspapers,  recent  annual  meetingjjp  number  of  shares  on  which  only  served  to  absorb  a  part  of  United  States  is  ultimately  the  the  brewers  and  the  distillers. 


from  recent  perusal  of  the  Fin¬ 
ancial  Times  and  the  financial 


sumedj  tion  is  still  pursuing  a  "wail 

wn  ini  and  see"  policy. 

le  new!  When  it  comes  down  to  the 


dipped  by  almost  a  half  from 
the  yoar-hefore  level. 

The  bright  spots  in  the  pic- 


LATEST  REPORT 

Atk  yavr  lnv*llin*nl  Dtalw 
far  th*  lat*tl  R*p«rt 
•nd  Pretpactwt  af 


ning  of  last  year. 

W*hen  you  purchased  these 


that  the  steel  companies  in  Can-  company L^p  ^hare  earnings  were  cal-  the  increasing  demand  for  pro-  answer  to  what  will  happen 


both  papers  and  base  metals. 


They  either  showed  a  modest 
increase  or  managed  to  con- 


W*hen  you  purchased  are  doing  considerably  bet-  operate  at  an  efficient  rate ducts  of  the  industry.  both  papers  and  base  metals.  increase  or  managed  to  con- 

shares  they  were  pa.ving  $1.20  a  United  below  capacity  levels.  Ourj  recent  annual  meeting,  pre-  Not  fo  be  overlooked  in  con-  The  petroleum  industry  is  tain  the  reduction  in  their 

share  in  regular  dividends  ^^'f'states;  but  the  question  jg  c’^pcclations  respect  fc^gijent  reported  a  fairly  sharp  nect ion  with  the  future  poten-  also  dependent  upon  US  reco-  earnings  to  encouraging 

extras  hence,  at  your  purchase  they  ^911  continue  to  do  earnings”  he  said,  are  opfim's-  pggjpggjjgp  jp  pg(  earnings  for  tial  of  Imperial  Oil  is  the  expand-  very,  but  not  to  the  extent  of  levels. 

price  of  around  25,  you  were  ob-  j.g  please  express  your  views  f'C-  based  on  Ibe  view  that  re-.jj^p  quarter  of  Ibis  year  asjing  uses  for  oil  and  gas  and  other  commodities.  The  sur-  Shavvinigan  showed  a  modest 
taining  an  indicated  yield  on  gp  subject  on  your  Hints  fo  cession  will  not  deepen  to  ^C’.egrppared  with  figure  for  cor-ltheir  byproducts.  The  pefroche-  plus  of  crude  is  world-wide  but  improvement.  Bell  Telephone 
your  investment  of  just  under  5  investors  page  — P.R.A..  Toronto,  ores.^inn;  although  we  recognize  ^.^^pgp^jjpg  period  of  last  year  atlmical  industry,  for  instance,  has  the  industry,  beyond  all  j  eased  slightly,  but  generally 
per  cent.  On  the  $1.40  a  share  close  on  .Monday  of  this  severity  of  nvillion.  equal  fo  48  cents  ajbeen  having  what  might  he  des-  others.  is  international  in  it  appeared  that  these  rom- 

annual  dividend  rate  wheih  was  gj  1541^  )I,p  stock  of  The  business  decline  are  largelv  ori'|gh3re,  from  $21.6  million,  equal  cribed  as  a  meteoric  growth  and;  scope  and  thus  able  In  apply  !  panies  were  the  ones  who  are 

established  with  quarterly  dis-  j^^pp]  ^^.g  gf  ^apaja  Ltd.  is  sell-  predictable."  jig  pg  cents  a  share.  It  was  point-  is  still,  to  a  great  extent,  only  international  remedies.  !  riding  out  the  recession  with 

tribution  last  March  your  in-  jpg  gpj^  fractionally  below  its  fbe  basis  of  opeiating  re-  g^j^  however,  that  earnings,  in  its  infancy.  I  Consequently,  the  forecast  1  the  least  ditticullies. 


established  with  quarterly  dis-  j^^pp,  (.g^  gf  ^gpg^g  j,  ^p,,.  predictable." 


tribution  last  March  your  in-  jpg  gp|y  fractionally  below  its  'be  basis  of  opeiating  FP  |p(j  gui_  however,  that  earnings. [in  its  infancy. 

vestment  is  now  yielding  about  i,jg[,  fg,.'  jgjg  gf  55  fg^  (j^p  suits  for  the  first  quarter  of  thei - — - 

5  2'3  per  cent.  current  year — in  .January — was  year,  there  appear  to  be  good. 

Competition  is  keen  in  the  brew- 451,  while  price  range  for  1957  prospects  that  company  willi 
g  industry  in  Canada  but  Mol-iwgs  73V4  high  and  434'4  low.  come  clo.se  to  covering,  if  it  does!  I  . 


levels. 

Shavvinigan  showed  a  modest 
improvement.  Bell  Telephone 
j  eased  slightly,  but  generally 
it  appeared  that  these  rom- 
!  panies  were  the  ones  who  are 
!  riding  out  the  recession  with 
1  the  least  dittieullies. 


CALVIN  BULLOCK 


ing  industry  in  Canada  but  Mol-iwgs  73V4  high  and  434'4  low.  come  clo.se  to  covering,  if  it  does) 
son's,  with  more  than  170  years^  Having  failed  to  .sell  and  take  not  fully  cover,  the  $2  a  share  in; 
of  operations  behind  it  and  its'fhe  really  substantial  profit  that^dividends  and  extra  which  has! 
predecessor  organizations,  has  was  available  at  anywhere  close'been  di.stributed  during  the  pa.st| 
been  more  than  holding  its  own.  to  the  high  for  the  stock  last  2  years.  Balance  sheet  position! 
The  entry  of  the  company  into  year,  we  can  see  no  good  rea-  is  impressive  and  there  is  no! 
the  Ontario  field  with  a  plant  son  why  you  should  let  go  of  need  in  sight  for  an,v  consider-j 
in  Toronto  has  proven  immen-  your  holdings  at  prevailing  mar-  able  expenditures  on  capital  ac-i 
ly  successful,  as  ev  idence  the  ket.  Presumably  you  purchased  (.ount  } 

fact  that  company  has  found  it  the  stock  originally  as  an  invest-  in  the  light  of  the  foregiving. ■ 
necessary  to  carry  out  a  pro-  moni  for  its  longer  term  poten-  jf  j^^pnis  reasonable  fo  hope  that 
gram  of  expansion  at  that  plant,  tialities.  both  in  the  matter  of  f^e  $2  a  share  in  distributionS| 
Company’s  fiscal  year  ends  Sep-  market  appreciation  aiid  increas-  again  will  be  made  on  stock  oni 
tember  30th  and  for  the  period  dividend  return.  On  that  account  of  the  current  year.j 
ended  September  30th.  19.57.  re-  as^sumption  the  .security  is  still  altogether  from  this,  how-, 

port  showed  net  earnings  after  attractive  hold.  ever,  one  could,  it  would  appear.; 

all  charges  considerably  higher;  Stclco  occupies  a  leading  hardly  go  wrong  in  acquiringj 
than  for  preceding  year  at  equi-  position  in  the  primary  steel  jjgfpp  shares  of  Consolidated' 
valent  of  $2.80  a  share  on  com-  industry  in  this  country.  Com-  pgpg^  at  prevailing  market;  this 
bined  “A"’  and  "B"  stocks  as  P^ay.  through  the  years,  has  gf  (Ke  longer  term 

compared  with  $2.44  a  share.  mamtained  an  eminently  strong  g„,]ggi^  fgr  the  industry  as  a! 
At  annual  meeting  of  share-  Pasi'*®®-  both  physically  and  fin-  „.i,g]p  gnd  the  position  of  the 

holders  last  December,  president  ^®®i®"-''  ^®d,  I®®  fh®  P^st  25  g^ppanv  therein.  j 

,  .  J  ,  ,  r-  .  n  ,u  vears.  it  hasn  t  failed  fo  report  .  ".  ,  ^ 

stated  sales  for  fir.st  2  months  *  ,  u  ,  .  1  Imperiol  Oil  Co. 

_ _ _ more  or  less  sub.stantial  earn-  , 

_ _  ings  on  the  common  stock.  It  is  >  some  shares  oP 

^  *  ft  ®  reasonable  assumption,  in  the  'F®P®Fial  Oil  Co.  w  ic  oug  i 

1  'lA/ieTAf/  ■  light  of  general  business  condi-"®^'  >®®'' 

I  'i®®^  i®  'be  country,  and  the  re-  ^  share.  They  are  now  selling 
Is  I  duced  rate  of  steel  production, 'around  $41  a  share,  and  it  would, 

A  J  H  that  company's  earnings  for  the  appear  that  the  immediate  si-, 

I  ®®''*'®®i  y®^*"  "ill  1^11  duife  a  tuation  in  the  oil  industry  is  not; 
^  ■  fjjj  yhort  of  the  $4.90  a  share  on  too  good,  while  the  number  of 

**  Cy  M  the  outstanding  stock  that  was  new  companies  that  have  been 

p  ^  I  I  P  F  Pi  B  earned  as  a  result  of  19.57  oper-  coming  into  the  business  in  Ca-, 

^  t\W  U  r  L  Le  m  aligns  There  seems,  however,  nada  might  suggest  that  the  bigj 

w  C  B  no  reason  to  suppose  that  the  companie.s  such  as  Imperial  and 

I  i9l  V..  W  ITl  L/  B  annual  dividend  rate  of  $1.60  a  b-A  Oil  may  for  some  time  to 

C  If  *  n  p  C  B  share,  plus  the  extra  of  30  cents  come,  feel  the  effects  of  the  com-, 

oriAlxL/O  Bg  share  paid  for  the  past  5  petition.  Under  the  circumstan-; 

limited  B  years,  will  not  again  be  distri-  c„  i  am  wondering  whether  or' 

'  hi  fl  i®  strong  got  it  would  be  a  wi.se  thing  for| 

^  iflS^l  "  B  w®rl<ing  capital  and  cash  position  (g  jg  jf  i  sold  the  stock  and, 

fl  "hich  was  revealed  in  the  bal-  (gg^  (he  small  profit  I  could  i 
- V- 4,  .  H  ance  .sheet  as  at  December  31st  ^g,^g  „„  it.  PlcaAP  advise  me  on 

!1|  .1  A  L  fl  last.  ,u:..  vniir  FTintc  fn 
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'■  |A  Quarterly  Report* 
f'  ..  to  Shorehelden  4 


Obtain  a  copy  of  the  proa- 
pectua  and  latest  report 
through  youf  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directlv  from 

Grouped  Income  Shares 

Limited 

344  Howe  htreet 
Vancouver  1,  Canada 
MAriiie9920  ^ 


this  score  through  your  Hints  to 
Without  making  any  prognos-  investors.  i 

tication  with  regard  to  how  long  D.L  B  — Halifax.  I 

the  .sot-back  in  business  will  last,  sjgcp  yon  wrote,  the  stock  of 
or  the  extent  thereof,  it  seems  imperial  Oil,  in  keeping  with  the 
a  reasonable  a.ssumption  that  it  stronger  trend  in  the  market,  has 
represents  only  a  halt  to  Can-  up  and  closed  on  Friday 

ada  s  ec’onomic  progress.  Stelco,  ,a„_Mav  9th  at  41’.,  Earlier 
as  a  result  of  substantial  capital  ^,gg,.  .gj^  g,  j,,  ^igh 

expenditures  over  the  past  few  4,,, 

years,  has  built  up  its  stee  pro-  .  u  «  ...... 

J  ..  Assuming,  however,  that  you 

ductive  capacilv.  and  has  broad-  ,  .  1 

.  ..  ,  ....  purchased  lOCO  for  its  potential- 

ened  its  lines  of  production  to  a  '  ■  j  r 

...  J  1.  .1.  ities  over  a  period  of  years,  we; 

point  where,  as  and  when  the  ,  ®  .  1 

upturn  in  the  economy  comes, *  **  a  v  isa  i  i  y  0  e -■ 
company  will  be  in  a  position  to  ®^’"''®®  S®  Pr®va.ling, 

take  full  advantage  of  the  situa-  conceiv-, 

lion.  It  has.  in  addition,  acquired  ^bly.  s®H  o"  again  but  general^ 
direct  and  indirect  interest  in  experience  suggests  that  it  sel-i 
'iron  ore  properties  in  Canada  ''®'®  I®  al'®®’Pl  I®  catch 

which  will  eminently  improve  its  'b®  bottom  of  the  market.  On. 
position  vis-a-vis  supplies  of  this  'b®  other  hand,  despite  the  pre- 


New  hsve 

$73,000,000 

Province  of  Ontario 

3^/4%  Debentures,  to  mature  December  15,  1963 
iV4%  Debentures,  to  mature  June  15,  1978 

l  o  be  dated  of  June  1.^  19.58 

Principal  and  half-vearly  interest  (June  15  and  December  15)  payable  in  lawful  monev  of  Canada  at  the 
holder’s  option  at  any  branch  ol  the  Province’s  bankers  in  Ontario,  or  in  an\  ol  the  Cities  of  St.  John  s, 
Halifax,  Charlottetown,  Saint  John,  Quebec,  Montreal,  Winnipeg,  Regina,  Calgary,  Edmonton,  \'an- 
couver  and  V^ictoria.  Coupon  Debentures  for  both  maturities  registrafile  as  to  principal  only  in 
denominations  of  $500,  $1,000,  $5,000  and  $25,000.  Fully  registered  Debentures  lor  Ixith  maturities  in 
denominations  of  $1,000,  $5,000,  $10,000  and  $100,000. 

The  Debentures  due  December  15,  1963  will  not  be  redeemable  prior  to  maturity  and  the  Debentures 
due  June  IS,  1978  will  be  redeemable  as  a  whole  but  not  in  part  on  thirty  days’  notice  on  June  15,  1975, 
or  on  any  interest  date  thereafter  at  100  and  accrued  interest. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  ft  Harvey. 

In  the  opinion  of  Counsel  these  Debentures  w’ill  be  direct  obligations  of  the  Province  of  Ontario,  and 
principal  and  interest  will  be  payable  out  of  the  (Consolidated  Revenue  Fund  of  the  Province.  I  he 
proceeds  ol  this  issue  arc  to  be  used  lor  the  purposes  referred  to  in  I'he  Ontario  Loan  Act,  1958. 


Information  regarding  the  financial  position  of  the  Province  will 
be  lound  in  the  official  circular,  which  is  available  upon  request. 


It  is  expected  that  ivterim  Debentures  in  hearer  farm  in  devatninntions  af  $500,  $1,000,  $5,000  and  $25,000 
will  be  ready  tor  delivery  an  or  about  June  16,  105S.  We,  as  principals,  offer  these  Debentures,  if,  as  and  when 
issued  and  accepted  by  us,  subject  to  prior  sale  and  subject  to  the  approval  of  Counsel. 

Prices: 

1963  maturity:  99,375  and  interest*  to  yield  about  3,87^ 

1978  maturity:  98.00  and  interest*  to  yield  about  4.40% 

‘No  accruert  interest  in  respect  of  Debenture*  purrhasert  and  paid  tor  on  June  16,  1958. 


Wood,  Gnndy  &  Companj  Limited 
A.  E.  Ames  St  Co.  Limited 
Dominion  Securities  Corpn.  Limited 


all-important  raw  material.  is®nt  less  favourable  operating 
I  conditions  in  the  oil  industry,  i 

1  and  notwithstanding  the  new| 

Consolidated  Paper  competition  which  has  come  intoj 

I  I  have  been  advised  to  buy  the  oil  refining  and  marketing; 
some  shares  of  Consolidated  field  in  Canada,  the  longer  term  I 
Paper  Co.  as  an  investment  for  potential  of  lOCO  appears  as' 

: income  and  for  prospects  of  promising  as  ever. 

I  market  appreciation  during  the  Company  is  the  dominant  fac-, 
next  few  years.  Please  advise  tor  in  the  industry  in  Canada,  in| 
Ime  whether  or  not  }'ou  would  all  its  branches.  Its  oil  and  gas 


Royal  Securities  Corporation  Limited 
Harris  &  Partners  Limited 
Equitable  Securities  Canada  Limited 
W.  C.  Pitfield  L  Company,  Limited 
Collier,  Norris  &  Quinlan  Limited 
Anderson  k  Company  Limited 
Brawley,  Gathers  k  Company 


Midland  Securities  Corpn.  Limited 
Burns  Bros,  k  Denton  Limited 
Gairdner  &  Company  Limited 
James  Richardson  k  Sons 
Fry  k  Company  Limited 
J.  L.  Graham  k  Ck)mpany  Limited 
Charles  H.  Burgess  k  Company 
Walwyn,  Stodgell  k  Co.  Limited 


McLeod,  Young,  Weir  k  Company  Limited 
Bell,  Gouinlock  k  Company,  Limited 
Mills,  Spence  k  Co.  Limited 
n.  Limited  Cochran,  Murray  k  Co.  Limited 

Limited  Dawson,  Hannaford  Limited 

Limited  R.  A.  Daly  &  Company  Limited 

;  Sons  Bankers  Bond  (Jorporation  Limited 

nited  Matthews  ft  Company  Limited 

ly  Limited  Bartlett,  Cayley  ft  Company  Limited 
l]ompany  Flemming  ft  Company 


TW  laMriMtMft  tn  thta  xj^rtinem^m  atatemevta  r 


>  nawv  4o  aryt  fWiramae  Mn  bgftewe  tKe  rAiormsetA*  herein  tm  he  true. 
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THE  FINANCIAL  TIMES.  MAY  16.  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MAY  13 


CaiMd  Mt7  Oir. 
per  shr.  Div.  to  date 


yid»  —Cnrrent  week—  Net  Week’e 
|Ri(h  Low  I  %  I  BtUh  Low  Cloie  Change  Salei 


ABITCA  L. 

.63 

.36 

'  1  .63 

.57 

.61 

2.88 

L70 

.85 

Abmbi  PAP 

29 

24%  «.0  28% 

2788 

26% 

24.90 

1.13 

.56%  De.  pfd. 

24% 

23 

4.9,  24 

23% 

23% 

1.«7 

-SO 

.2S 

AcadU  AtL 

to% 

6% 

.5.0,  18% 

9^4 

10 

4.54 

L20 

.60 

Do  A 

20 

16% 

1  6.2  19% 

19 

19 

S0.4S 

5.00 

L2S 

Do  Pfd 

99 

92 

5.L  97'/8 

97% 

97% 

1.22: 

.45 

Axncw  Surp. 

9 

8 

.  5.6  9 

12.44: 

.55 

bo  Pfd 

9% 

9^4'  6.4  9 

9 

2.49 

.75 

.25 

AUoma  Steel 

29iy^ 

21% 

,  28% 

25>/^ 

27»ii 

1,37 

127% 

.22%  Aluminium 

31% 

25 

1  2.91 

265* 

26'/j 

57.28 

1.00 

.25 

Alum,  lat 

23  V. 

22 

4.3i  23 

23 

21.«9 

2.25 

.56 

Do  2nd 

49% 

4.S 

'  4.7|  48 

48 

2.12 

2.00 

1.00 

An*  CPAP 

31 

25 

7.,1l 

26 

27% 

20.36 

a.8o 

1.40 

Do,  pfd. 

5)% 

48 

5.6  5IA4 

.Sl*i 

0,41 

.52% 

as 

An*.  Nfld. 

.S 

.  1  6% 

5% 

6 

.3.81 

1.20 

jfib 

Anthea  Imp. 

28 

2(H'4 

...  28 

3SA4 

2V'7 

0.10 

Arean  Corp. 

.40 

.25 

.36 

1.50 

.80 

.49 

Argus  Corp. 

19'/i 

1448 

4.1  19% 

18'/2 

19*4 

9.38 

2.50 

1.25 

bo.  I.st 

45  V. 

41 

5.51  45V4 

9J» 

2.60 

3.20 

Do.  2nd 

52 

AV/a 

4.71  .52 

.50</, 

2.90 

1.75t 

.25 

Asbestos 

32 

27U 

6.0;  29 

27% 

28'/a 

•60 

JIO 

Ashdown  *A* 

16% 

101/4 

4.6' 

2i«4t 

.72 

.36 

Do.  'B* 

13 

10 

6.5  IU/4 

IIV4 

n'4 

2.50 

1.25t 

JSO 

Atlas  Steel 

18 

15^4 

7.0'  18 

17% 

17% 

2.68 

i.oor 

.20 

Auto  Elee 

17 

13% 

6.2  15 

J5 

107.49: 

.50 

.12% 

Do.  pfd 

10% 

10% 

..j  .... 

142£ 

•  •• 

•  •  • 

Auto  Fabric 

3.50  2.50  , 

•••• 

— 

Do.  -B” 

1.25 

90 

..i  — 

.... 

BARCELONA 

4.10  3.00  1 

_ 

»..o 

«.«5(! 

Bates&Innes 

3% 

.. 

3.03 

3.5(>t 

[.25 

Bathurst  ‘A’ 

42 

.34%; 

..  36% 

36'/a 

1.03 

1.50 

.75 

Do.  B- 

19% 

15  ; 

..!  17 

16'/a 

16'/j 

1.17(J 

.20 

.10 

Beatty 

i.OO  3.25  ' 

..|  3.75 

3.50 

3.50 

0.75 

.15 

Belli  Cort 

9% 

6 

.1  8 

9 

+  .0«  lOS.TOO 
+  7,670 


Earned  19S7  lOSR  Die. 
per  sbr.  Div.  to  data 


Stock: 


7.W  1.40  .80 

29.28?  5.50  2.7.5 

29.281  5.00  2.50 

n.64t  .36 

4.80  2.00 

2.99  2.00 


2.09  I.OO 
.70 

5.88  2.30 

ll'/4% 

R.M  1.00 

4.26  ..50 

2.]9t  .53 

91. sot  6.00 
26.491  2.90 
2.R2t  .75 

4.08:  1.15 
2.92  2.00 

1.74  1.00 

3.43:  4.75 
3.41t  2.25 
3.43:  4.00 
3.43:  2.50 


J5  Do  Pfd. 

Belgium  St. 
..50  Do  Pfd. 

1.00  BeU  Tel. 

.20  Biltmore  Rat 
.50  Do  A 

Blue  Ribbon 
.62>/5  Do.  pfd. 
Rowater 

.25  Brant.  Cd.  ‘A’ 
.12V4  Do.  'B' 

Brazil 

3.00  Do  Pfd. 
.7214  Br.ATk.  pfd. 
.25  Bright 
.28%  Do  Pfd. 

..35  B.A.  B.  Note 
50  B.A.  Oil 

B.C.  Elec.  4% 
Do.  4'/a 
Do.  4 
Do.  5 


12% 

42% 

714 


9%  7.4; 

I  •  I 

12%;  I 

39=4  5.0, 
7>/4,  ..1 
11%  ..l 


40»'»  40*4  —  ^  29. RM 


4.D0  195  4.00 


2.37 
1.13 
2.00 
1.25 

3.43;  2.12%  1.06%  Do.  4% 
Do.  .5% 


0.33  .50 

2.39;  .75 

0.91J  1.00 
2..33  1.40 

2.62  2.00 
0.80  1.00 
0.53d 

3.52  1.60 

1.49  .Mt 
1.44  .70. 

1.22  .4.1 

0,76d 

5.30J  1.50 
2.28;  .40 

4.01  2.00 

39.58  S.OO 
0.83;  .10 

14.95;  2.50 
2.64  1.00 

9.75  1..30 

.10 


.08  B.C.  Forest 
.37%  BC  Pack.  ‘A' 
Do.  “B’* 

.70  B.C.  Power 
B.C.  Tel. 
Brown 
Brack 


1.00 


.90 


Do  B 

BujldinR  Pr. 
RurlioRton 
Burns 
Burr  Dry  A 
Butterfly 


CALDWL  Ut 
Do.  2nd 
CaU.  Power 
Do.  Pfd. 
Can.  Bread 
Do.  pfd. 
Can.  Cement 
.32%  Do.  pfd. 
Can.  Cr.  St. 


46% 

80% 


15W  5.9'  17  17 

UH  4.3  12  12  12 


46%  6.1  47^4  47%  47% 

nva.  I . 

19  5.8  . 

27%'  .|  -  •  •• 

33%  2.6i  38%  37%  37% 
87%  5.11  94  92%  94 

42  ■  5.21  4i  43%  4.i 
75  '5.1  79%  79  79-’'4 


~  15,893 


44  .39%,  4.8 

51%  .50*-4| 

32%  «%'  -.1 


36%  3.7 
38%  4.8 


.50  49 


44 


43 


.51%  .51 
9%  9 

11 


9% 
11 

12%  12%  Uh 
38%  371/7  371/a 
42%  41%  411/2 
10%  10%  10% 
7  7  7 

2.05  2.05  2.05 


1.83 

0.92 

11.79 

16.07 

30.86 

1.571 

1.57; 

1.70 

2.35; 

0.55t 

0.52t 

1.61 

2.09dt 

8.24d; 

2.3.5 


.40 


2.50 

1.00 

1.00 


1.20 

1,00 


2.61 
5.16  ,80 

2.48  90 

1.15  .60 

2.nt  1.50 
0.86T  .40 

23.481  6.00 
4.40  1,80 

2.34;  .50 

3.66  1.50t 

41.81  2.00 

7..36J  1.50 
2.91  4.75 

2.34  1.55 

0.48;  .45 


GATINEAU 
Do.  5% 

Do.  5 
.07%  General  Bak. 
1.00  Gen.  Dyn. 

.50  Gen  Motors 
Gen.  Prods. 
.20  Gen.  Steel 
Do  Pfd 
Goodyear 
Do  Pfd. 

12%  G.  McKay  'A* 
.12%  Do.  ‘B’ 

.50  Grafton  *A' 

.40  Gt.  L.  Paper 
.12%  G.  W.  C’l.  ‘A' 
.12%  Do  'B* 

.10  Greening  W 
.37%  Guar.  Trust 
Gurney 
Do.  pfd. 

.60  Gyp.^m 

..iO  HAHN  BR’S. 


Approx. 

_1958 - Ylds  — Carrent  week—  Net  Week's 

(High  Low  I  %  HiRh  Low  Close  Change  Sal^e 


4.1|  35%  34  34% 

5.0  110  t09%  109% 

4.8  104%  104%  104% 
4. 8 1  6%  6%  6% 

56  .55  55*4 

1%  36%  36^4 


%  145% 


.40 


Do.  A' 


.22%  Hamil.  Cott. 

.30  Harding  Carp. 

Hayes  Steel 
.20  Hendershot 
3.00  Do  Pfd. 

.90  Hinde&Dau.  I  43  .39%  4.2 

.25 
.7.it 


Earned  1957  1958  Div. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

—1958 - Ylds  Current  week—  Net  Week's 

[High  Low  %  ,  High  Low  Close  Change  Sales 


5.00  5.00  —.2.5 
20%  20%  —  % 


1.17 

1.84 

3.34t 

0.64 

17.47 

0.86 


3.00 

1.00 

1.00 


.20t  union  ACC.  17.00  5.50 

.30  Do.  pfd.  I  9%  8 

80  Union  Gas  j  80  66 

Unit.  Amus. 

38  Utl.  Corp.  ‘A 

15^  Do.  B’ 

30  Utd.  Fuel 

Do.  -B 
Utd  Steel 


.1  6.30  6.00  6.00 


I  7 

j  28% 

I  20% 


78%  78*3  —  % 


THE  MINING  MARKET 


Sales  Stock 


Tronsoc^ions  on  Toronto  Stock  Exchange 

(Closing  quotations.  May  1.3.  19.58) 

High  Low  Close'  ^ales  Stock 


High  Low  Close 


16%  3.6  20%  2OI4  20%  -  IV4  1.525 


.25 


4.9.3;  3.f)0t  2.00t 
*0.65;  ..iO 
.  .  1.25 


VAN  ALLOY 
Viau 
12%  Viceroy  ‘A' 
.31%  Virg.  D.  pfd. 


.4.00 

I  63 

5.00 
I  14 


3.25 


,3.40  : 

I  28% 


0.78  .60 

1.76  1.20 

2.80  1.20 
17.82:  2.00 
20.39:  1.40 

1.76  .40 


1.00 


1.20 


2.29 

1.08 

0.29 

3.06 

31.49 

31.49 

.3.48t 

0.69 

0.41 

.04 


61.33t  4.00 
5.90  2.75T 

0.37dt 
0.90  1.20 


3,00 

4.00 

1.40 


12  25  1.73  ' 

I  41%  .33%  4  7 

,  13%  llV4i  -) 

[  13  10%  5.4  13  12%  13 


.75 


1.25 


21 


6‘'4  6.2! 
1.50  i  . 

21  I  7,11 

•  I 


6%  6%  —  % 


6.18 
346.24 
2.83 
1.49  1.75 

1.89  1  40 

.3.33; 

2.70  2.70 

11.371  3.00 
0.31d: 

1.63t  1.50 
7.00 

3.75;  2.00 

1.32  l.OOt 


Horner  F. 

n 

10 

How.  Smith 

.30 

25'/2 

5.3 

28'-4 

28 

38»4 

i-  % 

1.900 

Do  Pfd. 

44 

41 

4.5 

44 

44 

44 

100 

Hubbard  “A'* 
Hudson  Bay 

46 

39‘/4 

.. 

42% 

42 

42 

_ 

811 

HuronicErie 

37 

32 

4.3 

.36 

36 

36 

—  % 

150 

Hydro  Elec. 

9H 

8 

.  1 

IMPER  OIL 

43% 

37'/2 

2.9 

42% 

4! 

41 

—  2% 

10,518 

Imper.  Tob. 

13% 

12% 

■  •1 

13% 

13»/4 

13% 

•+■  '/a 

10.158 

Do.  pfd. 

6% 

5 '/a 

6'/2 

63* 

6»,a 

375 

Ind.  Accept. 

31% 

26 

4.4 

313/4 

30*4 

.31'/8 

4-  I 

7.414 

1  Do.  pfd. 

97% 

90 

95' 3 

95 

9.5 

—  % 

70 

Do.  2'/. 

48 

4,3 '4 

48 

47 

48 

555 

Ingersoll’A' 

7% 

6'/a 

..i 

Insli, 

4.25 

2.70 

.  1 

3.90 

3.80 

3.90 

%-.05 

775 

Inti. Com.  pf. 

1.3% 

10i« 

..i 

13 

12% 

1.3 

923 

Inld.  Nat. Gas 

.3% 

■  1 

6% 

6*/* 

t  ’4 

5.395 

Int.  Bronze 

14 

10 

12 

12 

12 

91 

Do.  pfd. 

22 

19 

7.1 

Int.  Mill  Pf. 

67 

67  ' 

1 

Int  Nickel 

Int.  Paint 

77% 

m2' 

.5.3; 

72''4 

7n.% 

70-'-* 

-  i  '% 

14.086 

Do.  pfd. 

20 

20  1 

.1 

Inter.  Paper 

94 

83'2 

.1.2' 

9334 

923-4 

9.3 

— 

1.295 

Do  Pfd.  I 

Inter.  Pete  | 

47' -a 

31  %l 

1 

3.0' 

47% 

45 

45 

-  2% 

19,.367 

Inter.  Util.  I 

27 

2! '/a 

3.8j 

27 

26 

27 

1.154 

Interp,  Pipe  j 
Interpr.  Util.  ] 

443'4 

.3634 

..i 

443/4 

42»/4 

44'-8 

-r  2 

8,527 

Inv.  Found.  1 

401/8 

40  1 

1 

Do.  pfd.  j 

Isotope  i 

51'% 

.50  1 

5  7 

50 

.50 

50 

7 

JAMAICA  PS 

3.3 

13 

5.0 

.33 

.32 

.33 

-  4 

600 

Do.  pfd.  ; 

101 

01 

7.0 

WAINWR'T 
Walker.  Hir. 
Waterman’s 
Waterous 
Westeel 
W.  C.  Brew. 

West.  Gr.  A’ 

.70  Do.  pfd. 

.25  We.vtons  'A* 

.25  Do.  'B' 

1.12%  Do.  pfd. 

Wilson.  J.C. 
Windsor  Hot.  |  2.5 
Wpg.  C.  Gas  '7.73 
1.37%  Wood.s  GH  Pf  |  93 
Woods  .Mfg.  I  41 
.20  Wool  Comb.  8 


5.1  59  .58  59 


3.75  3.50  3.75 
4.8;  . 

..j  4.30  4..30  4.30 
..j  14  14  14 

..f  .3.10  2.95  .3.00 
.  .|  28%  27%  28% 

. . 5%  5  .5 


170 


400 


100 

100 

1.810 

1,3.676 

1.800 

3«)n 


1  .33% 
I  271^ 


I  r* 


30  )  4.0;  .30  .30  30 

30  '  6.1  33%  .33%  .33'’ 

25  .5.4  27%  27  271; 

21%  1.8  28%  27%  28 

2OL2  1.8  28'.^  27%  28 

87%  4.8  O.r"!  91  94 


22.5 


'>•'^11 


YORK  KNIT.  (2.00  1..50 


2.49 

1.80 

2.64 

2.76 


1.50T 

I.6O1 

l70t 

1.60t 

2.20t 

2.10T 


Do.  pfd. 

.60  ZELLERS 
1.12%  Do.  pfd. 

BANKS; 
.35  C.  NAT'L. 
.90-  C.  Bk.  Com. 
.70  Imperial 
..35  Montreal 
1.00  .Nova  Scotia 
..50  Royal 
,71)  Tor.-Dom  B 


I  33  25  I  ,  I  . 

I  32  26  I  3.9  .31  .30  30  —  1 

i  48%  42  '  4.8  48%  48  48%  ’/ 


42  37  4.1  42 


471/2  40%  .3.4 
49%  43%  3.6 


41%  41% 
47%  461/4  47 
47%  47  47 

44%  44  44% 


4.0  .58%  .57 


I  6434  5.3  .3.5  61 

;  44  38  1  4.1 


.58 


2.399 
295 
6,173 
,  1 ,838 
13.189 
1.694 


1»  company  »  tiical  year:  for  purposes  of 
1  Inrhirte.  10^*  returns,  -Dividends-  are  shown  on  a  calendar  year  basis. 
:  Includes  19^  year  (fiscal  years  ending  July  1.  1956  to  June  30,  1957).  Earnings 
marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  19o8  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous).  » Odd  lots.  ’Paid  on  account  ol  1958  year. 


NEW  YORK  STOCK  MARKET 

(.Supplied  by  Sheirson  Bammlll  *  r«.)  (rinsing  qiinlalinns.  M»v  1.3. 


19.58) 


Bid  Asked  Bid  Asked 

Allied  Ch  xd%  76%  Chrysler  453,4  int 

Allied  Stores  45  jColumbi;)  Gas 
Allis  Chalmers  22’/a;Com'l  Edison 
American  Can.  46%iCons  Edison 
Amer.  Cyan  46%  Crane 


Bid  Asked  Bid  Asked 

T.  ,34%  Sperry  Rand  18% 

18%  Jones  A  Laugh  .38%iRaytheon  26% 

46%|  Johns  Manv.  37%  Republic  Steel  43% 
53%  Kennecott  83%  St.  Regis  Pap.  33% 


2.00  2.00  2.00 


!  70%  63  2.9  70  68',4  70 


103 
3.50  2,75 


5.0  ia3  102%  102% 
3.1!  3.50  3.50  3.50 

5.31  . 

30%  24‘/3'  «.3  30  29%  29% 

28%  29 
7»4  73/4 


1.35t 

1.20 

.30 

C.liD  Sugar 

1  23% 

20 

4.8 

25^/4 

24'/a 

25 

2.09 

.60t 

.15 

Can.  Foils 

16 

15 

4.0] 

2.95t 

L03t 

.15 

Do.  -A- 

20 

17'/a 

2.49 

L50 

.37% 

Can.  Forging 

2634 

21 

i  -1 

2634 

27” 

.3.15 

1.50 

.75 

C  Iron  Fdry 

29 

25 

:  5.3 

27*4 

51.43 

4.25 

2.12% 

Do  Pfd 

98li 

85 

4.5 

0.5U 

C.  Machinery  i 

1  83^ 

8341 

4.5| 

55% 

6.16 

2.00 

.,50 

Can  Malting 

56 

48 

3.6 

.55% 

.54 

7.89 

1.17 

.29% 

Do  Pfd. 

25 

Z3  1 

4.7; 

243/4 

24% 

243-4 

11.27 

L75t 

.87% 

C.  Park,  'A' 

42 

35 

-•I 

42 

41% 

42 

4.88 

L75t 

.87% 

Do  B 

40'-a 

.34  ( 

1 

.39 

39 

39 

5.a3 

,3..S5t 

L90t 

C.  Per.  Mnr.  1 

87 

80 

4.3, 

87 

86'-a 

87 

60.57 

4.40 

2.00 

C.  Safew.  pf.  1 

97 

88 

4.5' 

97 

96 

96'/a 

4.17 

1.00 

.70 

C.  Steamship  I 

40 

.30% 

2.7 

.37 

37 

37 

6.08 

.621/X 

.31% 

Do.  pfd. 

1.3 

li  1 

.S.5i 

12'/a 

12% 

12'/^ 

0.47 

2.08 

28.92 

2.2U 

2.21J 

1.34 

1.68 


..30 


KELVINAT.  I  8% 


1.7.5 


.60 


7.36 
12.05 
7.36 
0.34 

2.88;  1.00 


2.06 

1.50 

2.06 


1.69 

107.56 

6.67 

313.24 

1.94 

1.49 


.90 


.60 


.5.00 

6.00 

1.50T 


36.41 

1.97; 

1.06  ..50 

34.1.3  5.00 

0.61d  ,40 
19.44d  4..50 


LABATTS 
Lk.  Wds.  pf. 
Lambert  'A* 
.30  Do  ‘B* 

.50'  Laura  Seroid 
.30  Laur.  Acc.  A 
1.00  Lawson.  J. 

Do.  pfd. 

.15  Lewis 
.51%  Loblaw  Groc. 
37%  Do.  1st 
.51%  Do.  2nd 
Ldn.  C.  Inv. 
.50  Lowney 

MacKIN.  S.S. 
1.25  Do  Pfd 
1.25T  MacL.  P.&P. 
,12%  MaCsMillan  A 
.20r  Do.  ‘B’ 
Mailman 
2.00  Do.  pfd. 

3.00  Man.  Sug.  pf. 
.60  M.  Lf.  Card. 
M.  Lf.  Mill. 
2.50  Do.  Pfd. 

.10  Massey  Har. 
1.12%  Do.  pfd. 


I  23‘; 
1  126 


6.4  14%  14%  14>a 


18%  5.3  23%  2IJ4  22%  +  P 

122  5.6  !25«2  126%  12,5%  .  . 


I  Am.  Radiator  12  Deere 
100  I  Am.  Smelting  43%  Del  A  Hud. 

,  Am  Tel  A  Tel  17.5%i  Douglas 
75  I  Am.  Tobacco  845*  Dow  Them 
'Anaconda  43%:Dupont 

20  I  Armour  14  [Flast  Kodak 

lAtch  T  A  SF  21  lEl  Paso  N  O 
Atlantic  Ref 


28%  Lockheed  xd60c  46%:SrhenIey 


.34%  I,oews 


21' 


Merck 

Minn  .Moline 
.Monsanto 
Mont-Ward 
Motorola 


21%  19  6.3,  2P 

I  12V»  10%  5.0  . 


411 


32% 

,Gen.  Electric  .59%! 

Baldwin  Lima  U%  General  Motors  .38  j  t)>sL 


KP/a  10%  lO'zi 


2.2! 


! 

I  95 
I  32% 

1  SSVa  47%  3.7, . . 

6  5%  I  6  6  6 

I  24  21%:  4.3  23%  23%  23% 


B  gf  O 
Bendix  Avia. 
Beth  Steel 
I  Borden 
Budd 
C.P.R. 
Caterpillar 
Celanese 
C  A  O 


j  10%  10  I  ..j 
I  96  96  .  I 

1  66  61  !  4.21 

I  26  25%I  .1 

1  29%  i3%j  3.5 
I  24%  24%  1 


8.5 

94  f  ..I 
19%' 

7%j  .5.9 
8.3%;  5.6 


2.21 

L2,5t 

.25 

C.  Vinegars 

21'.a 

20  ‘  .S.7| 

0.39 

..50 

.1834 

Maxwell 

5'/a  .3% 

3% 

0.88 

.80 

.20 

r.  W<rC  ‘B’ 

14V4 

12%:  ..1 

is  .f 

14.761 

.60 

.30 

McC.  Gr.  *A' 

25  25 

.  1 

.S.85; 

1.00 

.30 

Do.  ‘B’ 

24%  2.1% 

■ 

24% 

12.02t 

1.00 

C.  ARENA 

151 

150  !  ..1 

4.25 

1.65t 

.40 

McColl  PYon. 

55  .50 

.3.0, 

.54% 

1.97 

Cdn. Bakeries 

SVa!  1 

348.24 

4.00 

2.00 

Do  Pfd. 

92  87 

4.6 

90 

3.52 

L.50 

.75 

Cdn.  Brew. 

.3034 

25  ;  5.1 

30'-4 

29».4 

.30'/a 

—  '/* 

10,611 

0.051 

8%  8 

•  1 

28.33 

1.25 

.62'/S 

Do.  pfd. 

30% 

25%  4.21 

.30 

30 

—  % 

0.97t 

.701 

Do.  pfd. 

14%  13% 

.-1 

14 

1.28 

2.00 

I.OO 

Cdn  Bronte 

27 

20  8.1] 

21'/k 

21 

JU/a 

Mercury  Ch. 

14  5 

.1 

32.28 

5.00 

2.50 

Do.  pfd. 

9R 

95  i 

98 

98 

35 

8.43t 

2.85 

1.37% 

48  45 

-•1 

48 

.3.40t 

.75 

.37%  C.  Can.  *A' 

15% 

13Vi,  5.21 

14*4 

14% 

14% 

1  >230 

1.96 

.75 

.iS 

12%  lf)'/a 

12 

1.21 

.85t 

.20 

C.  Celanese 

16% 

12%,  AS 

LS% 

15 

15'/» 

5.7.3 

1.00 

.35 

Do.  pfd. 

l3Tii  10 

10 

4.62 

1.00 

.25 

Do.  1.00 

18 

15%  «.4| 

18 

18 

0.02 

M  W,  1.  Gas 

1.75  1.25 

.  1 

1.75 

4.62 

1.75 

.4.1% 

Do  1.75 

31 

28  5.6 

303* 

30^11 

—  '-'4 

552 

0.12 

.20 

Milton  Brick 

3.00  3.95 

2.95 

0.73d 

C.  Ch.  A  Cel. 

6.15 

4.75  ..i 

6.15 

6.00 

,50 

2.17 

1.60 

.80 

Minn.  A  Ont. 

2.5  21'/4 

6.8 

25 

29%  28  29% 


89%  8934 
3%  3% 


24%  24%  24% 


27%|Goodrich 
48'/i»  Goodyear 
AOVaiGt.  .No  Rv 
67  (Gulf  Oil 
14%  Illinois  Cent 


vJ'  A®"''';'  .  Dnion  Par. 

I  "  “‘^■United  Aire. 


iSaers-Roe’k 
5]i.|ShelI  Oil 
n  uSco-Mobil 
303^ 'South  Par. 
353.  South  R.R. 
3.5%i^*-  Calif. 
.Stan.  Oil  .N.J. 
'Texas  Co. 

"7  Texa.s  G.  .Sul. 
iAi  ^Cnion  Carh 
Union  Par 


112% 


Nor.  Pacific  .38 


.32%!  Penn.  R.R. 


26*/s|Indlnd  StI  xdlOO  BP/a'  Pepsi  Cola 

6PiiiInt.  Harv.  3.3%'  Phillips  Pete 

16%  Int.  Nickel  73%;  Pure  Oil 

54%ilnt.  Paper  95%!  Radio  Corp. 


It'nited  Airline 
12%'U.S.  Rubber 
24%;U.S.  Steel 
.39%  Westinghouse 
.33%!  WooJworth 
33%;Youngstown  S.xd  IV4 


UNLISTED  SECURITIES 


(Supplied  by  Klppen  A  Co.  Ine.) 


tCIflsing  Quotations.  May  1.3.  1958) 


0.14; 

1.22d;  ... 
0.59t  ... 

1.73: 

2.37:  1.00 
2.10  120 
0.12; 

7.27  .  . 

1.24; 

68.37  12.00+ 
1.53  1.32Va 

1.27;  1.00 

0.47 


C. Convert. ‘A* 
Do.  B 

Cdn.Xot(ona 
Do.  pfd. 

Cdn.  Dredge 


14.00  4.00  !  !.|  4.00  4.00  4.00 

I  8  ,■)  I  .  i 

I  b',.  ,S  !  I  5  s 

I  19%  1.5  I  6.8i  19%  18%  l^'.a 


'A* 


..30  C  Fairbanks  I  18  14%  7.41  !«%  18  1«‘« 


1.34 

4.86; 

0.98 

186.29 


L04t  .90 
1.03d  1.00 
0.32d  .06 

1.75  .80 

47.03 
47.03 
47.a3 
3.12 
0.29 
0.32; 

1.27 
0.09t 
12,63; 

19.21 
.3.24 
0.47: 

0.47; 

5.56 


5.00 

4.00 

1.75t 


.20 
.20 
1.00 
...  I.IOT 
l.lOt 

3.03  1.40 

0.98d; 

1.41;  1.00 


Cdn.  Food 
.  .  Do.  pfd. 

Do.  "A" 

8.00^  Cdn.  Gen.  El. 
.7.5t  C  Gen.  Inv. 

.25  C.  G.  Sec.  'A' 

C.  Hy.  Carb  I 
C  Ice  Mach  I 
.60  Do.  ‘A* 

..30  Cdn.  Indus. 

1.87%  Do.  pfd, 

.75  C  Ingefsoll 
.40  C.  Int.  I.  Tr. 

.  .  Cdn.  Loco. 

C.  Marconi 
.20  Cdn.  Oil 
4.00  Do  8% 

2.50  Do.  5C'fl 
2.00  Do.  4% 

.75  C,  Par.  RJy. 

.  C.  Pet.  Pf. 

...  C.P.  APSees. 

...  Cdn  Salt 
Cdn.  Silk 
.15  Cdn.  Tire 
1.25  C.  Util.  pfd. 
.37%  Cdn.  Vickers 
C.  Wallp. ‘A* 

Do.  ‘B’ 

..50  C.  Westingho, 
.25  CatelU  'A' 

.37  Do.  *B' 

.70  Chartered  Tr. 

Chat.  StL  pi. 

.50  Chat.  Gat 
Circle  Bar 
...  Do.  "A" 

Coch.  Dunlop 
Do. '  A 


2., 55  2.50 

1  aO'/i  27  i 


1  695 
I  28'/a 


13% 
I  17% 


5%! 

5%  I 
9A4  7.3; 


2.50  2.50  2.50 
38%  391,4 


381/2  27  27 

16%  161/2  16% 
?■'/■  71/a  73* 


420 

2.775 


.|  171/2  17  17 

7.8i  42%  42%  42% 


.1  10%  10%  l(fi/2 
..  2.45  2.35  2.40 


27%  2.3%'  3.1  26  24%  24%  —  1% 

153  140  !  5.5; 

103%  97%1  5.0;  100%  100%  lOOifi  4.  % 


5.2i 

26  20%'  6.8 
16%  L3 
7.00  5.00 


?6  24%  25% 

14%  14  14  Vi 

6%  6%  6Tt 


—  V,  2.225 


90  ’  .5.2  100 
3094,  5.3  28 


27%  28 
23%  23% 
24%  24% 


2.0!  51  SO  .51 


30  28  !  2.4; 


2.9!  40  40  40 


20%  16% 
11% 


0.27 

Cockshutt 

1  11V4 

7%  ; 

IIV4 

2.8O; 

1.00 

.25 

Coghlin  B.  J. 

141. 

12%'  7.4 

13% 

1.91 

.60 

.15 

Comb.  Ent. 

12% 

9%  5.4 

12 

l.36t 

.80 

.20 

Cond.  Nat’J. 

1  9% 

8  1  .  1 

8>.> 

0.871/i 

.50 

.25 

C.  Bakeries 

I  »% 

8%|  ..1 

*% 

1.09; 

C.  Divers. "A* 

11.00 

.85  ,  ..| 

8.70; 

2.00 

Do.  pfd. 

1  28 

28  1  ..| 

1.13 

L60t 

60 

C.  MinASmel 

19 

16%  8.5i 

18% 

2.47 

2.00T 

L20t 

Con.s.  Paper 

34 

28  ;  6.0 

3.1% 

L02dt 

C.  Press  “A**  i 

1  ■  ■ 

1  .  1 

1.67dt 

Do.  ‘‘B**  1 

1 

1  .  1 

8%  8Vs  -T-  Vs 


0.02 

Cons.  Text. 

3.50 

1.30 

.80 

^40 

Consum.  Gas 

1  ,n% 

2.08 

L.50 

.37% 

Cons.  Glass 

I  28''4 

1.92 

1.10 

Corby  *A’ 

'  18'« 

1.92 

1.10 

Do.  ‘B’ 

i  17'/3 

1.21 

.80 

.27%t  Cosmos 

I  11% 

0.56 

.20 

.10 

Craig  Bit 

12.90  ' 

4.24t 

.80 

.25 

Crain 

.30 

6.67 

2.00 

LOO 

Crown  Cork 

1  481/3 

1.85 

.60 

..30 

Cr.  Trust  j 

1  19V4 

0.74 

.60 

Crows  Nest  | 

1  15% 

2.66 

1.80 

.90 

Cr.  Zeller  j 

1  47 

20.51 

3.00 

.75 

DAVID  FR  A  ! 

!  45 

0.95 

Davis  L.  'A*  | 

1  12 

0.35d 

Do.  ’B*  1 

3.25  : 

2.90 

L70t 

.60 

Dist.  Seag. 

28'-t 

3.n 

.95T 

.40T 

Dom  Bridge  j 

1  23H 

0.88; 

D.  Coal  pfd.  1 

12 

2.53 

LOO 

..50 

Dom,  Corset  I 

14^/2 

0.30; 

Dom.  Dairies  : 

8 

2.82; 

Do.  pfd.  1 

!  17 

3.07 

.50 

Dom.  Elect.  ) 

12 

2.59; 

1.20t 

Dom.  Eng.  | 

20% 

2.26 

.60 

.30 

Dom  Fabric  1 

10 

2.54 

LOO 

..50 

Dom.  Fdry. 

.30 

1.13.31 

4.50 

2.25 

Do.  pfd.  ; 

100 

6.53 

2.60; 

LOO 

Dom.  Glass 

74 

11.37 

.70 

.35 

Do  Pfd. 

16 

0.72 

.50 

D.  Magnes. 

11% 

2.79 

2.10t 

.50 

D.  Oilcloth 

34 

1.35 

Loot 

Dom  Scottish  ! 

24 

5.78 

2.50 

^62% 

Do  Pfd  1 

44 

2.69 

LOO 

.50 

Dom  Stl  Coal  i 

23 

4.06 

1.25 

.31% 

Dom.  Storea  1 

60% 

1.25 

.50 

.25 

Dom.  Tar  ■ 

13% 

21.87 

1.00 

.50 

Do  Pfd  1 

21'-^ 

List 

.60 

.30 

Dom.  Textile  | 

9% 

171.84; 

7.00 

3.50 

Do.  pfd.  1 

125 

0.53d; 

Dom. Woolen 

50 

Don.  AMudge 

1.05 

1.45 

.75t 

.35t 

Donohue  ; 

12V2 

3.65 

Dow  Brew.  ; 

.37 

0.60 

.50 

.20 

Dupont 

1  I8'/a 

96.40 

3.75 

.93% 

Do  Pfd.  1 

84 

2.55; 

EAST.KOOT.  1 

17.00  1 

14.66; 

4.25 

1.75 

Do.  pfd.  1 

!  no 

0.63; 

Eastern  Steel  j 

11.00 

0.85 

.55t 

.20t 

Easy  Wash.  1 

8 

1.76 

1.60T 

.30 

Econom.  Inv.  , 

35 

5.20 

1.50 

.37% 

Eddy  Ppr.  C  j 

i  40 

19.72 

LOO 

.25 

Do  ‘A* 

41% 

1.28 

1.00 

.25 

Electrolux  1 

11% 

L6I; 

.40 

.20 

En.  &  H.  A  1 

5.00  S 

.90t 

.90t 

E^uit.  Life  j 

1  55 

5.SO; 

1.04 

.52 

Estab.  Pfd.  1 

1  20 

1.28 

1.50 

.37% 

FAM.  PLAY.  1 

!  18% 

1.38 

1.50 

.25 

Fy.  Farmer 

20 

4.86 

1.35 

.35 

Fed.  Gr.  ‘A* 

33 

10.78 

1.40 

.35 

Do.  pfd. 

30 

0.17d 

Fleet 

.81 

10.53 

2.40 

.60 

Ford  Motor 

40SA 

11.89; 

5.00 

1.25 

Do.  *A' 

781^ 

U.89t 

5.00 

L25 

Do.  B* 

75 

.13 

Foreign  Pow. 

5.00  : 

3.13 

.95 

.25 

Foundat.  Co.  i 

2.:S8 

1.50" 

.90* 

Fraser  Co.  1 

1  25% 

3.45 

l.lOT 

.12% 

Freiman  1 

68.39 

4.50 

l.U% 

Do.  pfd.  I 

1  M 

32V3  29%  31% 
2dV4  28V4  28V4 
18  17%  18 

17%  16%  17% 


11 


11 


11 


1.230 

2.109 

470 


..]  2.50  2.50  2.50 
--1 . 

4.41  47»/a  46  46 


14  I  15  15  15 
42V4  4.0  45  44  45 


40  I  6.2;  45  4.5 


25V4  6.1  28' «  27%  28' s 

21  i  .  22V4  2lVi  21% 

6  1  11%  11%  11% 


10  '  12  U  11 

17%'  '  19  18%  19 

9%  6.2 

23% !  I  .30  29Vs  29% 

97  1  4.5  100  100  100 

60  I  2.8  71  70  71 

14%(  4.61  15%  15%  15% 


2.80  1.40 

2.80  1.40 

0.58 
22.96 

2.22;  3.00 
2.34  1.00 

4.351 
4.90 
2.2,3 
30.06 

2.20;  1.20t 


.62Va  MitchcU  J.S 
.2.5  Mitch.  R 
Do.  ‘B' 

.50  Mod.  C.  *A* 
.3.5  Molson’s'A* 
.3.5  Do.  ‘B* 

Monarch  Kn. 
Do.  pfd. 
Monar.  Mort 
Mont.  Loco. 
Mont.  Refrig. 
Moore  Corp. 


1.50 


I  3.3 
I  7% 

11.35  1 

I  l5Vii  119 
’  .33%  26 
.  33% 

15.00  3.2.5 

I  .7.3 


1..50  1.7.5  +.25 


,00  I  i  1.00  1  00  1.00  —3:1 


26'z2 


33Va  .32  33  V4 


33 


1.10 


2.00 
2.00 

.84%  .22%  Morgan.  H. 
4.75  1.19  Do.  pfd. 

.25  Mt.  R.  Rice 


1  16',»  1494  6.3 
1  .39  39  1  I 

i  70%  64  I  2.9, 

I  21  15%!  4.9 

I  99',i  90 

I  14V4  13 


I6'i  15%  15%  —  % 

70'2  69%  70%  IV4 

20  1994  20  . 

4.9i  97  97  97  . 


1.95 

2.79 
I.6O1 
4.90; 
0.60 
6.13 

1.80 
4.16 
1.52 

19.86; 

2.66 

2.12 


1.82 

75.0.5 

1.63 

3.11 

0.44d 

6.82 

0.35; 

0.35; 


.70 


1.50 

.32 

1.77% 

i.eot 

1.65 

.62% 

4.00 

2.00 


1.30} 

7.00 

I.Idt 

l.SOt 


.25 


NAT.  DRUG 
Do.  pfd. 

Nat  Grocers 
Do.  pfd. 

Nat.  Hose  ‘B* 


13% 

13'.x 

21Vi 


11  Vs 


11%’  4.8 
20  1  3.0] 

24%  6.0!  27 
3.50  ,  ! 


13%  13Vi  13% 
13%  13  13 


0.62 

27.38 

2.56 

27..56: 

3.10; 

80.38; 


3.00 


2.50 
1.60 
6.00 

.35t  .20f 

6.00 

5.73:  2.37%  1.25 
1.85  l.SOt  ..30 
3.27i  2.00 


Nat.  Stl.  C. 

1  22% 

19% 

8.2 

22 

21 

22  1% 

1.092 

Nat.  Trust 

!  4U/. 

.37% 

,3.5; 

Nfid  Light 

1  46 

42'/a 

4.3! 

45 '/i 

4.5 

4.5  ' 

’  237 

Niag.  Wire 

1  W4 

9 

7.31 

N.W.  Util  pf. 

82% 

75 

4.9 

81 

79 

80  . 

105 

Noranda 

1  40’’'« 

.351/4 

,5.0: 

40'-a 

.391- a 

40' '4  . 

4J91 

Nor.  St.  fWI 

14 

•11% 

..! 

14 

1.3% 

14  ^  1 

1.495 

N.  Q.  Pow,  pf 

1  46 

45 

6.1 

46% 

46 

46'a 

30 

OGILVIE 

1  32'/2 

26  4.6 

125 

.321/2 

.32 

.32'/3  -i-  % 

507 

Do.  pfd. 

t  141 

Ontario  Loan 

I  26% 

24 

5.2 

26 

26 

26 

.50 

Ont.  Steel 

1  21 

If) 

7.1 

\9'/2 

l^/a 

l9»-ii 

25 

Orange  Cr. 

!4.00 

MS 

.3.60 

3.45 

3.60  ^  .35 

1.362 

PAGE  HER. 
Paton  Mfg. 

I  .lO'ii 

2.1% 

.1.21 

1 

29*4 

28''» 

28%  . 

3.664 

Do.  pfd. 

;  20  ' 

20 

7.0! 

Paul  Ser.  S. 

1  6'% 

«% 

-.1 

Pembina 

1  8 

«■% 

..I 

8  ' 

7  ' 

7%  ■,  % 

7,735 

Do  Pfd. 

1  43 

4) 

•s.g: 

Penman’s 

i  25% 

23% 

.1 

1% 


Bid  Asked 

Algoma  Central 
Do  pfd 

Alexand  Bldg  C 
Ang  r  Tel  AC 
Beauharnois  Pr  15 
Do  L  H  Pow  .30 
Bor  Floor  ....  23 

BC  Sugar  ...  32 
Brin  Pete  C  33 
Brit  .Am  Assur  120 
BrockvUIe  T.  . .  62 
Can  Delhi  P  .  6' 

Can  Fire  Ac  .  20 
Can  Indemnity.  20 
Can  Life  .  ...  185 
C  Mot  Lamp  .  16 
Can  Sup  Oil  ..  19 

Cole  Coil  A  ..  15 

Do  B  .  15 

Colonial 

Commerc'l  Life 
Cawthra  A  U 
W  Chase  U 


19% 


275 


Tons  Theatre  A  69^ 
Do  B  2'/: 

Continental  Life  60 
Cousins  E  U  10 
Crown  Life  new  115 
Cuban  S  Sugar  8 
Daily  Mirror  A  120 
Det  Int  Bridge  1.5 
D  of  C  G  Insur  40 
Dover  Insur  9 
Eastern  Trust  23 
Emp  Life  25  pf  30 
Essex  Pack’d  1 
Kxelsior  L  nw  120 
Galt  Brass  . .  70 

C  Br  A  C  Inc  C  12 
Gt-West  Life  .  ^35 
Guay  C  NA  . 
Halifax  Ins.  ...  10 
Hudson  Bay  21% 
Imp  Them  Int  494 
Ing  A  B  pfd  .  100 
Int  Holdings  17% 


Laurent  6  pfd 
La  Sauvagarde  50 
Ldn  A  Can  A  pf  40 
Monarch  Life  275 
McCarthy  M  A 


Do  B 


.25 


N  Life  Assoc’n  275 
NB  Telephone  II94 
NS  Trust  17 

Oland  Brew  .A  14 
Ont  A  Qite  Rly  100 
Provincial  Bk  28 
Rob  JAW  2.3 

Sherbrooke  Tr  200 
Soy  Life  25  pfd  105 
Strategic  M  . .  12% 

Stud  P'uel  4%  p  X5 
Stew  A  Lloyds  2% 
Tor  Gen  Ins  . .  20 
Waterloo  M  6 

W'estern  Life  62 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  James  Richardson  A  Sons)  (Closing  quotations.  May  13.  19.58) 

LISTED  STOCKS 

Oils 


Bid 

tadnstrials 
AJU  Dist  1.40 

Do  VT  1.25 

BC  Telejrtion  41.00 
BC  Turf  AC  .85 
Capital  Est  5.25 
Brew  B  3.75 
Lucky  Lager  5.00 
Neon  Pr  cm  12.25 
Pac  Coast  T  41.00 
We.stm  P  A  24.50 
B  24.50 

Sun  Pub  A  9,25 

Plywd  R  14.25 


Asked  f 

1.60 

1.35 

42.50 

,9.5 

.5.50 

4.25 

5.15 

13.00 


26.00 

10.00 

15.00 


Baser  .,30 

C  Collieries  4.10 
Inld  N  Gas  6.12 
Mid-W  Ind  G  1.60 
Peace  River  .36 
Vantor  Oils  1,25 

Mines 


.32 

4.20 

6.2.5 

1.7.5 


Amer  Stand 
Beav  Lod  U 
Beth  Cop 
Canam  Cop 
Canusa  C  G 


G  Mascot 
N  Ind  Mines 
Koot  Base  M 
North  Vent 
Pac  Nick  M 
Prem  Brod 
Nat  Explor 
Quatsino 
Silback  Pr 
Silver  Stand 
Sunshine  Ld 
Taylor  Brid 
Vanada  1948 
W’  Explor 
Farwest  Tun 


.1.3  .14 

.04  .06 

.01 

.06%  .08 


CALGARY  OIL  QUOTATIONS 


13.125  Acad  Uran 
10.680  Advocate 
36,250  Agnico 
79,600  Akaitchn 
.51„562AIba  Expl 
8,282  .Alcorn 
5,923  Do  wts 

4.400  AH  Fkox 
23,004  .Am*Larder 
16,934  .AmaJ  Rare 
23.3,>0  Am  Nephe 
41,06.5  Anacon 

262  Anglo  Hur 
1.000  Ang  Rouyn 
1.638  AnsU 
1,8.50  .Apex  Res 

27.100  Arcadia 

1.400  Do  wt.s 

1.3.5.200  Area 
7,000  .Ar.jon 

19.. 385  .A.samera 
13,000  Atlas  Yk 
22  900  Atlin-Ruf 

1.900  Aubelle 

1 2  j  11 .6.33  Aumachen 
51.000  Aumaque 
4,070  Nunor 

.3.000  \villa 

4.900  Rankenn 
4.000  BankfiPid 

51 .400  Rarnat 

1.100  Barvue 
29.693  Rary  Expl 

12.500  Base  Metals 
109  ,.300  Raska 
33.142  B  Duq 

3. . 368  Reaucage 
1,700  Beav  Lod 

40,365  Belcher 
8.277  Belleterre 
.56,500  Bethlehem 
9.469  Bevcon 

9.500  Bibis 
30,420  Bicroft 

2.300  Do  wts 
1,3,570  Ridcop 

3.100  Black  Ray 

1.300  Bonville 
8.000  Bordulac 
6,000  Bouscad 

10,100  Bouzan 
.36,733  Boymar 
5. 7.57  Bralorne 

1.3.700  Broul  Reef 
8,000  Brnhrst 
3„5O0  Brunsman 
2,410  Brunswick 

2.. )O0  Buffad 
82,730  Buff  Ank 

347.. 500  Buff  RL 

4. . 500  Bunker  Hiil 
10,033  Cable 

4.700  Camp  Chib 
10,925  Camp  RL 
36.000  Cdn  Astoria 

3.635,r  Collieries 
3.725  Do  pr 
24,447  C  Dvno 
4.000‘C  High  Cr 

36.700  C  Malart 
927  C  .N  Inca 

8.450  C  Prospect 
1,625  Cdn  Thor 
1.000  Canam 
6,649  Candore 

82.750  Can*Erln 
25,950  Can-Met 
11.025  Do  wts 

147,750, Captain 
3,9.50  Cariboo 
12.036  Cassiar 
600  Castle 
1,300  Cayzor 
65,074  C^nt  Del 
7,000, Cent  Pat 
3,000iCcnt  Pore 
7,500  Cheskirk 
25,628.Chib  Jac 
l,000!Chib*Kay 
10,500  Chib  M 
16,700,Chimo 
31,650  Coch  Will 
10,000  Cody-Reco 
17,000  Coin  Lake 
.34,050  Coldstream 
19,000  ('olomar 
25,000  Coniacas 
.3.720  Coniaurum 
2,562  Con-Key 
9.600  C  Bellekeno 
l.noO.C  Bela  G 
25.9.50  C  Callinan 

1.200  Con  C  Cad 
36,977. C  Denison 
20,540  Do  wts 
34,380  C  Discovery 

18.. 313'C  Fen 

3.700  Con  Gillies 
7.000  C  G  Arrow 

.53,600  C  Halliwel) 
4.740  Con  Howey 
7.000, C  Marben 
8.172C  Marcus 
.5.160C  Moguls 

5. . 500  C  Morrison 
6,775  C  Mosher 

75.020  Con  Negus 
6.100  Con  .Vichol 
.1,000  C  Persh 
41. 927, C  Red  Pop 
37,000  C  Regcourt 
59.000  C  Sanorm 
59.400  Con  Sud 
76,775  C  Tungsten 

4.800  Conwest 

11.500  Cop  Corp 
15.959  Cop-Man 
13,126  Coprand 
74. .500  Coulee 

2.. 500  Cournor 
t.ooo  Cresiaur 
5,200  Croinor 
.3,000Crow’pat 

316,076  Cusco 
1,012  Daering 

52.500  D 'Aragon 

3.750  De  Cour 
l,500Deer  Horn 
5.000  D’Eldona 

8.800  Delniie 
7.465  Dome 

435  D  Magnet 

13.500  Donalda 

6. . 500  Du  van 

16.500  E  -Amphi 
18,120  East  MaJ 
16.490  East  Sul! 


.06' 

2  .06 

.06 

4,500  .Magnet 

.06 

.05 

3.40 

3.00 

3.23 

24.460  Malartir 

1.09 

.96 

.,55 

..50 

.51 

7,505  .Maneasi  U 

.OS'-U 

.07 

.07’-/k 

.65 

.52 

.62 

21(i.21J  Maraigo 

.49% 

.43 

.45 

.06 

.04' 

2  .06 

6.250  Margaa 

.07 

16.75 

16.2.5 

16.50 

53,46C  Maritime 

.-la 

6.10 

5.70 

5.75 

10.1.400  Marlin 

.25 

.23 

.44 

.41 

.41 

18,500  Matatch 

.28 

.23 

.19 

.19 

10,200  .Maybrun 

.1312 

.121/2 

.40 

.35 

.36 

1,304  McIntyre 

78.00 

6.25  7 

.72 

.64 

.72 

114,600  McKenzie 

■’.5 

.17 

.62 

.45 

.60 

13.500  .VIc.Mar 

.08'a 

.07 

11. .37 

11.00 

11.37 

6,600  MeWatters 

.17 

.17 

.17 

2.05  1.86  1.94 


4,000  Ment 
17,158  MerriU 
14.000  Meta  I  ran 
14,4,33  Midrim 
75,905  Milliken 
2,100  .Minda 
2,135  Mining  (’orp 
8-000  .Min  End 
30.429  Min.Ore 
19.650  Moneta 
3.543  MulH-M 
.55.i;88  Nama 


2.45  2.25  2 

.09  .03% 

11. 10.12  10.73 
.08  .08  .08 
.14%  .12%  .14% 


.I1'2 

.10 

.10 

7.5.900  \fli  Expl 

.24 

.21 

.23'/^ 

2,-15 

2.40 

2.40 

5,000  Nealon 

.0.51  a 

.0.5 

.05% 

.0.5''2 

.0.51  2 

,0.5'-2 

900  Nes  Lab 

.28 

,28 

.28 

.18 

.16 

1 6'  2 

1,000  New  Alger 

.09 

.08 

.08% 

09 

.O3I2 

.08 'a 

24.772  New  Ath 

..32 

.26 

.28 

.1.3 

..37 

.38 

22..500  New  R»d 

.0.51-2 

.0.5 

.0.5% 

1.10 

3.00 

J.OO 


l.IO  1A3  l.M 


a  .34 
.10% 

.08 
33  29 

5.15  4.90 

8.60  8  2.5 

,071/3  .06 

4.20  4  ()0 

.72  .70 

.95  90 


.37% 

.08% 

6.00 


2.5.5  2.80 

06%  .06^/2 
1.02  1.20 
.07'.-i  ,10 

.06%  .07% 
29  29'/^ 


4.700  New  Cal 
72..50n  Npw  Delhi 

I. 5.100  N  picken 
340,150  N  Fortune 

4,782  N  Goldvue 

II, 1*25  N  Harri 
7,150  New  Ho«co 
7.124  .New  Jason 

10. 3W  N  KeJore 


11.700  Ne 

2.700  N 
3!. 375  N 

147,470  N 


•lund 

Man 

Minda 

Mylama 


5  00 
8  .50 
.r)6i.a 
4.00 


1.40  1..35  1  37 


8.25 

.3.30 

4.00 

8.1.5 

2.08 

.08% 


7.65 

3.2.5 

3.80 

7.50 

1.02 


3.15  2  99  3.05 


15.05 

2.91 

131.5.3 

0.86; 


2.25 

3.00 

3.00 

4.00 

1.00 


1.12 

1.50 

1.50 

2.00 


Do  Pfd. 
People.s  Cr. 

Do.  ptd. 
Photo  Eng. 
Powell  River 
Pow.  Corp. 
Do  1st 
Do.  2nd 
Price  Bros 
Do.  pfd. 
Prov.  Trans. 


I  105  100  i  5.2! 


90  I  6.3' 
38  I  I 


1  34%  28%i  .5.2 
I  60%  54%:  3.4 
i  48  42  4.7 

i  68V4  64%;  4.9 
I  43%  .34V3  7.6 


30%  2954  3OV4 
59Vii  .59 V4  59% 
461.4  46  46V4 

68% 


90 


85 


12%  11 


4IV4  38 
4.41  90  mi  90 
8.0;  12’/a  12  12^. 


—  2%  3,640 


•CANADIAN  BONDS- 


Dom.  Govt.  Bonds: 


<M% 


85% 


29 


10 


10 


10 


18  ,5.0'  20  19  19% 

51  2.1  60%  .59  60»/4 

10  4.0  13%  12',a  12% 

18Va  5.4  21%  21  21Vs 


2,921 

6.195 

15.450 


90  .85  ,85  -  .30 


,  12%  12' 4  12% 
4.11  37  37 

I  18%  18 
4.7]  . 


—  V4  2.630 


.50  !  , 1 
7%  6.0 


4.8  32%  32%  32V 


9V4! 

5,00  I  . 


11%  11%  11% 


14%!  6.2;  18%  18'y  18% 
14%'  !  16  15V4  15% 


25%;  5.0  28  28  28 


37%  6.0 
66%  6.6 


22%  6.8;  25  24  24 
12  1  ,  .  ,  . 

92  i  4.8i  94  94  94 


450 

1.882 

1.505 


2.17 

1.40 

.70 

QUE.  POW. 

1  32 

271-2 

4.6, 

.32 

31*/2 

32 

L08I 

.75 

.25 

Que.  Tel. 

27 

18% 

27 

243« 

27 

1.00 

.75t 

.30t 

Quinte  ’.A* 

1  10% 

9 

7.11 

L52t 

.50 

.25 

RAPID  GRIP 

9% 

7 

834 

8% 

83-4 

1.65 

.70t 

..30 

Reitman’.s 

15V4 

12'/2 

5.0! 

151/4 

1.5 

15 

.41 

River.  “A" 

12 

11 

.. 

llVa 

11% 

11% 

2.39d 

Do.  ‘R’ 

4.. 50 

4.30 

4.,50 

4. .50 

4.. 50 

3.60; 

.80 

.40 

Robert.  Mfg. 

13 

11% 

2.2i 

4.60; 

L24t 

.50 

Do.  pfd. 

18 

17 

•1 

.80 

.20 

Robinson  L» 

12V4 

10 

7.3 

1034 

103« 

1034 

4.021 

LOO 

.25 

Do.  ptd. 

IS 

1.3 

1.51 

.80 

.40 

Roe  A.V. 

14 

12% 

5.8 

1.33/4 

13% 

133-4 

3.20% 

Do  Pfd. 

100 

98 

5.8 

100 

99’ii 

100 

2.42 

.80 

.20 

Rolland  ‘A* 

15 

13 

5.3 

15 

1.5 

L5 

2.02 

40 

.10 

Do  ‘B’ 

24% 

22®4 

2Va 

24 '/2 

24% 

28.47 

4.25 

L06'4 

V»o.  Pfd. 

86 

76 

5.3 

0.15 

.26 

.061-3 

Royalite 

l4'-a 

ll'e 

2.0 

13 

n^i, 

12% 

4.08 

1.31% 

.66 

Do.  pfd. 

28 

2! 

5.7 

2.3 

21'/2 

23 

1.27 

.75 

.15 

Russell  Ind. 

9% 

6 

•1 

91 4 

8’/2 

81.^ 

1..58 

1.00 

.30 

ST  L.  CORP. 

14'.a 

12  . 

••1 

1.3% 

12% 

12% 

5.3.44 

5.00 

2.50 

Do  Pfd 

300 

9.3 

.5.21 

97 

96 

96 

2.05 

.6.5 

.20 

Sangamo 

12 

10% 

•  1 

2.30 

1.00 

.25 

Sarnia  Brge. 

15'-a 

L3'/2 

.  1 

1434 

143-4 

14*4 

.80 

.20 

Scarfe  ‘A’ 

8>a 

5'i 

1.95; 

LOO 

.25 

Scythes 

12»a 

12 

'  1 

1.48 

.65 

.17 

ShawinigaB 

26' -a 

2.334 

2.61 

26 

25% 

253/4 

25.0,3 

2.00 

LOO 

Do.  A’ 

45'/3 

4,3 

4.6 

4.5 

45 

45 

25.03 

2.25 

i.r'/x 

Do.  ’B’ 

51 

47 

4.9 

51 

51 

51 

2.61 

2.05t 

Liar 

Sherw.  Will. 

35 

.32V4 

6.2! 

33% 

33'^ 

33% 

24.24 

7.00 

3.. 50 

Do  Pfd 

131 

121 

5.4 

1,30 

125 

125 

2.46 

L40t 

.30 

Sicks 

291-2 

21W 

4.7 

29% 

29 

29 

2.46 

L40t 

..30 

Do.  V.T. 

2834 

21 

4.7 

28% 

28 

283* 

2.4dt 

LOO 

.25 

Silknit 

17% 

lO'a 

5.7 

20.32; 

2.00 

.30 

Do.  pfd, 

38 

38 

5.6: 

1.83; 

.60 

.30 

Silverwd.*’A** 

11 

10<4 

5.6 

10»4 

1038 

103^ 

L74t 

.60 

.30 

l>o.  K’ 

11 

1034 

5.6 

10% 

10% 

1034 

3.14 

1.20 

Simon&.Sons 

.T3 

.31 

3.6 

30.99 

5.00 

1.2.5 

llo.  ptd. 

90 

86 

1 

1.21 

..50 

.I2'a 

Simpsons 

20‘2 

16'« 

2.4 

20‘/2 

19'i 

203» 

3.18 

1.00 

.50 

Slater 

18% 

16 

17% 

17»4 

171/4 

17.  .54 1 

2.80 

1.40 

Somm,  pfd. 

.50 

47 

5.6 

50 

4834 

48'% 

3.54 

2.00 

.,50 

Southam 

44 

38 

4.9 

42 

41 

42 

,3.63 

•2.50 

1.25 

So.  Can.  P. 

56 

50 

5.0 

27.48 

7.00 

3.00 

Do  Pfd. 

131'/a 

118 

3.4 

4.97 

2.00 

.75 

Stan.  Paving 

.39 

,33‘4 

.5.2 

.3834 

.3814 

.381/a 

Quotations  supplied  by  Investment  Deolers  Association  of  Conodo 

Issues;  Bid  Asked  .5lunicipals: 

Montreal  3  60  96 

Do.  3  64  91% 

Do.  3  68  87 

Do.  ,3  70  85 

Do.  3  72  82 

Quebec  3V4'61  94 

Do.  3%  64  91 

Regina  3%/72  83% 

3%/70  85% 


.3<>  Perps 
2^4  Jan  t  .58 
.3%  June  1  76 
3%  Oct  1  79 
1 .3%  Mar  1  98 
:3%  May  1  70 
1 3  May  1  61 


92% 

91% 


2,5 


Vlctorr  Loans: 
.3  59  (5th  V) 
(6th  V) 
(7th  V) 
(8th  V> 
(9th  V> 


3  60 
3  62 
[3  6.3 
5  i3  66 


100  12.5 


97*  4  97% 


Dom.  Gotl.  Guaranteed: 
CNR  3  .54-59  100  100%  I 

Do.  3  61-66  96^4 

Do.  2%  67  94 

Do.  3%  74  96% 

Do.  2%  66-71  92 

Australia  4  70 


92% : 


(nt  Bk  3%/69 
Do.  3%/ 65 

ProTlnclals: 
Brit  Col  3/60 
Do.  3  69 
ManHy  3%  74 
Manitoba  3  68 


89  92 


90 


93 


9«V4  »7V4  ! 


ThreeRiv  3Va/64 
Toronto  3/67  85 
W'innipg  2%/66  88 
Vancouvr  3%/75  83 
Ralls  and  Navigations: 
AlgomaCH  5  59  144 
Canada  SS  4  66  92  9 

rtf  lilies: 

Bell  Tel  4  70  94  9 

4V2  67  98  9 

334/79  86  8 

4  81  92% 

5  72  102% 

434  70  81 
33-4  80  85% 

3V4  67  88% 

33-4  69  893/4 
434  77  96 
334  80  85 


BrazilT 
Bowater 
BC  Elec 
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Do. 

Do. 


Do. 


68 


4 '69 
N  Bruns  3  .59 

Do.  3%  6.5 

Do.  5  62 

Do.  3V4  63 

Do.  3Va  70 


Novas  234  66 


Ont  Hy  3  64 
Do.  3*  2  79 


4V4  81  91 
534  77  101 
3V4/72  90 

4  68  86 
334/72  89 

5  83  97% 


1013/4  102% 

94%  95% 


0.64; 

2.92:  .60 

1.16;  .40 

3.33  1.05 

4.90  1.90t 

2.13t  1.25T 
5.85  X.40 

2.09;  .80 

85  44  ;  5.00 

1.97  .96t 

57.83  2.00 

1.06  .50 

9.15t  .50 

0.30  .25 

0.69d  ... 


Stan.  Radio 
Stan.  Brk.  'A* 
Do  ‘B 
Stedman's 
T  steel  of  Can. 


I  15  12V4  4.4  13 

7%  " 

I  6';. 


.58%  45%  3.3 


29%  29  29‘2 

58%  5434  5634 


2.80 

2.74 

7.19 

7.19 

5.32 

3.15 


loot 

1.58 

1.00 

1.00 

5.00 

2.40 


.20 
.75 
Loot 
l.OOt 
2.. 50 
1.20 
1.00 


Stuart  Oil  1 

i  t** 

1434 

Do. 

3  77 

Sup.  Pr.  Pf.  1 

!  22'., 

19% 

6.4: 

PEL 

3V4  61 

Supert.  *Ord.*  ! 

17% 

L5% 

4.7 

17‘/i 

17% 

17% 

- 

% 

2.180 

Do. 

Do.  pfd.  i 

100% 

97 

4.8 

100 

100 

100 

1 

50 

1  Do. 

4%  67 

P  of  Que  3  .^9 

TAMBLYN  | 

24 

18»4 

4.8 

23Va 

23% 

23% 

V, 

80 

Do. 

434  77 

Do.  pfd.  1 

425, 

42  1 

■  1 

Do. 

3%  60 

Taylor  Pear  I 

S'.a 

75/ 

5.6 

8't 

S-., 

81.-/ 

... 

% 

275 

Do. 

4  62 

Do.  pfd.  i 

85. 

8  i 

..1 

334 

85, 

8.', 

300 

Do. 

31.  73 

Th.  Can.  Inv.  | 

5A» 

41,4 

Do. 

3  6.3 

Tip  Top  Tail. 

13 

13  1 

.  1 

13 

13 

13 

50 

Do. 

3  65 

20 

20 

Do.  pfd.  1 

Z5 

25  i 

,  , ' 

Que  Hy 

3  60 

Tor.  Elev.  | 

19 

16% 

6.2 

Do. 

3>.  74 

Tor  G.  Tr.  | 

35% 

29*4 

4.5 

351-a 

.35 

.35 

2 

125 

Que  MC  3  62 

Toronto  Iron 

29 

25*4 

5.4 

281-4 

28 

28% 

% 

225 

Do 

i  12 

Do.  A’  1 

30 

24  , 

5.4 

27% 

26 

!>?;•» 

4- 

555 

Do. 

3»/'4  66 

Tor.  Mort.  • 

102% 

101  1  4.8 

102% 

102%  102' a 

12 

Do. 

31.4  73 

Trad.  Fin.  ‘A’  1 

38% 

31% 

6.4 

.381-3 

37% 

J-:* 

3,690 

Do. 

314  75 

Do.  5%  1 

42 

37  . 

4.81 

42 

41 

41 

1 

725  , 

Sask 

3V4  62 

Tr.  Mount.  | 

ClVh 

38Vk| 

•  1 

59% 

52 

59 

6% 

19,133  1 

Do. 

3^4  65 

99%  100% 
95  96 

90%  91% 


Calg  Pr 
Can  Elec 
C  P  R 
Do. 

[Gat  Pwr  3V4  70 
IGL  Pow  4%  75 
'  LowrStL  334  65 
IMcLarPr  3  69 
(TMex  Light  .5  75 
Mar  Elec  4  73 
NfIdL&P  3%  66 
Do.  4%:  7; 
Do  4  7.5 

Do.  5  72 


87 


102 


4V2  67  92' : 


Nor  QP 
Pow  Cp  3%  67 
ShawinW  3'-2  70 


86 


Do. 

Do. 

Ontario 

Do. 

Do. 

Do.  : 
Do. 


100  101 
98'.A  99 


4  76  97  97% 

i  ,59-61  100  101 

3,63-65  94  94»4 

4  68  99%  IdO 

l%/62  97  98 


98% 

103%  104 
99%  100 
loo'a  10034 
90%  92 
94  95 

9434  9534 


St  M  Pr 
W ’Coast 
Wpg  E) 


901/a 

31 4  72  85% 
3%  73  89 
434  76  98*4 
3%/70  88'a 
5%  88  88 
33-4/71  87% 
4  71  91 
Real  Estate: 

Alex  Bldg  6  62  98 
Balfour  4  63  75 
Eaton  R  3^a  68  91 
Do.  5  73  98% 

Do.  5%  76  100 
('»len  Inv  5  .59  128 
Hotel  LaS  5  65  93 
Ld  Nelson  4  67  88 
Morgan  3%/67  89 
Industrials: 

Abitibi  4  74  91 
Do.  3%  67  S3 
92%  AlgomUr  5  61  98 
....  .Alumin  4%  73  96% 


C  Cement  3%  7,5  a5  87 
Do.  51-4.76  100%  101% 
C  Met  Ur  5%  '62  83%  86% 
C  Celanese  3  62  92 
C  Chem  51/4  71  86  89 

C  I  L  .334  74  87  88 

Do.  53/4  77  106  107 

Can  Oils  4,  76  90%  91% 
Cockshut  4Vi/65  84 
Col  Cel  4%  6.5  89  91 

5 '68  89  92 

Cons  Den  5  62  95  97 

Cred  Fonc  5  65  98%  99% 
4%,  70  92% 

Dm  Fdy  4%  69  95 
Dm  Stor  5%  76  102%  103% 
Dom  Tar  5  69  102 
Dryden  434  74  93  94 

Eaton  Ac  4V7/76  93 
Eddy  Pap  4  75  87  89 

Fed  Grain  4  64  95 
G  Mtr  AC  4/64  94  95 

77  106  108 

Gt  Plains  4  65  115 
Gunnar  5  69  100%  101 
Hud  Bay  4  75  88  90 

Imper’I  Oil  3  69  90  92 

Imp  Tob  3  70  83  90 

Ind  Acc  .5%  73  99  100 


2.15  2.00  2.00 


L.in  1.13  1.25 


.101, 

.09% 


3,45  3.20  3  30 


08%  .09 

1.28  J  35 


.58  49 

16.12  15.37 


(Supplied 

by 

Jas. 

Richardson  A 

Sons) 

(Closing 

qunlattons.  .May  1.3 

19.58) 

5.400  East  Met 
12.525  East  Min 

.08 

.40 

.07 

..36 

.08 

..38 

■1.000  Vanrinn 

23,000  Ventures 

08 

24.62 

.08 

24.2,5 

-08 

24. .50 

Bid  Asked 
Alta  G  1575  1600 

C  Potash 

Bid  Asked 
25  .50 

Keno 

Bid  Asked 
12  14 

Bid  .Asked 

243,440  Elder 

12,100  Eldrich 

1,02 

.29 

80 

.26 

,29 

22.700  Violam 
.3..‘>.55  Waite  Amu 

V24 
6  on 

1.16 

?..5n 

1.22 

5.90 

Barrens 

6 

Edoran 

61/a 

71-^ 

Leamar 

6 

7 

5 

21,800  El  So) 

.12 

.11 

.11 

6.200  Weedon 

.21 

.20 

.20 

Blue  Cr 

10 

11 

FtSaTohn 

280 

300 

Led  Cal 

8% 

9% 

2% 

.32.248  Eureka 

.2.31 

a  .22 

.22 

.500  Werner 

.09 

.09 

.09 

C  Fortune 

11.U 

4 

Freehold 

1% 

2 

Monarch 

5 

61/a 

6 

8.3,550  Expl  All 

22 

18 

.21% 

fi.ooo  w  Malor 

.06 

.06 

.06 

Century 

5 

i.'-j 

Gateway 

5 

N  Cent 

I'-a 

2 

70 

3,917. Falcon 

24.00 

23.2.5 

23.  Z5 

.82 

.70 

.70 

Claybar 

1.5 

15% 

Kenare 

.lib 

4 

Ridgeway 

2 

2>/3 

York 

7 

8 

15,290  Faraday 
2.105  Do  wts 

1.48 

1.36 

J  40 

.300  Do  wts 
81.000  Wiltsev 

.40 

.40 
/a  .14 

,40 

.16% 

98%  \ 


5%  74  97% 
4%  74  92 
.534  77  100 
IrvingOil  5V4  67  97 
Map  L.M  384  63  88 
Mas.sey-H  5  67  92% 
Midwe.st  5  70  87 
Pembina  4^4  71  91 
72  92 
Phillips  5  68  9.5 
Price  Br  3%  66  90 
Pronto  Ur  5  60  1 00 
Q  Nat  G.S  584  8.5  1.35 
St  Law  Cp  5  72  96% 
Sa.sk  Pipe  5  72  94 
Simp.son  4*4  73  97% 
Stanrock  534  63  88 
Stan  Vr  5%  62  84 

0  MOpro  -,14  ;■<  gg 

TrC  db  5.8.5  87  145 
WinEqpt  4%  70  93 

Convertibles: 

Abitibi  4%  66  96 
A.iax  Pete  5  62  87 
Brazil  Tr  4%  71  75 
C  P  R  3%  66  92% 

4  69  95V4 
4  72  85 
568  87 
4  66  92 
4  61  97 
Do.  4%  70  109 

Home  Oil  5  71  126  1 

Do.  334  71  no  1 

Loblaw  434  76  118 

NewSuper  5  64  90 
vShawin  5%  72  112  1 

Simpson’s  5  76  105% 

Trad  Fin  434  69  lO.'^  1 

Triad  434  71  83 
Tr  Emp  O  5  66 


Can  Petro 
Cockshutt 
Dom  Text 
Dosco 


Do 


5%  67  96 


BC  For 
BA  Oil 
B  &  H 
Hums 
Que  Pow 
C  Brew 


4^2  81  80 
5%  77  101 
5/63  92 
4  63  94 
3  62  92 
3%  67  92 
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I  T  Pay  Can.,  N  V  A  i.dn, 
•  Stripped  unit  debenture 
I  with  two  ^aret. 


5,000  F'west  Tung 

6.500  Fed  Kirk 

7.500  Francoeur 
8.534  Frobisher 

60  Do  debs 
40.700  Gaifwin 
210.642  Galkeno 
5,675  Geco  Mines 
3.800, Genex 
2,000’Geo  Scien 
16,000Gianl  Ma.scot 
8,633  Giant  YK 
21,650  Glacier 
2,510  Glenn  I’ran 
24.5,350  Goldcrest 
24,250  Gold  Eagle 
.5.025, Gold  Man 
I.500GF  Uran 

7.500  Grab  Bousq 
200  Granby 

5,5.807  Grandroy 
8.085  Granduc 
39.350, Greyhawk 
45.321, Gulch 
2.*200Gulf  Lead 
26.358  Gunnar 
17,:i80  Do  wts 
11.500, Gw’illim 
200  Hallnor 
185.739  Halmon 

15.500  Hard  Rock 
116.367  Hai-Min 

10.100  H  of  Lakes 
L).5.85U  Headway 

29 ..550  Heath 

11.500  Heva 
14.200  High-Bell 

3.490  HoUinger 
2.429  Hoyle 

8.500  Hugh-Pam 

38.500  Ind  Lake 

8.100  Inspiration 

267.500  Int  Ran 

19.500  Irish  Cop 
800  Iron  Bay 

5,OOO.J  Waite 
47.125  Jacobus 
131.850  Jayc  Expl 
17.100  Jeanette 

18.500  Jellicoe 

3.500  Joburke 
13,811  Joliel 

3.000  Jonsmith 
49,312  Jowsey 
15.0(>0  KenvUle 
8.880  Kerr  Add 
2.900  Kilembe 
10.550  Kilem  wtj 
16,400  Kirk  Hud 
2.093  Kirk  Mm 

3.500  Kirk  Town 
1,752  Labrador 

10,300  Lake  Cm 

18.670  L  Dufault 
600  Lake  Lmg 

9.500  L  Osu 
5,550  L  Shore 

41,600  L  Wasa 
880  La  Lux 
250  L,amaque 
122.800  Leitch 

17.500  Lencourt 
31,000  Lexindm 
10,403  LL  Lac 
21.466  Lomega 

13.500  Lorado 
6.600  Do  wls 
7.000  Louvict 

56,200  Lyndhst 
11.120  Macassa 
10.850  Macdon 
31,000  Macfie 

11.670  MacLeod 
60.260  Madsen 


.O6V2  .06'% 

1.65  1  70 


..14 

.14% 

6.65 

2.O0 

.ll'-t 


.18 


10,000  Newnor 
10,000  New  Rouyn 
3.500  \  Senator 
2.800  Nick  Rim 
1.967  Nipjssing 
1.6(Mi  Ni.‘’lo 

11.200  Norcold 
138.775  .Norlariic 

3.0.50  Normetal 

29.. 300  Norpav 
10.900  Norsync 
62,8>n  Nnr'hcal 
.54.260  \  Rank 
30.601  North.vpan 

8.790  Do  A  wts 
4(X)  North  Can 
16,000  Norvalie 
3J150  Nudulama 

63.800  O'Brlpn 
.5.000  Ogama 
6,100  Oka  Rare 

11.000  O’Leary 
36,055  Opem 
16.500  Orenada 
9.710  Ormshy 
3.0(K»  O.sisko 
20.270  Pamour 
5.700  Pan  West 

3.. 500  Parbee 
22..584  Pardee 

23.200  Pater 
28,238  Pavniast 

7.000  Peo!  le.'ss 

8.72.5  Perron 
17,684  Pick  Crow 
18.300  Pioneer 

6.. 500  Pitch-Ore 
1,085  P'acer 
1,000  Pow  Ro 
2,000  Pr  Rord 
4.930  Preston 

13,640  Pronto 

26.3.50  Do  wis 

11.600  Pros  Ar 
10.000  Purdex 
30,962  OuP  Ascot 

12.800  (4ue  Chib 
5.iH)0(iije  Cop 
5.1OOOUP  Lab 
1,850  Que  Li'h 

11.600  Oijp  Man 
27.550  Q  Metal 

1 1.600  Oiinston 
5.953  (r^ijpmonl 
4.  >70  Kadiorf 
1.37.)  RainvilIP 

9.63.5  Ravrock 
14.3.200  Rpxspar 

43.0()0  Rio  Rup 

30.3.50  Ri\  Mbah 
76.1(K1  Roche 

20.500  Rockwm 
36.000  Rowan  Cons 

2.000  Hyanor 

29.500  St  Michael 

42.8.50  San  \nl 
24,125  .ShciTit* 

400  Sigma 

47.250  Sil  Miller 

3.. 500.51J  Stand 
21,300  Sis<oe 

2.000,Slocan  VR 
9,222  Sfadacona 
27.690  StanJeigh 
13.700  Do  wts 
14.6.55  Stanrock 

15.800  .Starrntf 
64.000  Sterloy 
2-5.260  Steep  Rock 

3.100  Sturgeon 

3.500  Sud  ('nnt 
.5.400  Sullivan 

2.7.50  Sunburst 

1..  500  Surf  Inlet 
32,150  Sylvanite 

6.6.50  Taurcanis 
7.650  Do  vf 

24.900  Teck-H 

4. . 300  Temag 
18.955  Thom  L 

.500  Tombill 
1.000  Torbni 
2-500  Towag 
8.304  Ti-ans  Can 
9.000  Trans  Res 

6.200  Trihag 

6.250  Trin  Chib 
0.3,100  nt-Shaw 

9,000  r  Mining 
1,950  V  .\sbestns 

1.500  U  Esiella 
1.875  Vn  Keno 

11.900  1'  Mont 


2..34 

.ll'/a 


.24  .IS'a  .20 


.OS'/a  .07%  .07% 


.O.t'-^  ,fi6 


.161/a  .!3  .13% 


.25% 

1.16 

.06% 


I  TO  L.Sl  160 


.10%  U 

9  70  9  7.5 

.10%  .12 


1  >0  1  10  1  16 


.28%  .281.1  .28% 


..36 


..3.5 


.18% 
6.70  6. .35  6  65 

.0612  .06%  -06% 
3.95  3.75  3,8.^ 

.08-2  .07%  .08% 


.72 


.60 


7.000  Windfall 
10,3,50  \Vr  Harg 


1  40  1.30  L33 


61.500  Van  Can 

.13 

.11 

.13 

1,.5u0  Vellnrev 

08 

07% 

07% 

33,710  Vk  Bear 

1  19 

1  04 

1.06 

93,333  Vukenn 

.08 

.06 

.07 

148.900  Zenmar 

.47 

.40 

.40 

12.500  Zulapa 

.19 

.  1 7''2 

.17% 

Cop 


1.400  Bulolo 
880  Gaspe 
1.750  Pato 
510  Perd  (Ore 
13,200  5  ukon  Con 


4  05  3.90  4.00 

26  00  25  00  26  00 
3  00  2  90  .3.00 

2  19  2.10  2  11 


.71 


.68 


.69 


1.95  19.5  1.95 


1.60 

22,25 

4.50 


4  20 
.20 
,06% 


1.60 

21.87 

4.30 


Nesbitt  Labine 

Annual  report  of  Nesbitt  Labin@ 
I'raniiim  Mines  Ltd.  points  out 
that  policy  of  company  will  be 
to  continue  an  aggressive  search 
until  the  company  becomes  activ- 
17  ively  engaged  in  a  profitable  min- 
ing  enterprise. 

ns  It  is  anticipated,  G.  A.  Labine, 
OT'' 2  president,  states,  that  the  two 
million  shares  remaining  in  the 
treasury  will  supply  the  financing 
for  future  undertakings. 

•  Company's  three  groups  of 
claims  adjoining  Gunnar  Mines 
ihavei  report  says,  been  kept  in 
good  standing  and  further  exam¬ 
ination  is  planned  for  the  groups 
this  season.  Underground  devel- 
•15  opmcni  at  Gunnar  has  not  yet 
132  ad\  anced  sufficiently  for  the  com- 
!  uD  'j  pany  to  plan  underground  explor- 
ation  of  its  adjoining  property. 

18  25’  :  Nesbitt  Labine  has  turned  o\er 
iits  option  on  a  Manitoba  chrome 
ngij  prospect  to  Strannar  Mines  Ltd. 
■u’a  for  2.i0.000  shares  of  that  com- 
isS  ’  10,000  shares  of  Stra¬ 

ins  ;tegic  Minerals  Corp.  Strannar 
■^5  has  assumed  all  responsibility  tn 
'•23  iconnection  with  the  option, 
t  w  Balance  sheet  at  Decem'ner  31, 
!i957,  shows  current  assets  of 
$3,144  and,  in  addition,  invest- 
:.47  1 68  ments  carried  at  $31,327  having  a 
quoted  market  value  of  $10.5.000. 
:.9o  2  00  Current  liabilities  total  .$220,244 
and  include  a  bank  overdraft  of 
$191,541. 


1.25  1.15  1.22 


.11 


3  00  2.95  3  00 
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.fOHNS-MWVILLE 

Jobns-Mauv  ille  Corp.  advise?  that  an 
30  .30  'additional  72  shares  have  been  is.sued 

(>6'3  under  the  employees’  stock  purcha.se 

98  1.00  plan,  thereby  increasing  the  number  of 

shares  outstanding  m  7»163,366. 
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Gold  Output  In  Ontario 
Shows  A  Modest  Increase 


Abbott  Laboratories  Appointments 
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would  basses  to  dominate  the  Canadian 
h.  For  unions  is  beinc  interpreted  as  a 
;  thes'',mo\e  on  their  part  to  dictate  to 
'  com-  the  House  of  Commons.  The 
them,  failure  of  American  controlled 
expan-  companies  to  be  Canadian  on 
ithis  issue  would  fienerate  a 
is  pro-  wave  of  true  anti-Americanism 
plus  as  which,  in  my  opinion,  certainly 
I  com-  does  not  yet  exist. 
mpan.V;  p'inally.  there  comes  the  mat- 
;ier  of  recognizing  what  this  Can- 
V  haveiadian  nationalism  is  all  about, 
ter  gr-  H  can  he  expressed  in  a  number 
I  com-  of  ways,  ^■ou  have  the  TV'  enter- 
vfitable'tainers  and  their  programs  to  ba 
irm  in  sponsored.  General  Electric  spon- 
Cleve-'sors  one  of  Canada's  most  enter- 
of  the  mining  Sunday  night  TV  pro- 
lich.  in'grams.  There  are  other  ways  of 
y  pro-  recognizing  the  nationali.sm.  hut 
o  give  *’>'e  rarely  more  complical- 
That'^  'Imn  the  gestures  1  have  ju.st 
-ion  to  mentioned. 

re  that'  To  answer  the  question  raised 
ipanies'in  the  title  of  this  addre.ss.  I 
similar  would  say  that  vis-a-v  is  the  Unit¬ 
ed  States  Mr.  Diefenbaker  doe.s 
equire-  intend  to  be  a  troublemaker. 
ipanies|  He  is  going  In  establish  soma 
le  tac-  new  rules  for  the  game  of  doing 
ilizens.  business  in  Canada,  and  virtually 
t  w  hpnjnnything  he  wants  to  do  in  tha 
say.  a  next  four  to  five  years  he  can 
•ecruil-'rin  "'Hi  his  mandate.  1  doubt  that 
und.  ai.''nu  will  rind  the  rules  very  dif- 
ersily.ifnrenl  from  lho.se  which  the 
n  head'*^  Slates  established  when 

:e  Am-  '•  came  of  age  at  the  turn  of  the 
century.  The  basic  factors  in- 
mighl  '"He  good  manners,  common 
nunily.  -'^*'"'**''  being  genuine.  Any 
d  man  "Hiich  recognizes  that 


Ontario's  producing  gold  mines  report  for  the  first  three  months 
of  1958  produced  659.-509  ounces  of  gold  and  105.255  ounces  of  silver 
with  a  total  value  of  $22.584.19.5.  For  the  same  period  in  1957,  the 
mines  turned  out  62.5,459  ounces  of  gold  and  101,068  ounces  of 
silver,  with  a  value  of  $20,999,964. 

In  .March.  19,58.  the  output  was  229. .561  ounces  of  gold  and 
55.323  ounces  of  silver  with  a  value  of  $7,873,264.  This  can  be  com¬ 
pared  with  the  figures  for  .March  1957  ,  215,830  ounces,  35,787  ounces 
and  $7,250,018. 

Tons  Gold  Silver  Total  Value 

Mine  Milled  Ounces  Ounces  $ 

PORCUPINE 

Aunor  56.795  20.4.56  1.7.53  .595.000 

Broulan  Reef  36.728  7,711  646  265,223 

Coniaurum  32.460  6.539  1.234  225,316 

Delnite  42.819  10.241  8.58  351.900 

Dome  176.500  41.834  9.329  1.442,947 

Hallnor  .50.843  10,620  827  .565.200 

Hollinger  257.514  77.346  10.901  2,659,492 

Hugh-Pam  12.887  1,460  .  .50.157 

McIntyre  208.460  .57.061  10,801  1.969..586 

Pamour  159.22.5  13.098  1.908  519.420 

Paymaster  Ton,'.  48.981  10.908  2.467  .576.349 

Preston  East  Dome  67.170  17.4.50  2,194  599.716 

Boss  50.00,5  5.2.56  11.681  189,973 


H.  D.  COOK 


R.  MESSIER 


l.rne-t  U  Voluiler.  UhairiuHn  of  thr  Hoard  of  Vhhott 
1  .abriratortps  limited,  announce-  the  following  appointments. 

H  I).  I  f>ok.  formerly  Vice- I’re-ident.  become-  Pre-ident  and 
(leneral  Manager.  Dr.  I..  Delphtnei  is  appointed  Vice- Pre-ident 
in  charge  of  Production.  R.  .Me-.icr  takes  on  thr  dutie-  of 
,A--i'tant  .'-ecreiary,  while  retaining  his  title  of  Director  of 


^dverti-ing,  Ml  have  had  2.-  years  service  with  the  company  and 
are  director-  of  it.  Mr.  t'ook  is  a  Pa-t  f’residenl  of  The  t’anadian 
Pharmacentiral  .Vlannfactnrers  A-'oeiation  of  Canada  and  a 
memlier  of  the  execntive  since  1947. 

.1  K.  .Mcjannet,  a  new  officer  of  the  company,  is  appointed 
Treasurer. 


TOTAI. 

KIRKLAND  LAKE 

Kirkland  Minerals 
Lake  Shore 
Macassa 
Sylvanite 
T  cck-Hughes 
Upper  Canada 
VVright-Hargreavrs 


Ventures  Ltd. 


which  t'onwest  holds  a  lY.. 
['rest,  intends  to  increase  silver 
production  during  the  year  by 
mining  higher  grade  existing  ore 

. . .  and  utilizing  new  bodies.  Pre- 

.  by  American  Smelting  and  Rp.'piratiou  lor  this  program  will 

.fining  Co.  that  it  is  terminating  "'"Hin  the  next 

the  agreement  under  the  terms  or  three  weeks, 
of  which  it  has  been  exploring  .H-''" 

and  developing  the  .Bethlehem  Hmlcd  keno  Hill 

prospect  in  the  Highland  Valiev  ^  -’.9(H).0(Kt  otince.s  ol 

area  of  British  Columbia.  Ameri- ‘'  ^dO.OOO  pounds  ol  lead, 
can  Smelting.  H  H.  H„estis.f^"'’-"''«  "a  ""r 

.president,  announces  is  giv  ing  up .  ‘'admuim  slightly 
on  the  Highland  Valley  property.  «Hovt  Production  during  the  same 

a  large  tonnage,  low  grade  pro-  P"7‘’  ^s  vtai. 

‘  ...  j  11  .  I  u  I  (leophvsicai  work  is  conlmuing 

position,  and  will  transfer  bai  k  vrw  i  *  r 

II  •  on  reel  t^lateau  Kxploration  Ltd  s 
n  Bcihlehem  (  "pper  all  Us  'n-  ,,hich 

terest.  making  Bethlehem  10(1  approximate  one 

per  cent  owner  again.  inleresl.  Drilling  on  the  lirst 

Belhlehem  will,  according  to  p,3i„  , 

Mr.  Hueslis  carry  the  program  suspended  at  the  8.400  foot 
'forward,  either  on  its  own  or  in  ^ul  will  be  resumed  next 

association  wUh  other  com-  ^jnter 

panics  which  have  shown  an  ' _  _  _  j 

.Asarco  had  spent  more  than  Swan  Hills  Adds 
$1,200,000  in  exploration  of  the  i  _ 

property  since  mid-19.5.5.  mo.stly  0|q  VolUITIG  TO 
on  diamond  drilling.  The  com- 

pany  was  recently  granted  an  ReSefVeS 

extension  of  time  to  complete  its 

program.  Asarro  was  to  have  - 

earned  a  55  per  cent  share  of!  Calgary.  —  Alberta  s  crude  oil 
profits  if  the  properly  was  proven  reserves  have  been  in- 
brought  into  production  'creased  bv  80.000,000  barrels  and 

Mr.  Htie.slis  said  Bethlehem's  3,^ 

consulting  geologists  now  have  \  ,  I 

iTcommcndfd  a  $400,000  tinder-'as  a  result  ol  the  development 
ground  program  which  would  by  the  Home  Oil  team  of  the 
include  hulk  sampling  Swan  Hills  reservoir  in  Central 


Bethlehem  Copper 


I  Uranium  Mines  during  the  first 
{quarter  of  19.58  resulted  in  a 
net  profit  of  $.5,2(X)  compared 
with  a  net  loss  ol  $79,000  record- 
■ed  the  year  previous.  Prodticlion 
'and  grade  increased  slightly  over 
1957  levels,  bill  a  sharp  decerase 
in  wrile-ofis  from  $168,000  in 
1957  to  this  year's  .$86,000  figure 
was  the  main  reason  (or  the  pro¬ 
fit  im.prov  ement . 


I  N'entures  Limited  reports  a  net 
profit  tor  the  year  19,57  amount¬ 
ing  to  $1,851,309.  up  from  the 
prev  ious  year's  ligure  of  $1,6.58.- 
261.  The  increase  was  due  entire¬ 
ly  to  the  interest  received  on 
short  term  investments  purchased 
vvilb  the  additional  funds  re¬ 
ceived  Irom  the  sale  of  the  com¬ 
pany's  capital  sioi'k  during  the 
year. 

Last  summer,  rights  were  of-, 
fered  to  shareholders'  to  pur-‘ 
chase  at  $30  per  share  one  addi 
tional  .share  lor  each  nine  hold. I 


TOTAL 

Kerr-Addison 


TOTAL 

Renabie 


TOTAL 

PATRICIA  PORTION 

Campbell  Red  Lake 
Cochenour  VVillans 
Madsen  Red  Lake 
McKenzie  Rod  Lake 
N’ew  Dickenson 
Fickle  Crow 


Nipissing  Mines 


A  fairly  sharp  drop  in  net  earn¬ 
ings  after  all  charges  for  1957 
jas  compared  with  preceding  year 
is  reported  by  Nipissing  Mines 

■  Co.  Ltd.  at  $474,615.  equal  to  19 
cents  a  share  on  out  standing, 
.stock,  as  against  $.594,418,  equal 

■  to  24  cents  a  share.  Earnings,  it 
its  pointed  out.  include  profit  on 
jsale  of  securities  amounting  to 
!$3I4.II4  in  the  year  under  review 

■  and  $310,8%  in'  19.56, 

Production  at  Ore  Knob  mine 
in  North  ('arolina  commenced  in 
March  1957  at  a  rate  of  .375  Ions 
daily.  While  a  second  unit  was 
added  to  the  mill  to  raise  capa¬ 
city  to  7.50  Ions  daily,  this  addi¬ 
tional  capacity  is  being  held  in 
reserve  until  copper  prices  rise 
to  a  more  prolilable  level.  I 

Production  of  gas  from  the, 
Piceance  (heek  field  in  Colorado 
averaged  15.900  MCE  per  day 
during  1957.  Nipissing  has  slight-, 
ly  over  14  per  cent  interest  in  this' 
production. 

At  the  year  end  a  small  inter- 1 
esi  was  held  in  107  producing  oili 
vvells  and  six  lappH  gas  wellsi 
in  Alberta,  Nipissmg's  share  in' 
the  oil  reserves  is  345.089  bar-' 
rels.  developed,  and  149.0.52  bar-' 
rels,  probable.  j 


TOTAI. 


TOTAL 


GRAND  TOTAL  2.313.756 

Wainwright  Refers 


Toronto  —  A  two  per  cent  in-  this  week.  .Mr.  Schutz  said 
crea.se  in  refinerv  throughput'  refinery  s  throughput  is 

. _ .  . ,  ‘  .  .  expected  to  increase  to  a  record 

and  an  eight  per  cent  increase  in  4  barrels  by  summer. 

sales  as  compared  with  same  pe-  Current  rate  is  about  3,975  bar- 
riod  last  year  is  reported  by  rels  daily. 

Wainwright  Refiners  and  Pro¬ 
ducers  Ltd.,  for  the  first  four 
months  of  19.58.  i 

Shareholders  were  told  at  an-, 
nual  meeting  by  .Murray  A.|  " 

Schulz,  executive  vice-president.  Ab-am 
that,  while  earnings  were  off ’an  Aconic 
e.stimaled  20  per  cent,  due  to  the  A^'pi, 
company  having  realized  in-  Amora 
creases  in  crude  and  bunker 


Becoming  good  corporate  citi¬ 
zens  would  include  joining  with 
Canadian  lirms  in  the  rapidly 
; growing  drive  to  buck  American 
■  labour  leader.s  and  their  dictating 
elforls  over  Canadian  unions 
'Phis  is  truly  a  very  imporlanl 
imaller  at  this  time  and  one  hyj 
.which  the  American  companies^ 
will  he  judged  both  in  and  out  of 
'Government.  | 

I  In  lhal  the  largest  amalgama¬ 
tion  ol  labour  unions  in 
Canada  has  assumed  the  role 
lol  a  political  party,  the  continued 
eftnris  of  .^merican  labnuri 


UNLISTED  MINES 


•  '•‘iipphfri  h»  ii  F, 
Diinta  T«i^« 

Bid  OffPr 


i  Operations  of  Lake  Shore 
j. Mines  Limited  for  1957  resulted 
in  a  net  loss  ol  $6,549  as  con¬ 
trasted  with  a  net  prolil  ol  $.398,- 
487  earned  the  year  before  This 
was  the  company's  first  net  loss 
!  since  it  commenced  production 
in  1918. 

The  iinlav  durable  showing.  R 
C.  Stanley,  .Ir,,  president  stated, 
was  due  largely  lo  diflicult 
underground  conditions  experi¬ 
enced  early  in  the  year  and  the 
high  premium  on  the  Canadian 
dollar  which  caused  a  shrinkage 
I  in  the  v  alue  ol  production  from 
1$2.68.5.142  in  19.56  lo  $2,124,019  in' 
1957.  .Mint  prices  averaged' 
U33  63  per  ounce  gold,  the  low¬ 
est  such  price  since  1933 

Gold  recovery  averaged  0  347 
.ounces  per  Ion.  down  0049 
ounces  per  Ion  Irom  the  ligiirc 
lor  the  preceding  year,  Lowery 
1  recovery  was  due  lo  difficult 
I  conditions  which  prohibited  the 
'practice  of  selective  mining,  but 
I  an  improv  ement  in  grade  lo- 
iwards  tlie  end  of  the  year,  sug- 1 
gesls  the  possibility  lor  higher' 
j  recovery  in  19.58.  j 

Balance  shcel  at  December  31,' 

I  1957,  shows  net  current  assets 
and  shares  in  assiK'ialod  com-, 
panics  at  cost  in  amount  ol  $2.- 
890.524.  compared  with  $3.061. -, 
595  a  year  ago.  6'mergency  gold 
mining  assistance  inci  eased, 
Irom  $277.4(MI  to  $360,288  during  , 
the  period.  ij 

Through  interests  in  Wright - 
Hargreaves  .Mines  and  .Malartic 
Gold  Fields,  Lake  .Shore  has  a 


Explaining  Canada 

I  Continued  Irom  Page  6' 


i  which  lo  concentrate  development 
'drilling  this  year. 

Mr.  Brown  told  his  sharehold 
ers  that  Home  is  prwiH'ding  at 
once  with  the  consiriiclion  of  a 
30.01K)  barrel  capacity  pipeline 
I  Irom  Swan  Hills  lo  Edmonton 
|whcre  it  will  connect  with  both 
'the  Inicr-prov  incial  and  Trans- 
!  .Mountain  pipelines  as  w  ell  as 
I  w  ith  the  FMmonlon  relinerles, 

'I'he  10-10  Swan  Hills  slep-oiit 
well  which  extended  the  field' 
three  miles  lo  the  south  east,  vvaS| 
described  as  the  best  yet  drilled 
in  Swan  Hills  and  lound  1.50  lf“et 
ol  net  pay  in  the  Slave  Point 
lormation.  Home  Dil  has  an  in 


THE  OIL  MARKET 


Tranioctions  on  Toronto  Stock  Exchongo 

«ClAsinf  quiXationc.  .Mr.t  13.  I95X> 

Hifh  Low  Close  Sales  Stock 


R;)(^ir  .Stork 


Hijjh  I.ow  CloNe 


2! ,430  Acme  Gat  .21  .IRij  .20'^ 

fi.loo  Atax  .KS  .fio  M 

3,520  AP  C  ons  .39  ..18  19 

.12.700  Am  Leduc  Wi  .17^  .18 

1.000  Amurex  3  oo  2  90  3-00 

78.800  Anchor  .22  19’/a  .2IV3 

14,395  BaiJev  $  A  9.70  8  30  9.20 

1.225  Do  pr  24.00  22.50  24.00 

1.203  Do  5'‘4  pr  29.00  22.50  2.3.00 

lfi.325  Banff  19.5  l.M  1.81 

4.O00  Bata  .07  .06«-a  .06--3 

lfi.700  Britalta  r72  1.39  IM 

2.3.500  Calalia  -fit  .53  .57 

2.945  Cal  Ed  23.75  21.2.3  23.25 

1,500  C  Oil  ld$  m  l.M  l.^>8 

2.700  I>O  wts  80  .74  .7.3 

18,100  CS  OU  wU  1.00  M  .80 

5,136  CS  Pete  4  60  .1  80  4.20 

22,102,Cdn  AU  Oil  5  40  4  35  4  85 

77,650  C  Chieftn  1.17  .93  1.06  ! 

3I1,400C  Dcca  wia  04  oov^  .00131 

23.890  Cdn  Dev  5.85  5.3.3  5.70  | 

.300  C  Ex  Cat  4,70  4  .30  4  50  » 

5..325C  Homestead  2.tM»  1,79  1,8.3 

II.IO9.C  Husky  J3.2.3  12,00  12.87  | 

.3.730  Do  VL'ts  6.75  5.60  6.6.3  I 

8  713  Cdn  VV  O  1.14  ].l-)  1,33 

2.100  c  Williilon  130  1.16  1..30 

3.600  Can-NO  Nai  1.20  1.0.3  I.IS 

6.850  Canso  OU  1.33  1.07  1.30 

17,d70  Charier  Oil  1.99  1.66  1.83 

1.700  Com  Peie  2  2.3  1  811  2  :10 

2.750  Conro  .07  .07  .07 

7.342  C  Allenbee  .10  .09  10 

9.100  C  Dragon  .25  22  .25  , 

S.IOO.C  East  Cr  44  .40  .44 

8.000  c  Mic  .Mac  2.90  2  65  2.7.3 

f,3.;00C  Northland  34  .28  .34  1 

4.433  Con  Peak  n7‘v  .06‘a  .“6>a 

1.450  c  Weft  Peie  7.35  7.10  7.10  ; 

1.775  Cree  Oil  3.90  3.70  3.8.3  j 

9,370  Do  wts  2.15  18.5  2.00 

126.976  Dev.paJ  1.62  1.42  1.4$ 

3.260  Dome  Expl  .IP4  9.90  .IQi# 

8.100  Duvex  .09  .07  .08  , 

14.350  Fargo  7.20  6.60  6,95  I 

8.070  Fr  Pete  pr  8  10  7.4,3  7  70  | 

250  Gen  Pete  3.75  .1.60  3  75  ; 

8.400  Do  A  3.40  2.90  3.30 

1,120  Gr  Plains  18.37  18.50  18.73  i 

45.500  Highwood  .26  .20*  a  21  ; 

19.012  Home  OU  A  18  75  16.37  18  37 

20.477  Do  B  18.50  16.25  18  00  I 

12.332  H  B  OU  G  17.62  16 ,50  17.25  ' 

8.3,230  Humber  1.21  .91  1.16 

10.500  .lump  Pnd  .27  2!  ,26 


!  15,800  .lupiier 

15.600  LI  Pete 
17.000  Ly  nx 

1,500  .Majtrans 

67.200  Marigold 
11.993  .Medal 

123,900  Midcon 
16,313  MUl  City 
5,300  Nat  Pete 

28.900  \  Bristol 
12,400  N  Chamb 

7,958  N  Coni 
5,000  N  Davies 
20,391  .\  Gas  Exr 
9.666  N  High 
1,333  Superior 
14,665  .NC  Oils 
1.270  Do  wts 
1 .26.3  Do  pr 
j  l.noo  Northland 
j  6.371  Okalla 
I  7.016  Pee  Expl 
I  30.400  Pci  mo  pr 

47.200  Petrol 

I  8.500  Phillips 
I  6,600  Ponder 
:  28. WK)  Prairie  Oil 
69.190  Provo  Ga< 
69.397  Quonlo 
.5.200  Reef  Kxpl 
2.3.317  Richxvil 
68-290  RfK'k.v  Pete 
9.980  Roy  alite 
400  Do  pi 
8;). 200  Sand  Riv 

8.600  Sapphire 

'  600  Do  deba 

7.900  Scurry 
15,650 Secur  Free 

1,000  South  r 
23,100  Spooner 
43.0.30  Stanvxeil 

1011.. 300  Tex  Cal 

17.300  Triad  Oil 
317,195  L'n  Oils 

6,000  Vulcan 
7.200  Wayne 
22,240  We.stburne 
15,500  Wespac 
6.721  W  Cdn  or. 
9.268  Do  ri* 

7,800  W  Mavgil 
24  000  W  Decalta 
.30,800  Do  wt* 

27.300  W  Nacn 

2.3. . 300  Dalhousie 


ent  company  also  make.s  in  the 
U.S..  but  on  which  the  AmPtican 
prolit  per  unit,  is  greater. 
Volume,  of  course,  has  .some¬ 
thing  to  do  with  this. 

I  The  point  is,  men  like  Al  (’um- 
,ming  do  not  seriously  feel  that 
lintelligeni  Canadian  investors  will 
subsidiary . 


Kirkland  Minerals 


I  A  sharp  rise  in  net  income 
during  the  first  quarter  of  19.58 
is  reported  by  Rio  Tinto  Man¬ 
agement  .Services  l.imiled.  Min¬ 
ing  operations  during  this  period 
resulted  in  a  net  profit  of  $:?.- 
11%. 2011  as  compared  with  the 
$8I.',.(K)0  earned  during  the  first 
three  months  of  1 9.', 7. 

'I'he  most  siihslanlial  increase 


■  buy  the  slock  ol 
company  when  the  growth  po¬ 
tential  is  not  yet  as  great  as  that 
of  the  parent  company,  unless 


quarter  ol  HDO  totalled  $.210,042  the  presen 
with  cost  aid.  nelling  belore  An  increa.M 
taxes.  $24.2.iO.  compared  with  a  .TtO.IKtO  Ion.'. 
net  operating  loss  ol  OIH)  over  an  improve 
the  same  period  Iasi  year.  ore  milled 

Involved  in  the  clliciency  pro-  ton  lo  2  4.1 
gram  is  the  raising  ol  ore  grade  the  main  li 
by  improving  mining  techniques  earnings  re 
Lo  minimize  dilution:  the  more  At  Pronto 
efficient  use  of  labor  to  keep  quarter  c; 
mine  crews  and  supervision  lo  doubled  In 
a  minimum;  and  a  careful  re-  recorded  in 
use  ol  all  salvageable  supplies.  $69.5.00(1  am 
(Tirrmt  proven  ore  reserves  reduction  ii 
are  calculated  al  .5.5,750  Ions,  milled  The 
averaging  belter  than  $17  25  per  ings  was  a 
ton  It  is  expected  that  these  re-  in  prnduelii 
serves  will  he  increased  during  in  19.57  to  I 
the  year.  Operation.' 


'  To  bring  all  this  lo  a  head. 
;then.  what  should  Amerii  an  com¬ 
panies  do'.’  I  would  say  lhal  the 
answer  is  really  very  simple 
When  thinking  in  terms  ol  a  stock 
issue,  plan  for  the  long  run. 

still  have  a 


.Most,  companies 
great  deal  lo  straighten  out  be¬ 
fore  they  can  deal  seriously  with 
issuing  their  slock,  .Some  have 


Con  west  ExpVn 


Toronto;  Conwesl  Exploration 
Co.  Ltd  ,  is  planning  another 
active  exploratory  program  this 
year,  PL  M  Connell,  president 
told  company  shoreholdcr^  '  at 
their  annual  meeting.  A  substan¬ 
tial  number  ol  Held  parties,  he 
said,  will  be  engaged  by  the  com¬ 
pany  throughout  various  parts  of 
Canada. 

Dividend  payments  by  Cassiar 
Asbestos  Corp.  Ltd.,  in  which 
Conwesl  holds  a  substantia!  in¬ 
terest,  are  expected  lo  begin  this 
year.  .Mr.  Connell  indicated. 
Mining  there  started  in  March, 
about  one  month  earlier  than 
last  year.  To  date  sales  have 
been  firm  and  it  is  expected  that 
the  current  level  of  production 
will  be  maintained. 

(,'assiar  is  continuing  it.s  de¬ 
velopment  of  the  Clinton  Creek 
property  in  the  5'ukon.  under  a 
Conwest  option.  Results  so  lar 
arc  very  encouraging  with  fav¬ 
ourable  prospects  for  the  develop¬ 
ment  nl  a  large  tonnage  of  as¬ 
bestos  ore.  I 

^  United  Keno  Hill  Mines  Lid., 


Need  a  LATHE? 


CANADIAN  PACIFIC  EXPRESS 

im/El^BRQ  QHBQU£Q 


Reolly  rogged  . . .  but  dressed  as  o  Princess  ...  th* 
Renault  Dauphine  combines  Paris  chic  vizith  depend- 
obility  and  omazing  economy.  Nippy  in  troffic— easy 
to  pork — just  155  inches  in  length,  it  gives  you  over 
44  miles  per  gallon  of  gas.  Remember,  it's  4-door, 
too,  and  costs  only  $1825,  fully  equipped. 

We  invite  you  to  viih  our  CBNTRAl 

^ - -  FACTORY  PARTS  4  SERVICE  DEPOT 

* \  8555  Dtvenshirt  Road...  to  too 

the  enormous  stock  of  portt  availabio 
w  abo'*’  \  fkere  .  . .  end  to  moot  ot/r  foefory* 

®*  \  troinod  porsor.nol. 


k««p  your  travel  funds  safe  I 


Wirh  .SOUTH  REND  yr>u  gr/a  complete  line 

ot  lathe.s.  drill  presses,  bench  shapers,  pedestal 

grinders  and  accessories.  You  get  equipment 

that  IS  designed  and  built  ro  the  most  exacting 

standards  tor  accurare,  dependable  operation.  EaSSjn 

At  Fairhanks-.klorsc,  your  .South  Rend  distri- 

huror  in  Canada,  you  get  service  Irom  a  near 

at  hand  branch  office.  For  rhe  Company  that 

gives  you  far  more —  see  F’airbanks-Morsc!  . 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

Si-rtern  Rt niirhpt  Arrnst  Cffnarla 


Accepted  bv  banks,  hotels,  travel  agencies,  airline 
and  steamship  companies  throughout  the  world. 
Cashable  only  when  countersigned  by  you. 

Fool-proof,  convenient  .  ;  .  cheques  lost  before 
being  countersigned  are  promptly  refunded.  Ob¬ 
tainable  from  any  Canadian  Pacific  Agent,  or  from 
most  banks. 

NThen  sending  rhonev.  use  Canadian  Pacific  Express 
Money  Orders— safer  than^cash! 


RENAULT,  INC. 

1437  Mountain  St.,  AV.  8-4391 


MONCtON 


QUEBEC 


auHiRsr 


MONTBEAt 


TOROKT# 


Allied  Chemical  Conoda,  Lfd. 


I  ting  the  stage  for  a  conflict 
'too  big  for  Canadians  to  handle. 


THE  FINANCIAL  TIMES,  MAY  16.  19.56 


I  since  turned  into  open  sewers 
■  why,  so  much  the  better. 

At  the  same  time  there  should 
ibe  great  resistance  to  any  at- 
itempl  to  turn  every  little  town 
'along  the  northshore  of  the 
jOreat  Lakes  into  another  “world 
seaport".  .Judging  from  what  one 
hears  in  the  corridors,  too  many 
people  are  already  itching  for 
the  glory  'and  the  substance!. 

As  to  where  the  substance  for 
from,  w»‘ 


(Continued  from  Page  1) 


I  that  arbitrators  would  take  the 
j  effect  of  wage  hikes  on  the  price 
level  into  account.  Not  that  they 
ever  did  during  the  six  years 
iof  Labour  government. 

As  to  co-operation  with  a 
Labour  government.  I  can  recall 
two  occasions  when  there  were 
dock  strikes  in  which  Labour  had 
to  proclaim  a  state  of  national 
emergency.  i 

It  cannot  be  denied,  of  course,: 
that  the  government  has  beeni 
watching  the  arbitrators  in  the; 
nationalized  industries  with  much  I 
anxiety,  but  they  have  neveri 
[given  any  guidance.  They  have! 
simply  drawn  the  attention  of  alii 
concerned  to  the  state  of  the 
nation.  The  government,  how-  ^ 
ever,  cannot  throw  off  responsi-^ 
bility  for  the  nationalized  indus¬ 
tries  for  which,  as  Mr.  Mac-  < 
millan  has  observed,  it  acts  as  : 


(Special  to  The  Financial  Times) 

Ottawa.  —  Canada  will  godisciissed  the  plan  with  the  ex- 
ahead  with  its  proposed  trade  port  managers  and  other  officials 
fairs  in  the  British  West  Indies  of  companies  whose  intere.sls 
early  next  year.  they  promote.  Now  that  a  deci- 

This  important  decision  has  been  taken  to  proceed 

been  annottneed  hv  Trade  Min-  "'"i  P'oiect,  it  will  be  pos- 
ister  Gordon  Churchill  who  also  pmvide  more  specific 

announces  that  Canadian  maiiu-  •nfnrmation.  Interested  firms  will 
facturers  and  oxporlors  have  plan  their  respec- 

shown  a  considerable  interest.  •’^^bihits,  and  to  discuss  the 

The  trade  fairs  will  be  held  in  effective  form  of  presvnta- 
Kingsfon,  .lamaica  from  .laniiarv  ''‘T 

16th  to  2.5th.  19.59  and  in  Port-of-, ; 
Spain,  Trinidad,  from  February^  - -  ' 

2()th  to  March  ist  iGeii.  Dvnamics  i 

The  overall  costs  are  to  be  .  '  ^  I 

shared  by  the  individual  exhibit-, SflloS  EaminflS 
ors  and  the  government  and  the  ^  ^ 

purpose  of  the  fair  is  to  provide  Cnnui  Inrroaco 
West  Indian  business  men  with  IlltiediC 

a  more  complete  understanding  - 

as  to  what  Canada  has  to  offer  New  5ork— General  Dynamics 
Since  fedeiation  of  the  islands.  Corporation  and  subsidiaries  re- 
which  was  celebrated  a  few  ,  , 

weeks  ago.  interest  has  again 

been  shown  in  Canada  as  a  *be  first  quarter  of  t9.i8  slightly ^ 
source  of  supply  'although  this  above  tlio.se  of  the  first  quarter: 
has  perhaps  been  stressed  more  of  t9.57.  »  I 

in  terms  in  capital  than  in  trade  Consolidated  net  .sales  were 
goods'  and  the  Canadian  pro-.  f  r-  .  .  : 

posal  to  holds  the.se  two  trade f"'  'b''  T'arler; 

fairs  has  been  welcomed  in  the compared  with  $.542,- j 
commercial  circles  there.  755,297  in  1957.  .Net  income  was 

The  very  real  importance  of  $9.R72.;i66,  an  increase  of  5  per 
the  West  Indian  area  as  a  po.s-  reported 

smip  outlet  lor  (anaoian  trade  is  , 

indicated  in  a  report  issued  a  coi  responding  period  ol 

few  days  ago  by  the  .lamaica  year. 

Industrial  Development  Cnrp.|  Because  ol  the  increase  in  the 
showing  that  forty-eight  new  in-'number  of\shares  outstanding, 
du.strial  plants  were  e.stablished  fj„p  primarily  to  the  call  of  the 
on  that  island  alone  in  t9.57.  corporation’s  convertible,  deben- 
Seven  of  these  plants  have  been.iurcs  in  the  first  quarter  of  the  ' 
built  in  the  pattern  of  industrial  current  year,  earnings  per  share 
estates  sponsored  by  the  .la-  of  common  stoek  were  lower 
maican  government.  in  1958  than  in  t9.57.  though 

Capital  invested  in  .lamaica  higher  on  a  comparative  basis.  ' 
alone  has  been  increasing  at  a  For  the  first  quarter  of  19.58. 
rate  -of  more  than  22  per  cent  they  amounted  to  $1.01.  based  on  ( 
a  year  in  recent  years,  while  its  the  9.789. 191  shares  outstanding  I 
trade  is  up  too  per  cent  since  on  .March  51  this  year.  For  the 
19.50.  first  quarter  of  19.57,  earnings 


jail  thus  is  to  come 
shall  find  out  in  due  time. 

If  is  nice  to  know,  though, 
that  the  Prime  Minister  fav¬ 
oured  the  blue  cornflower  ot 
Sir  .John  A.,  the  old  Tory.  W« 
knew-  instinctively  that  there 
mu.st  somewhere  be  something 
conservative  left  in  the  Conserv¬ 
ative  Party. 


E.  P.  AIKMAN  R.  W.  ATKINSON  G.  O.  SCHROEDER 

Executive  Vice-President  President  Vice-President 

B.  V\.  Atkinson  has  bei'O  appointed  president  of  the  newly  established  Dominion  corporation. 
Allied  Chemical  Canada.  Ltd.  with  K.  P.  .\ikman  as  executive  vice-president  and  Gordon  D. 
Schroeder  as  vice-president.  The  new  corporation  will  he  the  successor  to  the  chemical,  building 
materials  and  related  businesses  of  The  Barrett  Company  Limited.  Brunner  Mond  Canada. 
Limited.  National  Aniline  &  Chemical  Company  Limited.  The  Nichols  Chemical  Company  and 
Semel-Solvav  Limited.  .Mr.  Atkinson  is  vice-president  of  Brunner  Mond,  Mr.  Aikman  of  Nichols, 
and  Mr.  Schroeder  of  Barrett.  Headquarters  of  Allied  Chemical  Canada.  Ltd.  are  in  Montreal. 


j  Donald  M.  Mumford 

'  It  is  announced  by  Conrad  Hil¬ 
ton  that  Donald  M.  Mumford  has 
been  appointed  vice-president  of 
Hilton  Hotels  International  fol¬ 
lowing  the  official  opening  of  The 
Queen  Elizabeth.  Mr.  Mumford  is 
general  manager  of  that  C.N.R. 
hotel  and  is  also  vice-president 
of  Hilton  of  Canada.  Ltd.  : 


Tariffs 

(Continued  from  Page  1) 


Investors  Mutual  of  Canada  Ltd, 


I  Had  the  railways  remained  ^een  thanked  for  their  modera- 
under  private  enterprise  I  am 
convinced  that  matters  would  not| 
have  reached  the  present  im- 
jpas.se.  Admittedly,  the  transport^^^^J^^U  «  .  » 
industries  of  the  world  are  be¬ 
devilled  by  politics,  but  I  feel  'Continued  from  Page  1) 
that  boards  of  directors  who  hadjirrigation.  of  altering  the  agri- 
to  face  angry  shareholders  everyjcultural  potential  of  a  large 
year,  would  have  been  economy  area;  of  reversing  a  declining 

.  [population  trend  in  the  province; 

The  absence  of  profitability  in  j^p  diversification  of  industry 
the  nationalized  industries  is  the  employment  possibilities 

main  cause  of  the  pre.sent  labour'  irrigation  can  bring  - 

troubles.  It  is  to  be  hoped  that|fj,p,^  things  are  of  utmost  value 
trade  unioni.sts  have  now  realized  j^  3  as  this, 

he  fo  ly  of  their  traditional  hos-,  ^ 

I  I  y  o  pro  I  s.  north"  is  only  justified 

I  hope,  too.  that  the  trade  jf  ^.p  „j,p  some  vision  in 

unioni.sts  realize  that  the  nation-;r„iati„n  larao  nf 

alized  industries 


Portfolio  os  at  March  31st,  1958  I  which  has  been  carried  out  by 

of  securities  as  at  Can  Musky  Oil  54.299  .542.999  Steinberg  s  Ltd.  in  recent  years 

nisiness  on  March  31.  Can  Sup  Oil  Cal  29,4.59  .542..5.57  is  being,  according  to  company 

Crntral-Dcl  Bio  52.999  2.58.499  officials,  continued  on  a  steadily 

Stocks  ‘Jr®!"  «  ^27  99(1  g^pp^^j^g  ,P3,p 

Home  Oil  B  7,999  99.o-)9 

Hudson  Ray  Oil  19..5n9  174..56.5  the  pa.sl  year  a  total 

Imp  Oil  85,295  5,.’f94,199  of  12  new  stores  have  been  open- 

McColl-Fronlenac  49.869  2.692,449  erf,  all  of  the  supermarket  type, 

-9  000  "'"t  fi'’®  (luring  the 

/2.990  company’s  I9.56-.57  fiscal  year, 
ended  .Inly  27,  19.57. 

Present  plans  call  for  comple¬ 
tion  and  opening  of  an  even 
greater  number  of  stores  during 
the  19.58.59  fi.scal  period.  The 
prospective  new  units  will  in- 
29  7.53  1  656,893  ®lude  markets  at  Bale  Comeau, 
Que.,  and  Oromocto.  N.R. 

55.195  I,-598,4i)9  In  the  past  five  years  a  total 

1.286.!I97  of  approximately  $29  million,  ha.s 
55.66.5  878.251  been  invested  in  new  properties. 

through  the  sale-and-i 
518,670  lease  back  system.  I 

1.081,800  - 


Value 


Bk  of  NS  19,961  1.062,925  [{oyalite  Oil 

Banque  Can  Nat  15.475  615,9.52  yvest  Decalla  Pet  45.099 

Can  Rk  of  Com  82. .507  5. .506. 547  Public  Utility 

Imp  Bk  of  Can  .59,867  1.451,457  p,p||  •j-pi  91,517 

Royal  Bk  of  Can  .55,194  .5.942..569  p  p  fJower  Corp  85.450  3,275.412 

Royal  Bk  Rights  63,719  225.017  calgarv  Power  49.815  2.8.56,643 

Tor-Dom  Bank  42.284  L6.58..59.5  Consumers’  Gas  29.275  874..591 

Bk  of  America  11.275  Catineau  f’ower  .55.725  1.158.7,54 

Chase  .Manhattan  12.225  ah2.ni5  shawinigan  VV&P  98,170  2..564.691 

I’irsl  .National  N5’  9.980  .565,2.59  cnjon  Gas  -  - 

Building  Materials  &  Equip.  Pulp,  Paper  &  Lumber 
.Asbestos  Corp  t7,99()  568,52.5  .Abititii  P6rP 

Reaver  Lumber  8,809  167.290  (’ons  Paper  Corp  .58,275 

Building  Prod  16,285  649. .565  Fraser  Co 

Canada  Cement  3.915  108,641  Hinde  A- Daii  Can  12.625  .520.781  chiefly 

Dorn  Tar  &  Che  128.667  L. 544.004  Mac.Millan  A  Rloe  20..540 

Foundation  Co  15.682  .551,282  Powell  River  56,060 

Gypsum.  Lime  16,680  .5.55,760  Price  Brothers  22,000  841,500 

Ocean  Cement  15.990  219, .575  Howard  Smith  900  25,6,50 

Finance  Companies  St.  Law  Corp  17,0(X)  212, .5(M) 

Ind  Accep  Corp  121.819  .5,715,295  Steel  4  Iron 

Peoples  Thrift  2,589  58,0.50  Algoma  Steel  16,2,50  402,187 

Traders  Fin  'A'  25.874  .585.212  Can  Iron  F'ound  12.215  .529,805 

Traders  F'in  B'  1.625  57,687  Dom  Bridge  46,675  1,061, 8,56| 

Foods  4  Breweries  Dom  Foundries  82.687  2. 170, .534 

Can  Breweries  55,475  966,694  Page-Hersey  8,710  1,010,360 

Distillers  Seag  17,869  479.fl87  Steel  Co  of  Can  26.699  1,427,915 

.lohn  Labalt  3.765  78,.5it4  Transportation 

Molson’s  A’  25.795  760,9.52  C.P.R.  4,025 

Sicks’  Brew  749  17,9,56  Kl  Paso  Nat  (ias  15.1.50 

Sicks’  Brew  V  T  2. .505  62.625  Inter  F’ipe  Line  .58.775 

Hiram  Walker  59. .’155  1.572,908  North  Nat  Gas  9,100 

Merchandising  Trans  Mountain  12.075 

Dom  Stores  61,727  3,487.575 

A  A  P  2,875  851.2.54 

Hudson’s  Bay  42.0.'f8  8.56, .524  Preferred  Stoek 

Henry  Morgan  7,0.59  1.55.713  Abitibi 

Safeway  Stores  .50.009  881,2.50  4''2'/f  $25  p.v.  8.6.55 

Simpsons  Ltd  1.009  17.7.50  .Mum  of  Canada 

G.  Tamblyn  Ltd  9.826  291,4.53  4'2'^6  $.59  p.v.  41,.595 

Zeller’s  Ltd  50,925  862,0,55  Angin-Can  Pulp  A 

Metal  Mining  4  Refining  Paper  $2.80 

Algom  I'  War  10,090  47, .590  .$.50  p.v. 

Algom  Cranium  5,809  52.725  Anihes  Imperial 

Aluminium  Ltd  75.657  2.962,596  .5')'r  $100  p.v. 

Con  Denison  6,000  78.7.50  Bathurst  PAP  ‘A’ 

Cons  Mining  15,090  279.090  $3, .50  n.p.v, 

Falconbridge  8,700  200, 100  B.C.  Electric 

Geco  Mines  12,315  127,768  4'/4%  $.50  p.v. 

Gunnar  Mines  20.000  320.000  B.C.  Electric 

Hollinger  Cons  4,290  93.975  4'2%  $.50  p.v. 

Hud.son  Bay  .Min  19.000  435.000  B.C.  Electric 

Inf  Nickel  35.769  2,.592,600  4"4'>r  $100  p.v. 

Min  Corp  (!an  20,009  195,090  B.C.  Electric 

Noranda  Mines  27,4’20  1,103,6.55  .5'r-  $50  p  v. 

Miscellaneous  B.C.  Electric 

Can  Bronze  5.175  1.5.5,!I05  .5'2'i"  $.50  p.v. 

Cosmos  Im  Mills  11.620  133,659  R  C.  Telephone 

F'ord  of  Can  A’  9.669  724.,50n  5”'4''r  $100  p.v. 

Imp  Tobacco  17, .525  220.894  Calgary  Power 

Moore  Corp  26,625  1.825,812  -$190  p.v. 

Russell  Ind  16,605  120,.5RR  Canada  Cement 

Southam  Co  5.109  ,501,4,59  $1.59  ,$29  p.v. 

Tor  Gen  Trusts  2,710  91.124  Can  Iron  F'ound  4L 

United  Can  Sh  1.5..500  126„563  ®9nv  $100  p.v. 

Petroleum  4  Natural  Gas  Canada  Safeway 

Bailey  Selb  'A'  15,000  117,7.50  4.40''r  $100  p.v. 

R.A.  Oil  73,128  2.660,051  Can  Brew  $1.25 

Calgary  A  Ed  13.800  270,825  conv.  $25  p.v 

- —  Can  Celanese 

j  $25  p.v.  $1,75 


carry 

deadweight  at  the  top. 
general’ administration,  than  they 
did  under-  private  enterprise.  -  | 
»As  to  the  government,  it  isj 
now  mo.st  definitely  on  trial.  If 
it  goes  back  on  the  railway! 
arbitration  rejection  of  the  wage! 
claims,  its  whole  economic  policy 
will  be  in  danger. 

The  hard  won  gains  in  the  gold 
and  dollar  reserves  in  the  last' 
eight  months  may  be  swept  away 
and  the  present  stability  of  the 
price  structure  may  be  replaced 
by  another  upward  twist  in  the 
inflationary  spiral.  Meantime,' 


more 


Oil  Pipeline 

'Continued  from  Page  0 


,of  General  A.  G.  L.  McNaughton 
and  divert  a  part  of  the  Colum- 
29.5,.556  |,jg  j^e  Fraser  without  set- 
ocs  which  certainly  would  become  to 


To  Joo  Campball  it  extends  acroas  all  10  prorincee,  provid¬ 
ing  his  plants  with  on-the-spot  credit  information  and 
payroll  service. 


Export  A 

FILTER  TIP 

CIGARETTES 


6,245  186„570 

Can  Int  Power 

6'r  $.50  p.v.  4,120  191,580 

Consumers'  Gas 
.5'2'r  $100  p.v.  7.420  786„520 

Dom  Tar  A  Chem 
$1.00  $23  .50  p.v.  12..520  2.50,400 

Gatineau  Power 

5G  $100  p.v.  .585  60.,528' 

Gatineau  Power 
.5'2''r  $100  p.v.  895  95.765 

Home  Oil  Company  A’ 

2,5c  part,  n.p.v,  ‘6.8, 55  101,968 

Hughes-Owens  ; 

6.4"''r  $25  p.v.  2.000  •  .51.000: 

Ind  .Acceptance 

41-2^  ,$,50  p.v,  10,2.55  4RO,.57.S 

Ind  Acceptance 

4'2'r  $100  p.v.  12,250  1,167.965 

Ind  .Acceptance 

5'3D  $.50  p.v.  20.200  ].O45„5.50 

Loblaw  Groce 

$1.50  $;10  p.v.  75,800  2,311.900 
Lowc'r  St.  Law'  Po 
4'2V  $20  p.v.  1,5.000  275.750 

■Massey-Ferguson 
4'2';.  conv. 

5190  p.\,  10.000  820.000 

Henry  Alorgan 

4’'4'«'  $100  p.v,  2. .500  246.2,50 

North  Utilities  | 

4G  $100  p.v.  8, (Km  6.56,000 

N.S  l.iglil  A  Power 
5',  .$,50  p  V.  ,5.000  240,000 

Pf'oples  I'hrilt 

HG  $100  p.v.  1.8.55  1R5..5.55 

Quebec  1'elephone 
5'r  $20  p.v.  8.600  124.700 

Royalite  Oil  .i'lG 
conv.  $25  p.v,  .5,(mn  66.7,50 

Steinberg’s 

5'4'r  $100  p.v.  15.000  1.287.000 
SI.  Law  Corp 

5''t  $100  p.v.  7.0.50  690.900 

Traders  Finance 
4'2'r  $100  p.v.  2.4.55  227.672 

Ignited  Corp  '.A' 

$1.,50  n.p.v.  1.720  44,720 

George  Weston 

4'-2'r  $100  p.v.  2.460  231.240 

George  Weston 

I  6'r  $100  p.v,  7.000  7.53.2,50 

IZellcr's  4'2'r 

$50  p.v  .  S.F,  6.915  ,521.548 


To  Henri  Laplante  it  is  right  doMn  the  street— his  friendly 
BNS  branch.  The  manager  knows  him  well,  and  arranges 
for  occasional  loans  for  inventory  or  expansion  of  his  store. 


To  George  Downey  the  BNS  is  an  international  hank, 
supplying  credit  in  the  West  Indies  and  business  contacts 
in  England. 


Enquirf*  abou*  other  time-saving 
tele-control  services: 

Telex,  Telemetering, 

Facsimile  services. 


Linked  with  Western  Union 
for  Conodo-U.S.A. 

PW  Service. 


THE  BANK  OF  NOVA  SCOTIA  is  iihemer  YOU  need  it.  The  same 
cordial  reception  you’ll  find  at  your  neighbourhood  branch 
will  be  yours  in  New  York  or  Havana:  London,  England;  or 
London,  (Ontario. 

Even  if  von  deal  direrlly  with  just  a  single  branch  of  the 
BNS,  the  network  of  BNS  branches  in  Canada  and  abroad, 
plus  our  rorrespondent  banks,  are  important  to  you.  They 
provide  experienred  men  with  all  kinds  of  business  bark- 
grounds  whom  you  can  call  upon  whenever  necessary.  And 
they  can  help  you  with  local  information  and  contacts  in 
your  community  . . .  your  province ...  or  anywhere  else  where 
you  might  do  business. 


CN-CP  telecommunication  .systems  arc 
custom -engineered  to  your  business 
requirements.  The  communicatittns 
know  -how'  and  combined  skill  of  these  tw'O 
nationwide  communication  companies  can 
provide  your  company  with  suggestions  for 
a  system  to  best  fit  your  business  ...  all 
Ti  ithoiit  oblication  to  vou.  Call  your 


•  Enrh  month  the  R  V.$  report,  rm  mmr  tnpf* 
nf  rurrpnt  rronomiV  intfrost  in  it,  Kfonthly 
Rmrtr.  To  put  your  namr  on  our  frm  maihn^ 
list,  wriJo  to  Eronomios  DspartmmU  , 
Th,  Rank  tff  Sofa  Scotia,  44  Kina  St,  ITm 
Toronto  I, 


RIVATI 


Bonds.  Total 
Cash  and  Other  Net 
Assets 

Total  Net  Assets 


SERVICE 


